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COMMODITIES  &  PRICES  ( 

Th.  next  few  week,  will  t.ll  whkth.r  th.  commMlitv  J 
price  improvement  was  really  crisis-based  or  whether  it  has  j 
had  real  business  reasons.  The  crisis,  of  course,  has  been  a  |i 
factor,  but  there  is  also  evidence  that  many  industries  have  ' 
been  eating  so  deeply  into  their  inventories  that  restocking 
I  had  become  necessary  as  the  pace  of  business  started  to  j 
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Court  Finds  IGlngell  from  London 

B.c.  Mine  ToxOoilar  Exports  Report 
lultra  Vires  |Q„  T^ade  Encouraging 


-J  ,  J  %  I  \  i^j  -  i  oeen  earing  so  aeepty  into  rneir  mvenrories  rnar  resrocKing 

Housing  Still  Leods  the  Way  With  Food  Special  to  The  Financial  Times  I  had  become  necessary  as  the  pace  of  business  started  to 

Industry,  But  Heovy  Equipment  Logs  T'  ‘""**** 

'  ^  ^  plotion  of  tho  St.  Lawrence  Sea- 

Behind  -  Foreign  Affairs  Doings  Reflect  way  threatens  to  divert  some  the  time  being  this  can  only  be  an  assumption,  since 

the  Silly  Season  ot  Ottawa.  "i''  Pacific  outiot.  crisis  influences  are  sfill  present.  However,  since  there  has 

_  I  wboal  has  been  movinc  thrnuchl  been  no  real  major  improvement  in  such  emergency  eom- 

_  ,  1  I  Vancouver  in  record  volume  andi  modities  as  steel  and  metals,  the  crisis  factor  may  have  been 

By  t.  J.  DeSEAU  I j,,  p|pvators  here|  over-estimated. 

•TTAW.A. — The  voicPs  aro  .sonnrnus  and  the  col-  may  shortly  be  increased  in  cap-1  .;.  .;.  .;. 

.slightly  yellow.  At  least  there  are  streaks  of  it.  acity.  |  One  of  the  most  pertinent  points  is  the  U.S.  report  that 

ind  there.  Directors  of  the  United  drain i  the  improvement  actually  started  long  before  the  Middle  East 

anada  too  is  making  her  contribution  to  the  important  factor  only,  however,  if  the 

,  ,  ,  i-ii-ii-  ability  of  doubling  the  size  of  its  easing  or  possible  solving  of  the  problem  does  not  reflect 

ng  of  a  cn.sis  and  may  yet  rank  as  highly  in  this  present  facilities  at  this  port  itself  in  a  return  to  receding  prices  and  consumption.  If  this 

t  as  Nehru  S  India.  when  they  met  here  recently,  should  happen,  say  economists,  the  recession  will  stay  until 

Iven  if  she  has  to  play  ho.st  to  the  odd  balls  who  and  they  also  made  arrange-  next  Spring.  "Business  has  to  improve  from  within  itself  or 

induct  the  next  auction  of  other  peoples'  freedom,  ments  for  building  a  new  eleva-  is  it  not  worth  improving." 

s  to  the  economy  the  signs  are  multiplying  that, _  ***  **'  .... 

,,  ^  ,  ,  rr.,  !  First  gram  from  the  Peace  In  futures,  most  commodities  ended  in  the  minus  column 

:l.s  summer  the  worst  appears  to  be  0\CJ.  Thote  arrived  in  Vancouveri  for  the  week  on  profit  taking  and  liquidation  following  the 

atisfying  drop  in  unemployment  and  we  may  in-  a  few  days  ago  by  way  of  Ihei  sharp  gains  posted  during  the  worst  of  the  Middle  Eastern 
le  scraping  the  bottom  of  the  current  recession.  [Pacific  Great  F.astern  Railway,  turmoil.  Recent  active  demand  for  copper  subsided. 

's  remind  you  of  basebalia - inaugurating  what  is  hoped  to  he  ❖  ❖  ❖ 

r.  When  a  team  is  wallow- jagi  iciillural  marketing  problems  an  important  new  movement  in  Building  materials  are  selling  considerably  better  now 

'P  in  the  second  division, iwoiild  disappear  quickly.  [wheat  transportation  to  the  coast.  *nd  reports  indicate  that  stocks  are  rapidly  being  reduced. 

ITS  usually  say  "We’ll  bei  Building  Still  Rises  I  ^‘'P'foiber  if  is  expected |  •"  nio**  lines  this  is  taking  place  without  major  price  changes. 

[P  there  wilh  the  leaders]  ppppp,j.  ,(,p  housing  in-  Eastern|  There  have  been  no  general  increases  and  there  has  been 

ir  hoys  start  hitting."  or  ,  oh,...,  .i,,.  ib^ilway.  recently  extended  northi  no  need  to  cut  prices  to~meet  competition.  The  lumber  in. 

whichever  is  lacking.  |  (  f  la  b'gh  le  el  at'  Prince  George  to  Fort  St.  oustry,  both  east  and  west,  is  finding  prices  stable  and  sales 


whichever  is  lacking. 


I  Ottawa  and  Washington  will  be  making  regular  de- 

[this  mood  now.  "Well  be  mneerned  [liveries  of  grain  to  Vancouver. 

«  there  wilh  a  brand  new  '  shadowy!  this  movement  the 

iity.  .just  as  soon  as  .  .  .  j^jnew  elevator  is  to  be  built  at 


liveries  of  grain  to  Vancouver. 

To  facilitate  this  moiemcnt  Ihej 
new  elevator  is  to  be  built  at! 


m  comes  a  list  of  things  ,.p„jFort  St.  .lohn,  and  there  are  said 

re  neees.sary  before  achieve  ‘  its  recovery*''  *'''  applications  for_ele-i 

right  up  there. 


solely  on  the  basis  of  a  housin; 


vator  sites  in  the  Peace  River 


should  happen,  say  economists,  the  recession  will  stay  until 
next  Spring.  "Business  has  to  improve  from  within  itself  or 
is  it  not  worth  improving." 

In  futures,  most  commodities  ended  in  the  minus  column 
for  the  week  on  profit  taking  and  liquidation  following  the 
sharp  gains  posted  during  the  worst  of  the  Middle  Eastern 
turmoil.  Recent  active  demand  for  copper  subsided. 

Building  materials  are  selling  considerably  better  now 
and  reports  indicate  that  stocks  are  rapidly  being  reduced. 
In  most  lines  this  is  taking  place  without  major  price  changes. 
There  have  been  no  general  increases  and  there  has  been 
no  need  to  cut  prices  to~ meet  competition.  The  lumber  in. 
dustry,  both  east  and  west,  is  finding  prices  stable  and  sales 
fair. 

There  has  been  a  steadying  of  prices  in  certain  chemicals 
which  have  a  direct  bearing  on  a  number  of  defence  industries. 
Benzol,  father  of  a  line  of  such  commodities  related  to  the 
rubber  and  aviation  gasoline  industries,  has  been  a  bell 
weather  during  the  declines  earlier  this  Spring.  New,  in  spite 
of  considerable  inventories,  prices  are  stabilizing  and  demand 
is  increasing  quite  sharply. 


Line  Beginning  To  Form  In 
Ottawa  For  Poliliral  HanrloiiLs 


By  TEMPUS - 


iit.icians  arc  watching  the  industry  at  a  time  -vi'hen  there  served  hy  the  P.^T.F^  ®  consi  era  e  inven  ones,  prices  are  st 

!e  tool  business.  It  is  both  no  actual  shortage  of  hou.ses.  |  L'nlorliinalely  the  Peace  River  '*  '"creasing  quite  sharply.^ 

cator  of  indu.strial  confi-j  The  fact  that  there  is  no  short- I'*’''  h'l  li.v  drought 

ind  an  important  business jage  is  reflected  in  requests  thatj^^*'*'  summer  and  the  grain  crops  e  U.  .  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

)wn  right.  At  the  momentithe  government  should  assist  be  barely  half  those! _ iscount  o  3  29/32  as  of  noon  Wednesday. 

low,  but  steady.  Early  inithe  setting  up  of  a  second-hand other  recent  seasons.  [ 

urn,  .just  as  soon  as  it  is|house  market.  II  is  one  of  the|  I"  addition  to  other  contem- 

led,  it  should  gel  a  fair is'll'P'’  proposals  to  come  cut  ofjplaled  port  expansion  to  accom-i  .  ,  O  •  »  l-k  i-. 

Modernization  wherever ;F’o''liament  in  some  time.  jmodate  the  grain  movement.  Line  neginiiing  lo  ri 
iry  will  he  one  of  the  fir.stj  11'^  second  shadowy  spot  may  [Vancouver's  No.  .1  elevator  will 

tackled  because  competi-il’^  found  in  the  marketing  of  the  be  increased  hy  the  Canadian  OtIaMa  For  Poliliral 
111  continue  to  he  tough,  "cw  houses,  many  of  which,  in  [government  at  a  cost  of  $500,000, 

,  the  form  of  developments,  are  according  to  announcement  made 

pavy  Industry  Slow  built  on  speculation.  ihere  hy  iTransport  Minister  Dcspife  PiouS  Assurances  tO 

|e  drives  are  being  .sharp-  Npverthele.ss.  for  the  time  be-  C.eorge  Hees.  Ic  in  »l 

■P  and  Canadian  compan-  '^e  house  building  industry  To  Lose  Traffic  Patronage  Is  in  Evidence  on  tl 

lelher  dome.stic  owned  orj's  doing  much  to  give  the  econ-  However,  the  long-range  fore-  ServotiveS  Seem  Solidly  Entr 

an  .subsidiaries,  are  fully  semblance  of  strength  cast  is  that  Vancouver  may  lose  Maritimes  _  Is  Halifax  Pre 

ed  lo  face  these  drives.  heightened  activities.  jas  much  as  25,000.000  bushels  of  ,  , 

e  of  the  growth  and  ex-  Carloadings  give  evidence  ofiwheat  per  year  as  a  result  of  Martin  The  Business"? 

0  of  recent  years,  how- considerable  (seasonal)  improve-[the  diversion  through  Montreal  n  tCAAPIIC- 

.some  modernization  has  Ticnl  in  tran.sportation.  The  rail-jand  the  S(.  Lawrence  Seaway  ot  '  cMPUi- 

*  he  done.  ways  are  not  overly  cheered  by  [a  larger  proportion  of  the 

^entlv  a  number  of  kpv  recent | crop.  This  figure  was  arrived  at  OTTAWA:  Patronage  is  rai.s-  soon  fill 

■  in  heavv  indu.sirv  are  ei-  statements | by  a  McGill  University  re.search  jng  smug,  slv,  smart  lace  „.s  own  , 

•losed  down  or  are  quitel’"'*'"'^'  P'Se.v-hack.  never- |feam.  through  Ihe  Montreal  Re-  here  on  the  Hill.'  few  veai- 

.  ,  .  ,■  theless.  appears  more  and  morelsearch  Council  ,  j  ,  .  '  ' 

il.ahle  part  time  opera-1  .  u  ■  '■  ""lu.  Over  the  anguished  Hhev  decenllv. 

I  The  upturn  will  not  bel  ^  saving  a  reig  usiness  Six  years  after  Ihe  Seaway  sound  that  wav'  protests  of  The  la« 

Led  until  cities  like  Ham-  appeared  to  be  lo.st.  [opens,  according  to  this  fore-  Minister  Howard  Green,  flagrant 

Snrel.  Lachin.  and  n.hnra,  I™  M„„, real  can  ™p„.|  a  net  „  nccnn.ns  ,n  Inrm  came  in 

heir  hiE  fabricatins  Indus-  _ ^ _ Continued  on  Page  IQ)  n,,  ,0e  handniils.  Hon,  Pioi 

get  rolling  at  close  to  fulli  5ou  will  look  long  and  far.  Speaker. 

(Cain.  Ur/L  and  fail  to  find,  this  patronage  dian,  nali 

1  a  great  deal  of  sati.sfac-  OwOD  11  IIIS“CO nflOnTOn  rlDB  list  but  it's  there,  as  every  House  of 

he  food  industries  are  I’c-  f  •  ill  lumberman,  civil  .servant,  and  j  bv  patrn 

ulched,  Canadians  are  eat-  W OrK  GettinO  UnderWaVl  I 

lore  and  boiler  than  theVj  ^  /  |  To  bepin  w-ith,  over  the  sol-  ox  f*romi 

ever  done.  In  fact  it  ap-j  ]  ;  j  ]  |  emn  dictum  that  there  is  to  be  complain' 

that  the  well  mainlaincd!  CALGARY.  -  Construction  is  Home  Oil  expects  to  be  per-,  „„  paironagc.  there  The  rccer 

,11  income  of  individuals  inicxpcctcd  to  start  next  week  on  milled  considerably  larger  space 

ia  is  going  into  food  and  the  135  miles  of  oil  pipe  line  from  outs  for  the  Swan  Hills  develop. I  obviously  can  benefit  from  nviiorilv 

10  an  extent  which  almost  Swan  Hills  lo  Edmonton.  The  line  ment  than  the  normal  40  acresj  •■honest"  nairnnaoe  nrnmn.iv 

Is  a  neurosis.  ["ill  be  built  by  Home  Oil.  opera-, per  well,  wilh  the  possibility  .  . 

I  of  living  indices  are  still'tor  of  the  Swan  Hill.s-Virginia  that  space  outs  may  be  eighty  or |  ^  man  s  >" 

•  and  do  not  completely IhiIIs  field  which  is  now  known  possibly  even  160  acres.  |  ^  Libcral-appoint- 

•t  Ihe  aclual  .state  of  af-ito  be  of  major  proportions.  '  The  pipe  line  will  be  shared  on  '''*  resigns,  retires  or  t'o  '  • 

Rut  food  lists  are  general-]  Drilling  will  be  carried  out  a  fifty-fifty  basis  between  Home;  ''  obvious  that  Ihe  What  I 

ry  stable  and  the  turn-over  through  the  winter  and.  by  com-  and  McColl-Frontenac,  but  equity  j  Conservative  government  is  go-  this  was 
•h  food  wholesalers  and  re-  plPtion  time  for  the  pipe  line  next  ownership  may  be  spread  to;  rf’Plaff'  h'in  by  a  man  of  and  ever! 

s  indicates  that  the  Can- [spring  or  early  summer,  the  com- other  producers  which  may  come  Pcl'^'f^l  persuasion,  cessiv  e  G 

I  housewife  appreciates  this  pany  expects  lo  have  between  35!into  the  area.  There  is  nothing  wrong  with  lainly  al.s 


j  Special  to  The  Financial  Times  _ 

I  VANCOUVER.  -  British  Col-  _  ■•»//▼ 

jumbia's  controversial  new  min-  But  Difficulties  in  Warld  s  Toughest  Mar- 

jmg  lax  law,  which  has  been  held  Overlooked  —  U.S.  Suppliers  to 

■partly  responsible  for  Ihe  de-  .  .  »■  <  n  j  U 

Cline  in  interest  in  this  provinces  Conodo  in  Sound  Position — Pound  Holding 

[mines  hy  exploration  and  devei-  Steady  in  Face  of  Crisis  in  Middle  East. 

[opment  companies,  has  been  held  - 

jiillra  vires  by  the  R.C.  Supreme  By  ALFRED  W.  GINGELL 

jCourt.  London  correspondent  of  the  Financial  Times 

1  Texada  Mines,  Ltd.,  and  Hah  According:  to  Sir  William  Roote.s,  children  in  their 
Co.  of  the  .Americas  have  made  .  .i  .  i  .u 

application  to  have  the  legisla-  nurseries  now  will  live  to  see  the  day  when  Ihe  popu- 
ition  thrown  out.  lotion  of  (  anHciB  will  bo  fo  million.'^.  This  lomark 

The  law  imposed  a  levy  on  made  at  a  press  conference  at  which  a  v  ery  enthiisias- 
minerals  in  Ihe  ground,  and  it  i-eport  on  trade  with  Canada  was  handed  down  by 
was  introduced  wilh  a  view  to  Reports  Council. 

discouraging  export  of  iron  ore  to  delegation  when  if  went,  to 

.lapan,  although  it  is  believed  to 

have  had  a  much  wider  impact,  t  anada  last  April,  refused  lo  name  an,\  figfure  as  a 
The  measure  was  introduced  initargret  for  British  exporters.  “The  sky  s  the  limit,”  he 
the  legislature  in  1957  and  it  an-  said. 

ihorized  imposition  on  owners  of  ('anadian  Hig:h  Commissioner,  Mr.  (leorgre 

mine  properties  within  the  prov-  Canadian  imports  are  worth  more 

jincr  of  an  annual  tax  of  up  to  .  ^  .n-  ^  ..i  •  .  ^  m 

lin  per  cent  ot  the  asses.sed  value'^han  $o.000  million  a  year;  of  this  total  only  $n22  mil- 

!of  the  minerals.  lions  came  from  the  United  Kingrdom  in  1057;  agrainst 

I  A  subsequent  ordor-in-couneil  nearly  $4,000  millions  from  the  L'nited  States. 

[pul  a  lax  of  8  perrenl  on  thel  The  failure  of  exporters  lo  gn't* -  ' 

\aliie  of  iron  roncenirates  and  to  Canada  and  study  Ihe  market  dwells  on  Ihe  opportunities  which 

iron  products.  is  sharply  criticized.  .At  the  samoqhc  Canadian  market  offers  lo 

The  companies  argued  that  the  lime  it  is  admitted  that  satisfac-'Rfiiish  industry,  it  is  quite  blunt 
law  should  he  disallowed  on  Ihedory  agents  are  hard  lo  find.  .-X  about  Ihe  obstacles  which  have 
ground  that  it  contravened  Ihe  good  many  of  them  are  looking  io  be  overcome.  There  is  no  ten. 
(ederal-proxincial  taxation  agree-  lor  a  quick  return  rather  than  rlenc\’  lo  gloss  o\er  the  difficul- 

inenl.  violated  Canada's  under-ibuilding  up  a  sound  long-term  (jps  which  taco  a  manufacturer 

takings  under  G.XTT,  was  harm- business.  lin  a  market  which  it  is  frankly 

jliil  not  only  to  people  in  Ihe  pro-  The  delegation  also  loiind  that  admitted  is  the  toughest  in  the 
jvince  but  outside  interests,  and  .some  agents  were  also  handlinglworld. 

[usurped  fields  of  legislation  rc-, competing  .lapancsc  products.,  „ 

^sorvcd  to  the  Canadian  govern-  Bul  complaints  about  poor  ^  suppliers  have  been 

'^''■  overestimated,  but  they  are  still 
Mininp  mon  hailod  Ihr  suprome  livery  nates  are  sain  to  ho  a 

eoiirl's  decision  and  hoped  that  thing  of  Ihe  past.  1  hope  this  is  ^  ''‘’LV  sound  position.  Would- 

it  would  revive  interest  in  the  right.  have  already  been 


Although  the  delegation's  report 


Provinces,  Oil  Companies 


Despife  Pious  Assurances  fo  the  Contrary,  ^  . 

Potronoge  Is  in  Evidence  on  the  Hill  —  Con-  To  Fight  Energy  BoOrcl 
servotives  Seem  Solidly  Entrenched  in  the  i  - 

Maritimes  -  Is  Holifox  Press  Givinq  Paul  (Special  to  The  Financial  Times) 

LA  n  •  /,«  ^  WINNIPEG  —  If  the  Bordemmenl  trends,  and 

Martin  The  Business  ?  _  „  _ .  .  imoMim, 


warned  by  the  Canadian  mission 
ilo  Britain  that  they  should  be 
[prepared  lo  do  a  ronsiderahle 
i  amount  of  spade  work  probably 
extending  over  three  to  five 
years.  It  was  also  emphasized 
it  hat  those  who  wish  lo  expand  in 
[Canada  should  give  the  market 
[top  priority  in  their  manulactur- 
iing  schedules. 


Swan  Hills-Edmonton  Pipe 
Line  Work  Getting  Underway, 


OTTAWA:  Patronage  is  rais- 


Over  the  anguished  (they 
sound  that  way'  protests  of 
Works  Minister  Howard  Green, 


fo  the  right  tor  the  handouts. 
5'ou  will  look  long  and  far. 
and  fail  to  find,  this  patronage 
list  but  it's  there,  as  every 
lumberman,  civil  .servant,  and 
bricllcss  lawyer  knows. 

To  begin  with,  over  the  sol¬ 
emn  dictum  that  there  is  to  be 


"honest"  patronage. 

The  first  is  by  dead  man's 
shoes.  Once  a  Liberal-appoint¬ 
ed  man  resigns,  retires  or 


soon  fill  the  civil  service  with 
Us  own  men.  It  might  take  a 


(Special  to  The  Financial  Times)  schedules. 

WINNIPEG  —  If  Ihe  Bordemmenl  trends,  and  national  energyj 
Royal  Commission  on  Canada-si''<'niiirements  as  cstablsihed  hy,  Thf'  dollar  F'xP'>''ls  Council 
^  14.  'present  consumption  and  trends. lurtner.  riie  markets  po- 

energy  resources  plans  to  recom-j  hoping  and  mainlainingl''‘"'ia'  ''  indicated,  will  not 

mend,  among  Us  eonchisions  on;^f  statistical  dala  on  these  siih-ihf-  f"".V  realized  unless  a  British 
nil  and  natural  gas,  Ihe  esiab- i  jpois,  which  should  be  made  maniilaclurer  is  prepared  to  set 
lishmeni  of  a  national  energy  available  to  governments  and  in-,"P  organization  or  a  full 


King,  with  what  was  a  record 
ma,|orily  up  lo  that  lime, 
promptly  pul  the  quietus  on 


Co-operation  Needed 


There  is  nothing  wrong  with 


iand  40  producing  wells  in  opera-i  Home  Oil.  with  all  its  develop- 


Government  Edging  Closer 
To  Trading  With  Red  China 


we  had  another  couple  of  tion.  ;ment  and  exploration  hinds  ar-  As  a  matter  of  lad,  Ihere  is 

•n  people  eating  as  well  as|  Home  Oil  is  operator  for  theiranged  for  covering  the  period  enough  normal  turnover  in  a 
'  now  here  are  doing,  ourjfield  with  .McColl-F'rontenac  (Tex-;ahead,  does  not  contemplate  any|  year  to  satisfy  the  average 

-  jacoi,  another  major  member  of  financing  this  year.  The  Financial  |  parly.  But  the  patronage  seeker 

«  n  ,1  [the  team.  Access  roads  are  now  Time?  learns.  !  is  always  hungry,  always 

Q,  &  uOUtn€Ttl  [being  rushed  for  Ihe  equipment  A  major  field  unitization  pro-,  needy,  always  greedy,  always 

\/y  t)'  J  ‘  expanded  develop-  gram  is  currently  being  carried  like  Oliver  Twist  "asking  lor 

IL  rlp€  ljtH€  ment  program  and  to  speed  the  out  on  the  company's  Turner,  more.  ’ 

hi  t  n  further  exploration  of  the  large A'alley  north  end  holdings,  where  ❖  ❖  ❖ 

t^tll  nOt  UV€r  area.  [water  injection  plans  are  count-  There  is  no  satisfying  these 

-  1  The  pipe  line,  it  is  estimated, >d  on  lo  boost  a  substantial  sec-  blind,  unreasonable  grasping 

ilgary;  The  last  has  not  been  "iH  co.st  about  $6.5  millions.  The  ond  recovery  drive.  party  hacks.  Yet.  if  Ihe  Con¬ 

'd  of  the  argument  between  P'PP — '35  miles  of  it— will  be  Similar  measures  are  also'  servative  party  were  content 
’rta  and  Southern  Gas  Co.i‘'’Eht  and  ten  inch  diameter  and  planned  by  a  number  of  other  "I's  .system  if  could 

Trans  -  Canada  Pine  Linesl"’’"  supplied  by  .Alberta  Phoe-  •  .  .  - 

irans  tanana  j  ipe  7  r  .j  t-a  .  companies  in  the  .southern  end 

ited  over  adequacy  of  gas  ^*PV  Mills  Ltd.  in  Edmonton. 

•rves  in  Alberta  to  support  miles  of  pipe  will  iil-  "  e  le  ,  vvi  an  en  to  ot  C 

proposed  California  pipe  he  required  for  the  gath-  boosting  production  and  prolong-  ' 

only  reason  lor  the  presen-  cr'Dfi  system. _ ing  the  life  of  the  field. _  Tft  T tnvt I  nn  \A/ 1 

on  to  Ihe  Borden  Commission/  ~  ~~  '  I  O  I  lOO  I  ng  Vw  I 

Alberta  and  Southern,  which'  — — — — _  - 

irritated  Trans-Canada,  was  ^ 

I  Tran.s-Canada  had  opened  I'lOllCV  flIICl  CiHpitdl  'larJvGlS  OTTAWA:  The  Canadian  gov- 

the  subject  in  the  winter  when  ,  ,  icrnment  is  edging  closer  lo  trade 

presented  its  own  brief,  indi  _ close  China.  On  the  golf  links 

ing  that  reserves  must  be  re-  This  'Last  Year  ^ ;bere  at  the  Hunt  Club,  President 

I  lA'P^  k  lA'PPlC  9  rr  A  X  lllS  Lad  St  1  1  . 

-led  for  its  own  needs  in  the  week  week  aeo  Eisenhower  pretty  much  agreed 

ure  and  should  not  he  alio-  nav-fo-day  '  *  %  %  %  %  that  he  would  allow  Canadian 

ed  to  California  supply.  i.oans  1  31,  Money  .11,-31, 31, -.14  41,-44  companies,  sired  by  US  parents. 

Liberia  and  Southern  had  au-  to  sell  their  autos  over  around 

kritalive  advice  from  Stanford  91  day  .9:  1.5.V  3.M  .9-  94  3.3*  Peking. 

Ssearch  Institute  lo  back  its  .  .  ...  |  question 

mention  that  Trans  -  Canada  ^'9fl.7:Vda'*v  ->1  yi  Commercial  Paper  of  automobile  export  that  is 

is  overestimated  the  eastern  i8n-2«9day  3  3  .94  '  /s-  »  r:-  » •  «-  «  main  stumbling  block.  You; 

Is  market  by  100  per  cent.  .41-  2;n-3fi.vday  .14  34  .Y'l  _ lo.vdo.n _  set  the  Canadian  elector 

ough  the  Commission  declined  canadas  Treasury  Bills  proper  frame  of  mind. 

say  whether  this  would  be  3/««  ..  2.9.1  4.00  90  day  4.1.V  4.2.V  3.8.v  belief  of  many  here 

cepied  as  formal  evidence  for  f  ifs  419  that  we  are  apt  to  be  taken  in 

.  energy  .studies,  there  is  no  provincials  3/««  ..  3.99  4.1s  4.10  aod  made  suckers  of  by  the 

lubt  whatever  that  it  will  be  ont  .1/70  4  09  4.17  4.72  3/«*  ..  5.35  sas  s.i.v  l"heathen  Chinee".  But  surely  we 

ed  when  Alberta  and  Southern  ‘1'"’  5^*'*  ^24  4.7«  44/79  ..  5.41  5.4s  s.5j  j,ave  more  faith  in  Trade  and 

>xt  goes  before  the  relevant  *  Prime  Rates  Commerce  minister  Gordon  Chur- 

ivernment  authorities  to  seek  (Supplied  by  Royal  Bank  of  Canada,  Greenshieids  and  Co.,  chill  than  that.  Certainly  we 

h  export  permit.  _ and  pomimek  corp.  ot  Canada).  have  a  better  appreciation  of  the 


few  .vears,  but  it  could  be  done  jboard,  it  will  have  lo  reckon  with  fluslry  as  a  guide  in  planning.  ''cpresenl alive. 

decenllv.  the  alliance  ol  oil  companies  and]  ’Fb'*  function  of  an  advisory]  |(  js  also  pointed  nut,  that  dis. 

The  last  example  I  recall  of  provincial  governments  against  Iboard  lo  Ihe  dominion  govern-i(|  jh(ilion  and  merchandising  co.sis 
flagrant  I>jheral  patronage  proposition  which  would  in-|mcnl  on  matters  concerning  Ihe  are  much  higher  than  in  the  U  K. 
came  in  Ihe  late  fall  of  19.35  'ade  Ihe  constufional  rights  of transportation,  el-  Potential  exporters  have  also 
Hon.  Pierre  Casgrain,  Ihe  new  'be  provinces  lo  administer  and/'‘''f‘"'  "'ilization  and  export  of  been  warned  that  few  of  Ihe  U  K. 
Speaker,  being  a  F’rench  Cana-  c'""'''"'  'beir  own  natural  re- , resources,  lo  the  extent  firms  whose  representatives  Ihe 

dian,  naturally  figured  that  all  sources.  Rather,  it  should  bei'bat  they  are  subject  to  federal  delegation  met  in  Canada,  had 

House  of  Commons  jobs  went  '*  conimis.sion  does  re- , managed  lo  break  even  in  the 

by  patronage.  He  had  fired  commend  anything  more  than  ai  The  persistent  use  by  the  At-  early  stages  of  operations, 
over  7(10  helpless  workers  when  J'lnsdiction  for  a  national 'berl a  premier  ol  Ihe  reference  nianulacliirers.  Ihere- 

ex  Premier  Bennett  (he  should  Rov- to  "interference"  and  to  the  need  ,„,,p  fact 

complain'!  protested  lo  King.  have  its  hands  lull  lor  ’  rc.slrictcd"  powers  for  a  na-  |,r,.aking  into  the  Canadian 

The  recently  elected  .Mackenzie  implement  it.  [lional  energy  hoard  illustrates  the  I  involves  a  good  deal  of 

King,  with  what  was  a  record  'Vhilc  most  of  Ihe  ma  jor  and , difficulties  which  will  be  cncoiin-  monov,  the  study  of  conditions 

ma.|orily  up  lo  that  lime,  many  of  Ihe  minor  oil  companies jlered  in  working  out  any  truly  „„  j,,,,,,  and  Ihe  utmo.st  pa- 

promplly  pul  the  quietus  on  opposed  inalional  energy  policy.  It  under- 

Grit  firings  and  after  that  I*'’  energy  hoard  which  would llines  Ihe  parallel  feeling  British 

Ihi'ie  was  some  .sanity  around  I*'''  ^  fact-gathering 'American  and  Ihe  other  major  Co-operation  Needed 

l^jll  ‘  jand  advisory  body,  wilh  no  realloil  companies,  pointed  out  in  sev-j  Companies  with  ample  re- 

I  ^  ,  [teeth,  Alberta's  Premier  FI.  (Ljeral  briefs  lo  Ihe  Commission. [sources  may  be  able  lo  set  up 

Ihi.' r*a.'  *^^**'^^  Manning  pul  his  province  on  re-|can  be  started  nr  adminislercnl ! their  own  organization,  but  for 

Ins  was  wrong.  To  Ihe  eternal  ^  short  supplementary  [that  no  national  energy  policy  many  this  will  not  he  possible, 

an  ev coasting  credit  ol  siu-  vvhich  was  read  at  a  recent ;  unless  it  lakes  into  consideration  Those  can  profit  from  the  co- 

tessive  irit  speakers  and  ((•r-  „f  ||,p  Royal  Commission  the  needs  and  desires  of  all  the loperative  arrangements  such  as 

lam  .V  a  so  to  the  new  (  nnser-  jp^  Toronto  shortly  before  the  ad- 1  provinces.  joint  selling  arrangements  and 

value  spea  er.  Roily  Mitch-  journment  of  the  oil  and  gasl  In  this  rcspcH'l  the  provinces  the  sharing  of  spares  and  service 

cner,  there  has  been  no  whole-  hearings.  [have  Ihe  federal  government  in  depots, 

sale  ouncing.  Premier  .Manning  pulled  nollhe  corner,  as  no  declaration  of| 

Hut  this  gradual  rcpiacment  p„nches  when  he  declared:  ’’  .  ..[policy,  and  no  granting  of  an  (‘x-'(,ninh-isizes  most  '  sirnnelv  that 

ol  Grit  appointees  by  P  C.  ^  ^^^pp,  should 'port  pormif  or  any  other  kind  of  :  ^^'s  ' oil, 

n^imos  is  not  izood  onouerh  tor  4  u  j  *  •  «  i-  i  *4  u  «u  r  j  1  th(i(  is  nolhins  lo  nr  ^3in(d  by 

nam  good  enough  f,,,  empowered  to  inlerlerclpermil.  by  Ihe  federal  govern-  projects. 

'  T/  Cnn.nr.aiiv.  which  mcnl  has  any  significance  unless  ,,.pp. 

Ilic  (  onservatives  were  rightly  come  within  the  legi.sla-|the  province  which  controls  'he  Canadian  goodwill  ,0- 

mcalv  mouthed  and  much-faced  ,jve  jurisdiction  of  the  prov- [resources  in  question  is  willing  p^./ppjj;  coiinlrv  lo  supply  the 
about  this  subject  as  long  as  inces.”  He  went  on  to  sugge.sf  [to  go  along  wilh  dominion  policy,  ipj  p,  „ppppp^j.  ,'jp’p,  pjghf  ppjee 

they  were  a  minority  govern-  (hat  if  a  national  energy  board  It  is  evident  that  Alberta,  |p,  pjeypiop  (he  sort  of  ag- 

ment.  Now  they  are  starting  to  was  lo  be  created,  which  he  ex- ; katchewan  and  Manitoba,  at  gpes.sjve  sales  policy  which  this 

show  their  fangs  and  their  pa-  plained  his  government  contin-llea.sl,  from  their  respective  F'"''- Icounirv  has  tended  to  neglert 

Irnnage  lists.  iied  to  favor,  its  jurisdiction  andiden  Commission  briefs,  intend  to  ' 

(Continued  on  Page  6)  the  scope  ot  its  work  should  bejuse  their  jurisdiction  lo  full  ad- i  Ghvi'"i-''ly  c"  increase  in  the 

limited  to  three  phases:  jvanlage  in  any  negotiations  with  (anada  will  only 

.  ^  I  The  conduct  of  a  continuous  which  may  take  place  alter  the'*’''  "  "(c  J?oods  are 

iriitlO  ClO^^r  survey  of  the  Canadian  energy  commission  makes  it  interim  "  *■''  duife  certain 

y  y  resources;  including  particularly  [port,  some  time  within  Ihe  next  American  manufacturers 

I  IN  1^1*  ihnir  n^iiiiro  ..nH  ovinnt  an.,oi,.r.  I1V..1,  "ill  somctimes  hc  abic  to  under- 


la  am  gel  ing  at  is  t  at  i^.jgppj^g  put  his  province  on  re- [can  be  started  nr  administered 
1  us  was  wrong.  To  Ihe  eternal  3  short  supplementary  [that  no  national  energy  policy 

an  rvci  asting  credit  ol  siu-  brief  which  was  read  at  a  recent  [  unless  it  lakes  into  consideration 

tessive  irit  speakers  and  ((•r-  jjp.ssion  of  the  Royal  Commission  the  needs  and  desires  of  all  the 

lam  .V  a  .so  lo  the  new  (nnser-  Toronto  shortly  before  the  ad- 1  provinces. 

value  speaker.  Roily  Mitch-  journment  of  the  oil  and  gas!  In  this  rcspiH'l  the  provinces 
ener,  there  has  been  no  whole-  hearings.  [have  Ihe  federal  government  in 

sale  ouncing.  Premier  .Manning  pulled  no  [the  corniT,  as  no  declaration  of 

Hut  this  gradual  rcpIacment  punches  when  he  declared:  ’’  .  .  .[policy,  and  no  granting  of  an  cx- 

ol  (iiil  appointees  by  P  C.  3  oational  energy  board  should  porl  permit  or  any  other  kind  of 

names  is  not  good  enough  lor  poi  be  empowered  to  inlerferclpermil.  by  Ihe  fed(>ral  govern- 
[in  any  way  wilh  matters  which 'ment  has  any  significance  unless 
3  hc  (  onservatives  were  'rir»htlv  r*nmr»  wilh-in  Ihp  Ippiclu.  if  hp  nrni.’inr*p  u,-hi/‘h  pnnlrnlv  ihp 


Irnnage  lists. 

(Continued  on  Page  6) 


resources;  including  particularly 'port,  some  time  within  Ihe  next 
their  nature  and  extent,  develop-lfew  months. 
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.  »  ,  By  A.F.C.  ' 

lltal  'larketS  OTTAWA:  The  Canadian  gov-iDielenbaker  aovernmeni  than  fo 

iPrnment  is  edging  closer  In  trade  [think  Ihey  would  sell  their  own 
with  Red  China.  On  the  golf  links 'country  down  the  river. 

NEW  VORK-  ;here  at  the  Hunt  Club,  President*  Frankly,  as  Prime  .Minister  St, 
wppk  week  ago  Eisenhower  pretty  much  agreed  Laurent  grew  progressively 

%  %  %  that  he  would  allow  Canadian |hlinder  in  power,  his  most  myo- 

caii  Money  3', -31,  34.34  44-41..^  companies,  sired  by  US  parents,  pie  spot  was  Red  Chinese  trade. 

to  sell  their  autos  over  around  His  religion  got  in  the  way  of  his 

^^Tfl^day'  97  94  3  •'«  politics,  and  he  did  Canada  out 

I  But  it  is  not  only  the  question  of  much  potential  business. 
Cmnmcrciai  Paper  ^  of  automobile  export  that  is  .James  .Muir,  canny  head  of 

-lOday  I /s-2  *  1  11-2  a  3  0-4  4  main  stumbling  block.  YouiThc  Royal  Bank,  who  has  been 

_ lo.ndon _  set  the  Canadian  elector  on  the  spot,  has  come  back  with; 

Treasury  Bills  proper  frame  of  mind.  ringside  stories  of  the  great  fight  i 

90  day  4.I.V  4.2.V  3.8.9  *®  belief  of  many  here  China  is  making  for  foreign  mar-i 

L’  K  Bondi  Hussia,  Pol- 

3/«(i  ..  3.89  4.18  4.10  and  made  suckers  of  by  the  and,  and  Czechoslov  akia— why 

3/«8  ..  5.39  .9.49  5.39  1  "heathen  Chinee".  But  surely  we  not  Red  China 

414/79  ..  5.41  5.48  5.55  have  more  faith  in  Trade  and  Incidentally.  Ihe  Formosa  Chi-. 

Commerce  minister  Gordon  Chur-  nese  still  hang  on  in  Ottawa  in  a 
Canada,  Grornshieids  and  Co.,  chill  than  that.  Certainly  we  forelorn  sort  of  way,  doing  noth- 
^ _  have  a  better  appreciation  of  the  ing,  seeing  nobody.  i 


Treasury  Bills 
90  day 


Commercial  Paper 
270  day  14-2'*  .)’«-4'4 


Treasury  Bills 
90  day  ( 

L'.K.  Bondi 
3/SO  . .  3 

3/88  . .  3 

4I4/79  ..  5 


What’s  Inside 


Index  to  Cempeniet  1 

Firmer  Markets  Seem  Set  for  Another  Month  «t  Least, 

But  Little  Attraction  for  Investor,  Except  in  a  Few 
Selected  Groups  3 

Your  Life  Insurnace  —  Revised  Estate  Tax  Bill  Em¬ 
braces  Needed  Changes  in  Original  Legislation  4 

Your  Fire  and  Casualty  Insurance  —  What  Would  Be 
Replacement  Cost  of  Your  Home?  .  5 

Canada  and  Its  Deep  Sea  Shipping  .  6 

Investors'  Inquiries  Are  Answered  —  on  Imperial  Dil, 
Consolidated  Paper,  Canadian  Bronze  and  Atlin 
Ruffner  Mines  7 

Quotations  en  Dver  1,000  Unlisted  Mining  Stocks  and 
Sleepers  .  ? 


[sell  competitor.s  who  have  a  much 
[smaller  home  market.  But  in 
many  resp(x;ts.  Britain  can  now 
[compete  on  quality,  price  and 
delivery  and  only  asks  in  be 
given  a  chance.  This  would  not 
be  the  artificial  redirection  of 
(trade  mentioned  in  the  FJisen- 
I  bower  lecture.  .Success  would 
simply  mean  that  we  had  beaten 
our  American  competitors  in  a 
fair  fight.  .As  of  now,  Canada  is 
our  third  largest  export  market. 
,.An  imaginative  approach  could 
make  it  the  largest  of  all. 

Sir  William  emphasized  that 
there  is  no  wish  to  edge  out  local 
manufacturers.  "We  have  no  de¬ 
sire  to  be  the  cuckoo  in  the  Can¬ 
adian  nest”  In  this  respect  it 
may  be  of  interest  to  you  that  the 
(report  is  not  di.sturbed  by  the  cur¬ 
rent  ’  Buy  Canadian"  campaign, 
jit  IS  felt  that  the  effect  can  only 

(Continued  on  Page  10) 


THE  FINANCIAL  TIMES.  AUGUST  1.  19.V! 


Abitibi  1st  Half  Earnings 
Lower  by  33  Per  Cent 


1st  Half  Earnings 
Of  B-A  Oil  Down 
Over  50  Per  Cent 


Abitihi  Pnwrr  &  Paper  Co.  Ltd.  fen  the  ciirrenl  rate  of  discount 
•eporls  for  the  six  months  ended  funds  is  in  excess  of  4 

Iiinc  .30.  19.38.  net  sales  amount- 

Meetings 


ng  to  .$62,139,478,  a  decrease  of 


The  British  American  Oil  Co. 
Ltd.  reports  for  first  6  months 
of  1958  consolidated  net  earnings 
of  $6,142,000.  a  decrease  of  51.5' 

have  taken  place 

-  ponding  period  of  last  year. 


DIVIDEND 

DECLARATIONS 


Bell  Telephone  1st  Half  Net 
Just  Covers  Dividend  Needs 


DIVIDENDS  DECLARED 

And  Other  Ofticiat  Notic 


Arartia  Atlantir  Sucar 

with  mo.st  of  the  labor  unions  ''7  '""  ,  Acadia  au  .sux»r  u  a' 

I^r  cent  frmn  the  correspond-  with  whom  we  have  contracts  ; 
ng  figure  for  the  same  period  in  that  expire  during  19.58.  We  do  not  ^ ^  n  f-  f^rijckett.  (.«  m  can.  4^/^  Pf6. 

19,57.  Net  earnings  for  the  first  believe  that  increases  in  ^agei^’n'^"^*''’ '  ^  *  ^ 

naif  of  19.58  were  $4.4.37..557.  which  rates  are  justifX  under  cifr  ho.ri  hnTes^  ’’r:!' 

'ompares  with  $6..58.3.2.^5  for  the  rent  economic  conditions  in  Can-i.  V  '  "  "  wholesale  and  re- Angio-cOn  Telephone  ri,  • 
'orresnnnflincr  norinH  in  IQS7  j  j  tonailions  in  v-an  (g,|  increased  operating  costs,  Areus  Corp.  c 

^orresponoing  period  in  19.>c  ada  and  as  matters  presently  L-j  -  of  annrnximaielv  Arsu*  torp.  2.4n  pid . 

'.arnings  per  common  share  were  stand  we  are  resisting  anv  de-  'fo  orop  ot  approximately  corn,  i.sn  pid . 

n  00  nor  nnmnonna  7  r  •  ao.v  Qc  ||g  ppr  ccot  10  the  dcmaod  for  Alia..  Steen  . 

M  ‘^o'^Pared  with  mands  for  increases  in  rates.  .Canadian  crude  oil. 

The  decline  in  n  1  net  effort  is  being  madej  ^  number  of  industry  and  gen-  Rank  of  Montreal  . 

I  ic  nnintnw  niit  a  I  ’I’®  P'’®'  eral  economic  indicators  now  in  ”»"•<  «•  ^ova  smtia 

L™  o  oc  f  ^  ^  f"u  'evidence,  president  states,  would  7 

lecreasc  in  .sales  of  newsprint  sions  of  the  company,  boilers  are  sugge.st  that  earnings  for  the  last  Sey  ^Bi^J Vi:  b'  .... 
md  other  papers  coupled  with  a  being  converted  to  the  u.se  of  na-  half  of  the  year  will  improve  and  ''  •  • 

OSS  sustain^  during  the  first  tural  gas  in  place  of  coal  or  oil.  a  should  not  show  the  SflmC  degree  Can^rla  Omenl  C  . 

several  months  of  operations  at  step  which  will  effect  economies  of  decline  from  19.57  as  has  beeni^*"^^^  com^ni  pfd . 

he  new  mill  at  Alpena.  Michi-  and  will  greatly  reduce  our  fucL experienced  to  date.  However.  caHada  •  a  '  i.'.’ 

»an.  hadmings  from  Canadian  inventories  during  the  winter  he  savs  it  is  unlikely  that  profitsi^^^**^*^  Eiir 

iperations  were  down  close  to  18  months  "  will  reach  the  record  high  level 

’er  cent  and  the  remaining  de-  "The  company's  capacity  to  reported  last  year.  Canadian  on  c  . 

Tease  was  directly  due  to  the  produce  has  not  been  fully  util-  Earnings  tor  the  hall  year,  it  Vincuar. 

>reak-in  period  at  .Alpena.  "The  izeH  lor  more  than  a  year  and  injis  pointed  out,  are  subject  to  con-iCd",  urndg^  c  ..i 

Tianufacturing  efficiency  of  the  view  of  this  situation  the  starting  i  firmation  by  audit  and  do  not  T;**"  ''»■  invest.  Trust  c  ., 
Alpena  plant.  D.  W.  Ambridge,  up  of  the  new  machine  at  Fort  j  necessarily  indicate  those  antici-Jcdn.  Pacu7c"Riw/“sa. 


2.  to 
2.  .in 
1.00 


4.00 

1.20 

2.00 


iresident.  states,  is  steadily  im-  William  is  being  postponed  until  paled  for  the  rest  of  the  year ' chartered  Trust  . 

proving  and  sales  volume  is  in-  circumstances  are  more  favor-, due  to  the  seasonal  nature  of  the  Vwh**'"' 

•  rrsacinr.  m«nth  h.,  rss^ntB  II  I.....: _  it,.,.  _  Coohrane-Ounlop  Cl.  A 


I..10 

1.00 

2.00 


reasing  month  by  month.  It  is  able,"  ibusine.ss  and  the  fact  that  earn-,  condiii'i's  National 

■•xpccted  that  operations  at  Al-  "Indications  are  that  the  de-lings  for  the  first  six  months  ' £®7federation  Life 
Jena  will  show  a  marked  im-  mand  for  our  paper  products  dur- j  not  include  the  income  lax  bene-jcon.soiidaVd  Bakeries  .sa.  . 
jrovement  in  the  second  half  of  ing  the  .second  hali  rtf  19.58  will  fits  transferred  from  Canadian! ‘"''■'"i'''oi«'d  Theatres  ci.  a 
he  year,"  continue  at  about  the  .same  level  Gulf.  Thc.se  benefits  are  taken  con™me^^Glas.! 

"During  the  first  six  months  as  in  the  first  half.  If.  however,  into  income  at  the  year-end.  R.  i..  crain 

•>1  19.58  the  average  di.scount  on  there  is  a  pick-up  in  business  The  volume  of  B-A  refined  pro-  . 

U.S.  lund.s  was  2.63  per  cent.  La.st  generally  in  the  United  States  ducts  sold  was  up  over  8  per 

vear  during  the  .same  period  the  and  Canada  this  coming  autumn  cent,  and  crude  oil  processed  'Brid«' 

jverage  discount  was  4.27  peril  should  reflect  in  improved  i  the  refineries  .showed  an  increa.se|i)„m,nion  Kahiics  c 

'ent.  While  this  is  an  improve-  earnings.  Capacity  operations. !  uf  5  per  cent  over  the  19.57  cor-jj^'ni''!''"  . 

ment,  the  discount  is  .still  a  .seri-  however,  arc  not  al  all  likely  dur- i responding  period.  The  difference, nupu'isTre^s  ci.  -a- 
JUS  handicap  to  every  Canadian  ing  the  remaining  months  of  this '  between  refinery  runs  and  pro- 

•'xporter.  As  this  report  is  writ-  year.”  iduct  sales  is  accounted  for  by  p»> . 

v/ithdrawals  from  inventory, jKfderai  ormn  c  . 

further  strengthening  the  opera-  7  c?"»<if  ci.  'a'  . 

tional  position  for  the  second  Ford  .Motor  r.s.i  c 

h3lf_  A.  J.  Freiman  C  .  .10 

Despite  greater  processing  and  3e„„ai  iivoamio,  c  . 

sales  volumes,  a  weakened  priceicienerai  s'taei  wares  c  . an 

structure  in  the  industry  for  all  wp”  c^XVi^  •■v  "w 

major  products  has  been  primar-, Great  we.M  Coai  ci.  "B"  :.in 

Special  to  The  Financial  Times  lily  responsible  for  the  drop  in  u.vp.sum  i.tmo  &  Aiahastine 

Vancouver.  —  Officials  of  B.C.  ing  to  a  spokesman  for  B.C.j  cannings.  iiaiiooi  Mtne.s 

Telephone  Co.  arc  not  particu- Telephone.  C.  H.  MacLean.  re-i  Hamilton  VnHon'’'r  .  * 

'arly  happy  about  the  award  of  ccntly  appointed  president  iables,  B-.A  s  crude  oil  producHon'fjud.son  Bav  .ninine  .... 


B.C.  Telephone  Needs  More 
Revenue  Than  Is  Granted 


1.40 

.S-OO 

3.00 


ncreased  rates  by  the  Board  of  B.C.  Telephone  Co.  planned  to''"  western  Canada  for  the  first  Hydro  Eire.' .sees.  pfd.  sa. 

Transport  Commi.ssoners.  In-  spend  Sioo.noo.ooo  on  improve-'S‘’‘  months  declined  approximate-  Imperial  Rank  .  1. 40 

stead  of  receiving  the  15  percent  menfs  in  service  this  year  andily  ***  P*'*'  ^be  same  imperial  Fio-giaze  c  .  i.jo 

increase  requested,  the  companylin  19.59.  and  much  of  this  moneyipciod  of  1957.  Mmp"iai  lhc  Assecl’%  ^nll 

was  given  only  3  percent.  imust  come  from  the  sale  ofl  B-A’s  crude  oil  production  in 'international  utilities  c  .  i.oo 

The  increases  will  bring  the'stocks  and  bonds  to  investors  in! the  U.S.  for  the  first  half  'u-|/^veMment‘'FoundaHon  c  2  4n 
company  an  estimated  $1.300,000, competition  with  other  enter- creased  2' 2  per  cent  over  thci investment  Foundation  pid.  'j.i 
additional  revenue  annually,  pri.ses.  Mr.  MacLean  declared.  1*957  period,  wherea.s  the 
which  is  considered  entirely  in-  lhe.se  cannot  be  sold  unless  theiindustry  for  the  period  showed  R 

adequate  to  meet  the  .steadily icompany  is  in  a  good  financial!  1“*  Per  cent  r^uction.  Laura ’’seTO^d^’  Lon 

'ising  costs  of  operation.  ^position.  ,  While  B-A's  earnings  from  Lauren, Acceptance  '.a' 


U.S.  operations  did  not  have  the'j.obiaw  cos.  ti  ‘a' 
percentage  decline  reflected  in  ® 

Canada,  the  company's  i ncreased  Lobiaw  Gmc.  i.st  pfd. 


not  sufficient  to  offset  reductions 
in  the  crude  oil  price  slructure.MacKinn.^^^^^^^^  .Meei  pid. 

and  increasSed  operating  costs.  !  Mcintyre-Porcupine  . 

Mexican  Li^hl  C 


Minn.  &  Ont. 
Moore  Corp. 


Paper  C 


Although  the  company's  ori-  "If  al  any  .stage  a  grave  doubt 
cinal  application  to  the  hoard  existed  as  to  whether  or  not  our 
was  for  a  15  percent  boost,  this  company's  earnings  would  be 
was  later  reduced  to  9.5  percent,, sufficient  to  enable  us  to  do  the 
which  was  calculated  to  bring  necessary  financing,  we  would 
’n  an  additional  $3,996,999  in  an- 1  have  no  alternative  but  to  re- 
lual  revenue  'duce  our  development  program". 

However,  the  commissioners|Mr.  MacLean  added.  - - 

reversed  the  proportions,  as  pro-  The  company  maintains  thatif 

posed  by  the  company,  of  thcjthe  board's  ruling  failed  to  .settle!  JOgUCnay  rOWcl 
additional  expense  that  would  be  the  question  of  deferred  incomejp  • 
tjorne  respectively  by  long  dis-ltax  which  has  an  important  bear-:  tdriHligS  WIQciy 
tance  and  local  exchange! ing  on  future  company  opera-  ,,,  1  .  ■■  ir 

charges  lions  Higher  1  st  Halt 

The  company  sought  $3,275,-  "The  company's  outlook  is  ^  _ 

mo.  or  80  percent  of  the  claimed|quite  unsatisfactory",  .said  Mr. 

.deficiency,  on  local  rates,  and 'MacLean.  "and  something  must  Saguenay  Power  Co 
the  remaining  20  percent  —  be  done  to  improve  it." 

$721,000  —  on  long  distance  tolls.;  - , - 

This  would  have  amounted  to  aoir>,,  Pm.*  1**  U^lf 
average  12  percent  increase  on'”U  rUIlT  I  Si  rlall 
local  charges  and  5  percent  o"  r_„„*  I .......... 

ong  distance.  tamings  Lowor 

"In  our  opinion",  the  boardl^  .  ■  _  , 

slated,  “the  facts  and  circum-|On  bdl6S  wdlll 

tanccs  justify  the  adjustment  ofl  _ 

proposed  rates  to  reflect  an  in-l  -.j  .  uuemoni  iviminv 

crease  in  long  distance  toll  rates  O"  sales  about  12>2  per  cent 'Canada  Ltd.  it  is  pointc>d  out  MUk  Prods,  a 

to  yield  $720,000.  and  local  ex- higher  at  $40,241,000  as  compared 'were  curtailed  during  part  ' 
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National  Drug  C 

Noranda  Minc.s  .  2.(K» 

Normetal  Mining  . 

North  Star  Oil  Cl  *‘A’* . 

North  Star  Oil  Cl  “B” . 

Northern  Quebec  Power  C 
NiMthern  Que.  Power  1st  pfd 
Northern  Que.  Power  2nd  pfd 


60 


60 


1.60 

2.75 

6.00 


_  Ltd.  rP-  Ogilvie  F'loiir  pfd. 

ports  consolidated  net  earnings 
I  of  company  and  subsidiaries  of  onurio  stwi  pfd. 

$805,540  for  the  first  half  of  19.58, 
compared  with  $545,512  for  the:{I“|‘7„‘'  Mf*'.‘' pid''"' 
same  period  of  last  year — an  in-|Penmans  i.td.  c 
crease  of  $260,028  or  48  per  ccnt.;P;w;«^predu  c 

Operating  revenues  at  $6.330,- iprice  Bros,  c 
156  were  $1,023,118  higher  than  Pfonnt'.ai  Tran.spon 
'for  the  first  half  of  1957.  Sales 
of  power  to  Aluminum  Co. 


7.00 


of  Quebec  Power 
Quemont  Mining 


of 


change  rates’  In'  yield  $.580,000.  «'ith  $35,742,000.  Du  Pont  Co.  of  May  and  June  last  year  a.s  a  re-  Stn„";rchS'ci‘'‘-A  '' 

This  should  yield  to  the  company  (19.56)  Ltd.  reports  for  suit  ot  the  strike  at  their  Arvida  Rpn„id  chains  ci.  a-  extra 

a  revenue  increase  of  approx- the  first  half  of  this  year  net  smelter  plant,  the  report  notes  Rbjiand  Pai^r  ci.  ;a; 
imalely  5  percent  in  toll  services  learnings  after  all  charges  lower!  Operating,  maintenance  and  Rovai  Bank  ...... 

and  2  percent  in  exchange  serv-  'than  for  corresponding  period  of  j  administrative  expenses,  includ- 
jpp  ••  last  year  at  $2,339,000,  equal  to 'ing  power  purchases,  totalled 
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The  Boll  Telephone  Company  of  last  year,  but  expenses  were' 
of  Canada  reports  that  earnings  11  per  •^ent  higher.  Wage  in¬ 
fer  the  first  half  of  19.58  were  creases  negotiated  through  col- 
at  the  annual  rate  of  $2.07  per  lectivc  bargaining  for  a  contract 
share  —  30  cents  less  than  in  period  of  15  months  went  into 
1957.  .Net  earnings  for  the  six  effect  at  the  beginning  of  .June., 
'months  ended  .lune  30th  amount-  "In  view  of  our  iinsatisfactoryi 
ed  to  $18,672,275.  equivalent  to  earnings  situation,  the  company 
I  $1.04  a  share,  according  to  quar-  has  filed  an  application  lor 
lerly  statement  released  by  com-  higher  rate."-  with  the  Board  ot 
pany.  Transport  Commissioners  for 

This  compares  with  earnings  Canada.  The  board  is  expected  to 
of  $18.418.2.56.  or  $1.18  a  sharej  begin  hearing  our  case  on  Sep- 
on  the  smaller  number  of  shares  tember  IS.  " 
outstanding  during  the  same  Total  operating  revenues  dur- 

period  last  year.  ing  the  first  half  of  19,58  in- 

"The  company's  business  con-  creased  to  $1.58.753.8.58  from 
tinned  to  expand  in  the  first  half  $147,249,451  in  the  first  six 
of  19.58,  though  at  a  slower  rate  months  of  1957.  while  total  op- 
than  during  the  same  period  of  crating  expenses  increased  to 
last  year."  Thomas  W.  Eadie.  $115,688,028  from  $104,675,094. 

LI  president,  slates  in  releasing  in-  Total  other  income  increased 

terim  figures.  "We  added  91.300  to  $3.4a5.039  from  $3,304,335. 

M.  telephones  by  June  30.  .some  2.-  Total  operating  taxes  dc- 

'b'  800  less  than  in  1957.  We  carried  creased  by  $3,000  and  amounted 

^  I  seven  per  cent  more  long  dis-  to  $20..5.36.000.  Fixed  charges  in- 
so  tance  calls  this  year  than  during  I  crea.sed  by  .$421.1.58  to  S7„342.594.  | 
the  first  six  months  of  1957.  Dividends  paid  during  the  six 
LI  i  While  substantial,  this  percent- ( months  were  $2,471,609  highcri 

;?  !age  increa.se  is  al.so  less  than  than  in  19,57  and  totalled  $18.- i 

that  which  occurred  last  year,  0.39. ,386.  The  balance  credited  to;  — 
Revenue  were  eight  per  cent  earned  surplus  was  $6.32,889. 


THE  ROYAl  BAlia 
OF  CANADA 


Dividrtid  No. 


Notice  i,s  hereby  uiven  th; 
a  dividend  at  the  rate  of  flf 
cents  per  share  upon  The  01 
standinR  capital  stork  of  th| 
bank  ha.s  been  declared  for  t 
current  quarter  and  will 
payable  at  the  bank  and 
branches  on  and  after  Tuesd 
the  2nd  day  of  Septembe] 
10.58.  to  shareholders  of  reroi 
at  the  close  ol  bu.siness  on  1 1 
.31st  day  of  July,  1958:  shar 
not  fully  paid  for  by  the  J1 
day  of  July,  1958  to  rank  h 
the  purpose  of  the  said  dividen] 
to  the  extent  of  the  paymen 
made  on  or  before  that  date 
the  said  shares  respecti\ely. 

Bv  Order  of  the  Board. 

K.  M.  .SKDGEWICK. 
(ieneral  Managi 
Montreal.  (Jiie., 

July  15,  1058. 


higher  than  during  the  first  half  compared  to  $2.8.50,479  in  19,57. 


BANQUE  CANADIENN 
NATIONALE 


Srd  Quarter  Gain 
In  MacMillan  Net 


Frasers  Second 
Quarter  Better 


QUARTERLY  DIVIDEND 


On  net 
revenues 


.sales  and  operating 
scmewhal  lower  at 


..17'.^ 
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1.05 

.1.7.1 

3.75 

l.fill 

l.I2'/j* 


l.in 


•Notice  is  hereby  given  tbs 
dividend  of  three  and  a  half 
cent  'S'z'if)  has  been  declarcc 

-  I  the  Directors  of  Banque  C; 

Fraser  .Companie.s  IJmitod  ro-  dienne  Nationale  on  the  paic 
revenue.s  "'V ‘  -.“u  ports  for  the  first  half  of  1958  capital  slock  of  the  Bank  for 

’ulmm  n«  Mac  '"“Sea  quarter  endinq  an  Ihc  .lla, 

$48.205..j78.  net  earn  n^  01  .vice  amonn„ng  $2,016,484.  equal  to  of  August  19.58.  This  divide 

Millan  &  90  cents  a  share  on  oiitsanding, bearing  number  270.  will  be  r 

third  quarter  i,,'  common  slock.  This  rcpre.sents  a  able  at  the  .Mam  Olfice  or  at 

^oih^Tq'so  ^  are  reported  more  from! branches  of  the  Bank,  on  or  a 

.u„„  ?„:,1957  fir.si  half  earnings  of  $2.- the  2nd  day  of  September  11 
542. ,394.  equal  to  1.14  a  share  on  to  shareholders  of  record 
common.  August  15.  at  the  close  of  b 

In  presenting  figures  In  share-  ness 

. ,  ,  Hv  Order  of  the  Board, 

president  - 


than  $425,000  higher  than  for 
I  corresponding  period  of  la.st  year:j;’ 

'at  $3,507,094.  equal  to  66  cents 

ja  holders.  Aubrey  Crabtree,  chair- 

las  again.st  $,!.081..389,  equal  to  .j8  president.  itHralls  that 

cents  a  s  are^  company,  during  the  period  ac- 

Net  operating  prolil  for  period  ,  hneinJ.  .nH  .c 

under  review  was  up  at  $9.2d5,' 


LLRir  robkrgf: 
General  Mana 


.50 


J.05 
.97'.2 
1.12' a 
2.00 


qiiired  all  the  busines.s  and  as- 

r  veins:  Ji: 

elation  charges  were  up  at  $2 and  assumed  all  its  liab-  INVESTORS  MUTU> 

718,890  from  $2,114,470  while  in-'j.’i'i‘^«' "f  f^any  it^^^^  qF  CANADA  LTD, 

come  lax  provision  absorbed  niv/irAcwn  unTire 

$3,039,576  as  compared  with  .$2.-  separate  corpora  e  entity  has  DIVIDEND  NOTICE 

779.294.  ifr:  Notice  is  hereby  given  tha 


.75 


fmprovement  in  operating  re 


tree  points  out. 


0^.......  ...  «, - -  dividend  of  8  cents  per  share  i 

suits  lor  the  third  quarter  fell  nnnorhna  h  ^dfinn /i  aa  the  outstand! 

; considerably  short  of  making  I'P  f Compi 

for  the  drop  in  earnings  for  'hCilT  August  15th,  19.58 

first  two  quarters  of  the  year,  shareholders  of  record  at 

.Net  earnings  for  the  9  months  iPPP^P^^'^'y  'P  PP^  clo.se  of  business  on  .Fuly  .31 

lended  .tune  .30th  arc  shown  near-  '^PP  coiresponding  period ^ 
ilv  $2  million  lower  than  figure  'as'  year.  .Shipment.s  of  market  | 

!for  same  period  la.st  year  at  "oodpiilp  accounted  for  most  otj 
'285.781,  equal  to  $1.19  a  share."”'’  reduction.  Lumber  .shipments, 
on  stock,  a.s  compared  with  $8.-!";p''p  'or  Winnipeg, 

261,781,  equal  to  $1.56  a  share. period  in  195/.  ,;uly  21sl,  19:58 

'  .Net  sales  and  operating  ex-'  ,  [he  new  steam  plant  at  thd—  - 

Ipenses  for  the  9  month  period •  started  up  in 

!this  year  amounted  to  $121.414.-l‘he  middle  of  .tune  and  the  new 
325.  down  from  $  1 29.780.462.  :-';”P'”t.P  bleaching  plant  early  in 
.while  net  operating  profit  was  ''"'y-  •’PPP''' 

down  at  $19,746,664  from  $20.- 
! 815.077.  Depreciation  write  off 

I  for  9-month  period  was  up  at 

.$8,221,486  from  $5,180,351  while  t  j.  1/  F  Ft 

I I  ax  provision  absorbed  $5,239,-  ASSet  VulUe  UD 

'397  as  against  $7,373,458.  ' 

In  presenting  figures  Ralph  M. 

Shaw,  president,  points  out  that  Corporate  Investors  Ivid. 
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C.  O,  HOWAI 
Secretary. 


3.75 

1.30 

2..10. 


PEMBINA  PIPE  LINE  LT 


DIVIDEND  NOTICE 
Preferred  Shares 


Corp.  Investors 


Oct. 

sSept. 

Sept. 

Sept. 


Sept. 

Aug. 

Aug. 

lulv 


Quebec  Power  1st 
Half  Net  $1.06 


1.60 

1.20 

2..')0 

2.00 

2.25 


last  year  at  $2,339,000,  equal  to 'ing  power  purchases,  totalled  . 

Another  rate  increase  is  inevit-'31  cents  a  share  on  outstanding  $2,898,489.  This  was  an  increase  savings  *  inv.  corp.  Mutual  fci 
able  if  the  company  is  to  carry  common  stock,  a.s  against  $2.639,-|ot  $543,020  over  the  first  half  of  w.  1  p.  cl  -a  c  : 

nut  its  present  program,  accord-,  W*”-  equal  to  .35  cents  a  share,  ilast  year,  with  power  purchases  .sherwin-wiiiiams  c 

- '  '  For  full  12  months  of  1957,  com- i rising  by  $568,622  in  the  period  suics  Brewerie.s 

I  pany  reporti'd  sales  of  $72,635,0001  under  review.  sou\hlZ  co”' 

and  net  earnings  amounting  lo|  Quebec  Education  Tax.  based jsiandarti  Fuel  pid.  .,  _ 

|$4.491,000.  equal  to  60  cents  a 'on  the  amount  of  power  general- Canada  .  i.m 

j. share.  ed,  was  $208,519  compared  with  Sun  Life  Assurance 

I  Interim  report  issued  by  com-! $'71,311  a  year  ago,  reflating  Thompson  Paper  Box 

_  !pany  slates  that  earnings  for  ihe'improved  hydraulic  conditions  I’oronto-Dommion  Bank 

Oiioh/v  Pnwpr  Pn  reiiorts  not  Pei''od  under  review,  while  during  the  current  year.  umon  Gas 

earnings  equal  to  $1.06  per  com- ! I”gher  than  in  the  second  half'  Depreciation  provision  for  the  cmu-d  corp.  ci.  ;b' 
mon  share  for  the  first  half  of;”'  '®57.  were  11  pei  cent  below  I  firs'  half  of  19.j8  is  reported  at  united  Fuel  invests,  ci.  -a-  3.00 
1958  as  compared  with  97  centsi'bose  of  the  first  six  months  of  $‘*‘"'•793,  up  from  $420,698  a  year  t'mt.  Gram  Growers  ci.  a'  An  i.no 

for  the  first  six  months  of  19,57.  yc”*"  ...  ,  .•  „  onno/u.  k  j  '''uotoy  mu . so 

Interim  statement  for  period  T^be  effect  of  the  increased  .  Rellecting  a  $1,800,000 

;  i//\liirv^A  rvl  S'olgjc-  *’  or»,,s-.  I  IJsKIlP  111  FlPPOirihpr  1Q?1/  iiv  —  . . 

Breweries 


3.11/3  .1.11/3 


Sept. 

.Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Sepl 

Aug. 

Sept. 

Aug. 

Aug. 


t)(i, 


Oet. 


Aug. 

Aug. 

lul.v 

Jul^ 

July 

July 

Aug. 

July 

Sept. 

July 

July 

.Sept. 

Sept. 


Notice  is  hereby  given  tha 
dividend  of  sixty-two  and  one-hj 
cents  ($0.62*2)  per  share  on  I 
5'/  Cumulative  Redeemable  Fii 
Preferred  Shares  of  the  Compa 
has  been  declared  for  the  quar 
ending  September  1,  1958.  pi 

the  Port  .AIbcrni  expansion,, ports  net  asset  value  as  al  June  able  on  September  I.  19.58. 
which  will  cost,  approximately 'JO-  '958.  equal  to  $8.10  per  share.  Shareholders  of  record  on  .Augi 
$83,000,000  when  completed,  bas  a  gain  ot  11.4  per  cent  over  $7.27  15.  19.58. 
contributed  in  an  important  de-  per  share  as  at  the  end  of  1957.^  P  Order  of  the  Board 

gree  to  this  improvement.  Other-;  In  second  quarter  of  this  year!  ^  ,  ,  ,  ! 

wise,  prices  and  volumes  were  shares  out.standing  increased  to'  E.  W.  COSTKLl. 

generally  lower.  948.658  from  938.847.  the  unreal-'  Secretary. 

In  July,  he  says,  the  second'ized  appreciation  of  investments  28th  .July  19.58. 
newsprint  machine  came  into'rose  to  $2,398,737  from  $2,113,182 
production,  thus  virtually  com-: and  the  value  of  the  investment 
■OJ'  ipleting  the  expansion  at  Port  portfolio  improved  to  $7. 643, .357 
.(iot  AIbcrni.  irom  $7,300,095  at  March  31.  19.58. 

1 3ot  Following  the  usual  practice.  Segment.s  of  Canada's  vigor- 

iso  :  interim  report  states,  figures  are’ous  economy  showed  improve- 
j  subject  to  audit  and  year-end  ments  during  the  period  as  evid- 
!  adjustment  and  exclude  any  de-  ence  '  by  the  ri.se  in  employment. 
i.fl.1'4  |preciation  on  facilities  under  states  W,  D.  Glendinning.  presi- 
•Jj  Icon.struction  and  no.  in  preduc-  dent.  Security  markets  continued 

jfirm,  he  points  out.  Primarily 
to  strengthen  share  positions  in 
certain  companies  and  to  take 
advantage  of  investment  oppor¬ 
tunities,  a  number  of  changes 
were  made  in  the  investment 
portfolio  that  resulted  in  an  ad- 


'tion. 


l.fiOt 
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1.50 

1.68  Li 

L.IOt 

2.00 
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jMcColl  First  Half 
Earnings  Off  40  P.C. 


].40 

l.bO 


Sepl. 

Aug. 


Aug. 

Aug. 

Aug. 

Oct. 

Sept. 


July 

.luly 

July 

Sept. 

July 


1.13 

2.25 

1.00 


Sepl.  15  Sepl.  !■* 


Sept. 

Sept. 


Aug. 


July 


shows  an  increase  of  7.0  per  cent! ''”bime  ot  sales.'  report  says.j'sso”  wester^can 

in  revenue  from  sales  of  clectri-  ‘"as  ollsct  by  the  high  cost  of|'’384”oay  Electric  Company,  a 
city  which  amounted  to  $6.950.- lap^rations  in  the  early  period  of P^Phsidiary,  interest  on  funded. 

596.  Revenue  from  gas  sales,  atj””'''’  plants  which  have  yet  unies*  mtierwise  initicatea,  oivtaenos  are 

$2.38,671,  was  lower  by  $17,066,  j ''facb  a  profitable  level  of  opera- j»^'’9'‘'‘17  lor  the  first  half  of  last 'Sa.^^Scmi-annually;  Int.-lmenm;  Arr.  Arrears;  <U.S.)  U.S.  tunds:  t-Includes  864,  equal  to  97  cents  per  share 
A'hile  total  revenue  amountt'd  to  lions.  Depreciation  charges  werc'y^ar.  - - - ,3.238.441  common  shares  then 


quarterLv 


Interim  figures  released  by  o'  $66,06.3  in  the  net  pro-| 

McColl-F'rontenac  Oil  Co,  Ltd."''  realized  on  the  sale  of  in-' 
.covering  operations  for  .second''”''''^””'-'' 

'quarter  of  this  year  show  estimat-'  income  for  the  period  was 

ed  net  earnings  for  the  period,  at-  maintained,  quarterly  report  ^ 
ter  providing  for  estimated  in-:s'ates,  and  on  the  basis  of  the! 
come  taxes,  amounting  to  $2,088,-: average  number  of  shares  oul-i 
517  which  after  preferred  divid-' standing,  was  approximately  the  I 
*JJ  ends  was  equal  to  63  cents  per|same  as  for  the  corresponding! 
,  share  on  3,238.543  common  shares  period  of  last  year,  ' 

-  outstanding.  Last  vear  .second  - 

„„„ .  quarter  earnings  totalled  $3.l7l,-  Order  For 


KERR-ADDISOf 
GOLD  MINES  LIMITEI 

(.No  I'ersonal  Liability) 
INTFRIM  DIVIDEND  No.  91 


•Notice  is  hereby  siven  that  a 
interim  dividend  of  twent 
cents  per  share  has  been  de 
dared  on  the  issued  capita 
stock  of  the  company,  payabi 
in  Canadian  funds  on  Thursda.i 
Septembei  2,)th.  19,58.  to  share 
holders  of  rerorri  at  the  do- 
of  business  on  Fridav.  .Aueus 
2flth  19.58. 


By  Order  of  the  Board 

G.  A  CAVIN, 
Secretar; 

Toronto.  Ontario, 


.Inly  22nd.  1,9.58 


.371/j 


>7.273,643.  up  6.0  per  cent.  ap  38  P<*r  cent  over  the  first  hall!  Income  before  income  (axes  at 

Total  operating  expenses,  in-  hi  1957,  because  of  the  siibstan-i®'"®®’5‘'$  "'as  $450,866  higher 
■hiding  provision  of  $.585,000  for  tially  larger  inve.stment  in  com-;"'””  same  period  last 

Jepreciation  increa.sed  by  $294  -'pleted  plants."  jyear,  and  provision  for  income 

f61  to  $5,726,149.  ‘  As  a  result  of  those  capital  px-l'axps  at  $948,008  was  higher  by 

Net  earnings  available  lor  divi-|pendiluros.  it  is  pointed  out.  in-  $'9rt.838. 

.lends  for  latest  six-month  period  terest  charges  amounting  to 
amounted  to  $728,028  as  against ; $178,000  on  short-term  loans  were  ^ 


All-Canadian  Funds 


^out.standing, 

)  E.stimated  net  earnings  for  the 
first  half  of  19.58  amounted  to 
$4,302,186  which,  after  preferred 
dividends,  was  equal  to  $1..30  per 


Can.  Locomotive 


Kingston.  Ont.— An 
six  locomotives  for  the 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 

■Notice  is  hereby  given  that 
dividend  of  $0.15  per  share  h 
been  declared  on  the  outstandin 
ordinary  shares  of  the  Compan 
for  the  quarter  ending  .Inly  3 
19.58, 

3’he  said  di'  idend  will  hr  pa 
order  for  able  on  September  2,  1958 
Port  shareholders  on  record  as  al  th 


$661,378  the  previous  year.  Divi- ! incurri'd  during  the  period  com- 
dends  for  the  half  year,  at  IhPiParcd  with  investment  income  o'  K|ot  Hintior 

rate  of  35  cc'nts  per  share  per'$53.(K)0  earned  a  year  ago.  irldll  licl  nigncl 
quarter,  totalled  $478.,394.  com 


\ancouvor.  —  Capital  Manage-  During  the  quarter  ending  June  share  as  compared  with  $7,110.-  ^'J'hority  of  Calcutta.  India,  has  do.se  of  business  on  .August 
ment  Corp.  Ltd.  reports  that  total' 3".  '958,  an  amount  equal  to  981  or  $2.17  per  share  last  .vear  ,  ”  '''^civcfi  by  the  Canadian 

of  the  .hll-Canadia„  Funds  '*.  P''!  "“.f'  ■'''■"“•■I  .  .  "n  'i'.",. Ji..",. ,„e  Booed: 


Re- 


pared  with  $471,985  in  19.57 
tained  earnings  for  the  six- 
month  period  amounted  to  $249.- 
'579  as  against  $189,39.3  for  the 
'irst  half  of  1957. 


Wide  1st  Half  Drop 
Trans  Mountain  Net 


'iiuarter'^Mh"'"'*”"  ‘V”"  """°"^  sharro7V'’ Compound  Wide  June  DrOp 

mijlion  £5o*rh^S::r  C.P.R.  Eamings 


Shawinigan  Water  and  Power  rnvTsiorr"''coiitinued'^”'a^(*’^rt4ord' ^  r 
C(v  reports  for  the  first  half  of  rates.  This  is  no  doubt  a  reflec- 
19.58,  consolidated  net  earnings 
of  company  and  subsidiaries,  in 


Canadian  Pacific  Railwav  Co. 


SRAWIMGAN  WATER  A  POWER 
Tb#  transfer  agent  for  xShawinigan 
kValPF  A:  Power  Co.  advises  that  as  for 
U  July  19.  1958,  there  were  7.379.624 
’otnmon  shares  issued  and  outstandin 


Comp 


anv 


Ahilihi  PAP 
All  Can.  E'undx 
Atlantic  Acr. 
Mlin  Ruffner 
Barnal  Mines 
Baska  Uranium 
Sell  Telephone 
S.A.  Oil 
Sralorne  M. 

S.C.  Telephone 
"AD  Sugar 
Zan.  Radium 
Ttan.  Bronze 
Zan.  Collieries 
3an.  Industrie., 
■an.  Locomotive 
;an.  Pacific 
Jhib.  .laculel 
2ockshutt  F.M. 
Cnos.  G.  .Arrow 
Tons.  Paper 
:ons.  W.  Pel. 
torp.  Investors 
Ou  Ponl 
Oom.  Foundries 
Fraser  Co’s 
Geco  Mines 
ilohal  Life 
>Iallnor  Mines 
9  B.  Mining 
imperial  Oil 


nolinced  by  G  0.  Saunders,  vice- 
president  . 

The  order  is  for  40-ton  diosel- 
hydraulic  units  and  each  will  fur¬ 
nish  between  12.000  and  15,000 

man-hours  to  company  workers 

s  [i^r'it' if  pointedTut'oT'the  stock  of  the  Dividend'  repourn;’!  ‘e“aVning.r'from  rVil  "''dor  is  worth  about  $.300  - 

(II  company  ana  .suosiaiaries.  in-  availability  of  investment  monevlf'^'’^  tor  quarter  ended  June  30th  operations  for  .June  $1.215. ’239  '"tiuding  spare  paits  and 

eluding  Southern  Canada  Power  «  Ttrnn^  at  same  lower  than  for  June  of  last  year  equ'Pment 

Ottawa.— Trans  Mountain  Oil  Co.  Ltd.  moderately  higher  than, jnf|,|,,nee  in  the  doek  Portfolio  as  at  al  $.3,718.6.55  as  compared  with 

Pipe  Line  Co.  had  net  earnings  for  the  corresponding  period  of'S,"  -lu””  30th  follows:- 

'•"-am.i.GL^mUi’mil)  Tf'  h"  On  June  30  1958.  the  Canadian 

ing.  amounting  to  $348,000,  or  23  cents  83.89  cents  a  share  on  outstand-  nnrkot  u-qc  171/  hoin,.-  fho  sixm 

—  a  share  R  F  P  Tavinr  tr<’a-  ine  slnek  (7'17R7ft4  sham*;)  -ak  inarKei  was  it/c  oeiow  ine, Corporaium  i8.9r>(i 

InHov  "'i"i  $6,4.54.836,  equal  the '^same^date  howweri '2!™^ 

Inocx  'Committee  of  the  Hou.se  ot  Com-|to  77.71  a  share  on  7.287.677 
mons  in  the  course  of  a  hearing  shares 

12.0(10 
17,400 


By  Order  of  the  Board 
A.  EMILE  BEAUVAIS,  C.A 


Vice-President  and  Sccretar; 


M«=COtL  FRONTENAC  OIL 

COMPANY LIMITED 


PRKKKRRKI)  STOCK  OIMPFVn 
NO.  49 


Rage 

2,Ind’l  .Xcrepl 
2|Lynrihur.*jl  M 
3,  MacMillan  k  HI 

7  Maritimrs  Min  e 
10,  McColl-Kronienac 
10, Mid  Chihnugama 
2;Mining  Corp. 

2  N.  Highridge 
9'.N«»w  Hosco 
2iNew  Pacific 
5  N.  Superior 

8  Noranda  M. 
7jNormelal  M. 
TiNorpax  Nickel 
.SiN.O.  Nat’l  Gas 
2  PGK  Railway 
2;Pamour  Pore. 

10  Que.  Power 
.1  Quemont  M 
9|Ranger  Oil 
7  Rowan  Cons. 

10  Saguenay  P»>w 
JiSapphire  Pet. 
2<Shawintgan 
.5  Shell  Oil 
2jSUma  Mine* 
lOjTorhril  Silver 
t  Trans  Mininiain 

9  Westburne  O. 

A  w.  Mayaill 
TiVork  Oils 


tho  Compound  P'lind  W3S  11% '.consolidated  Denison  29,000 
above  its  August.  1956.  peak  and 


Only  a  few  men  have  been 
called  back  to  work  on  the  now 
order.  Mr.  Saunders  states,  but  notice  is  hereby  given  th 

Dividend  of  $1.00  oer  share 
the  rate  of  4  'Tor  cen 
annuii.,  has  been  declared 

off.  The  order  is  expected  to  be  the  4'.  cumulative  Preferred  St^K| 
^  I  of  McColl.Frontenac  Oil  Compan 

[Limited  for  the  quarter  endm 


ivorKing  expenses  were  re- 

cod  hy  $2,.309.940  in  the  month.  ”  being 

.$37,099.20,3  from  S39.409  143  f- L'C  now  will  not  be  laid  per  ai 


3  on  the  company's  request  for  ap-  Gross  operating  rex  enues  for  .'LL  V,;.  j"'"  ’’  'iT”'L^'L“  Oommion  store* 

"  proval  of  a  five-for-one  split  of  licriod  under  review  amounted  to  ..tv,  ■  °  a 

9  its  Stock.  .$.’t5.333,069  as  again.st  $.33,269,421.  Compound 

1  For  the  first  six  months  last  wi.ile  operating  expenses  totalled  '"a”"’® 

Lvear  net  income  was  S5.629.000  $26,6’24.631  as  compared  with  $25,- 

9  or  $3  /4  a  share.  289.042  leaving  net  operating  pro-  agoin  accumul  i.td. 

2  Fir.st-quarlor  net  this  year  was  lit  of  $8,708,439  up  from  previousi7"  f  P”y*”8  reserve  to  takeiStandard 

9  $422,000,  or  ’28  cents  a  share..  1st  half  figure  of  $7,980,379.  Non  Apeii,,* 

^  compared  with  $2,9.30.000,  or  $1.95  operating  income  showed  an  in-  '  ma>  arise  in  the  coming  western  piywf>od 
k  a  share,  in  the  similar  period  of  trease  at  $1,775,661  as  compared  wn'oll 

1957.  uith  $1.3.56,433.  Interest  ab.sUed  on  which  the  Fund 

1.  Based  on  the  six-months  earn- ,$3,132,068  as  against  $2.610..552./®‘^^’'*'*  interest.  total  (ommo.n  stocks 

2'ings  reported  by  Mr.  Taylor,  Revenue  from  sales  of  elec-  Rond,  and  umti 

*  Trans  Mountain  experienced  an  tricitv  increased  6.4  per  cent  to  due  1977 

«  in/Hi/'at/>a  n/d  Intc  «7 1  /in/1  i..  eo.  o-x  ,70-  Canadian  National  Railwa.v,  4'>.  due  1981 

9  noicatert  net  loss  ol  $74,000  in  $.54,8/4.72/.  can.  utilities  s:/,',.  convirt.,  due  197V 

*  the  soi'ond  cjuartcr.  Dividends  for  the  period  on  f-obiaw  oCnvertibie,  due  i976 

?  morcav  ACO  «-"Narurc’L7r*^r;i;  ?9A1  lt:L  un, 

HF..  KI  .iOK{..%N  A  (O.  tailed  $3/9.0<8  and  on  common  Simpsons  .Yr  convertible,  due  1976 


.775 


16.30(1 
14.70(1 
42.0.5(1 
1H,7(X) 
n.HOd 
7.000 
1.5.3.50 
1.1,000 
20.100 
7. .500 
16.000 


September  30.  H>58.  payable  Oct 
ber  20.  1958.  to  shareholder? 

assets  leoorri  at  the  r!o<e  of  husincs?  * 
invest-  September  .30.  i958. 

Order  of  tlir  Boaid 

C  BENGOUGH. 


sistant  Serrfiarv 


9  ihMa'^urihe^son  p^efen■ed' shares'*  havl|sliares  $2, .508,378  leaving  retained 

$3,681.84,3  compared  CaTrnd^el'^R'^cS  vaW^^^^ 

I0pan.v  share  purcha.se  fund  prm.smns.  $3,234,241  in  IhP  first  six 

TOTAL  AsSSETS 


Par  Value 

%  240,000 
1.000.000 
253.000 
75.000 
41.5,000 

.100,000  t 

300,0000 

200,000 

6.10.000 


$4,933,894 

''vauf*  Working  expenses  were 
io5.o(K)  ducod 
.*>59,025  to 

■M]5g2l.vear  ago.  Gross  revenue,  how 

.)it7,975  ever,  dropped  by  $3. .525. 179.  to  t’ornpleted  this  year. 

.$40.817.8.58  from  $44.343.0.37.  with 
Tsn.iKK)  the  resultant  decline  in  net.  $2,276..338  and  current 
In  the  first  six  months  of  the  of  $922.2.50,  exclusive  ot 
-,34”j2o  current  year,  net  earnings  were  ment  at  cost  ot  $10.50,000  with 
4(H.23o  improved  by  $871,067,  at  $16,016.-  a  market  xalue  at  that  date  of 
488:475  in  the  first  S1.011..50fl. 

-’r-iiwMi  half  of  19.57.  Rail  Revenues  in  The  company's  prospects  for 

fiiMiofl  period  declined  by  $7,709,772.  profit  earning  are  described  as 
ivL^ito  $231,818,154  from  $239. .527.926.  "most  encouraging  "  by  Frank 
.101.500' Expenses  in  the  period,  however.  E.  Ituben,  president.  Products 
totalled  $215,802,007  vs.  $2‘24.382,-,ol  U.S.  Guano  Corp..  a  wholly 
--—  846,  a  reduction  of  $8..580,839.  lowned  subsidiarv.  he  states  are  ..  . ,  , 

-  being  marketed  by  Purex  Co  ,  ""v  cents  (50ct  per 

KIaiai  Tnal  which  anticipates  nation-wide  currency 

24.i,|kK.  New  raCITIC  Loal  sales  ot  from  .50.000  to  100,000  12-  be  paid  on  September  2nd.  19^ 

'■f ''v*'-"'  VI  S" 

cS'w  reports  for  fiscal  year  ended  - - - , 

in2,0M  IHarch  31.  19.58.  a  net  loss  of'  . . . 


MeINTYRE  PORCUPINE 
MINES  LIMITED 

DIVIDEND  NO.  178 

Notice  is  hereby  given  that 


share 

9  There  are  36,R4ft  —  4^^ 
9  outstanding. 


preferred  shares 


$3,234,241 
months  of  1957 


GEORGE  XIE.STON 

.1.16,0(10  $931  920  compared  with  a'  net  Gcorcr  wrston  Ltd  ad.i.sr,  (hat  dur-  By  Order  ot  the  Board 

284.000,,  'cn- /:t-  ‘"2  "a.v.  30  class  ' \"  .shares  ucrc  p  T  Mrk'tVN'EV 

7,10.800  $9^.67/  the  prO\  lOUS  JrOar.  jjjsued  at  $22.50  a  share  as  a  result  ot  h  i.  .  ICMi 

988,505  Deficit  at  the  year  end  stood  the  exercising  oi  stoc'k  purchase  svar-  Secretary, 

at  $268,991  and  balance  sheet  "^ted  at  Toronto. 

share?. utstandmr  July  22nd.  19.53. 


showed  current  liabilities  of  1.371.S82  class 


I 
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STOCK  AND  BOND  MARKETS 


Hnancial  TTmes 


MONTREAL,  AUGUST  1,  1958 


Western  Canada  Has  Doubts  i‘ruTs?c'‘u7T‘ 
About  the  Conversion  Loan  ' 


(Special  to  The  Financial  Timet) 


thpir  real  appraisal  of  the  new 


j  (Quotations  as 

of  July  29 > 

Supplied  by  Kippen  &  Co. 

Inc. 

Bid 

Asked 

Bril  Aluminum  . 

8.2.3 

8.7.3 

British  Pete . 

1.3. 7.3 

14,30 

xDailv  Mirror  . . . 

1.80 

1.80 

Courtaulds  . 

2.75 

3. ,30 

Ford  of  England 

4.7.3 

.3,. 30 

Hawker  Sirldlev  . 

.3.. 30 

4.2.3! 

Hudson  Bav 

24,00 

2.3.00 

xStewarl  ?  Lloyds 

2.2.3 

3.00 

However  illogical  il  may 


months  don’t  feel  any  more  orthodox  C.C.F.  doctrine  is  still  x— Ex  stock  distribution.  be  nothing  to  .stop  tl 

secure  than  they  did  previously. j encountered  occasionally,  that!  _ _ _  climb  of  the  mark 

in  western  Canada.  In  fact  most  the  program  was  set  up  inten-  /  loast  another  month 

prospective  borrowers  of  long  tionally  to  give  further  aid  toj  INVESTMENT  COMPANIES  mours  of  wars  and  f? 

term  debt  feel  considerably  less  the  eastern  provinces.  The  re-  .  -.u  ,  j- 

secure,  both  as  to  interest  rate  mark  .‘'as  made  by  one  govern- *  cn.  i.id.i  ings  notwith.standtng 
and  the  ease  with  which  money  ment  official  that  the  prairie  <cto«iin  quntminn*.  .luu  ».  is.wt  Hating  successful 
will  be  made  available.  provinces  are  being  ignored!  oivs.  Paid  e\ ery  technical  block 


rr^TTT^  r¥^T^T-»TVT¥-\  /•  ]•  Big  U.K.  Interest  Massey  Short  Of  I  sem^momhirwr'orLrt 

THE  TREND  of  the  I  in  Cock$hutt  F.M.  standard  Control 

•  -  aggregate  short  positions,  elimi- 

^ r-f-^ T /■  H /f  A  Brantford  —  .^nnouncpmont  is  nating  odd  lots  on  the  books  of 

W  I  I  II  l4  VI  /ArCIVr.l  made  here  bv  C.  Gordon  A.W.G.  members  firms  at  1.472.385 

i  i  Cockshutt,  president  of  Cockshutt  London.  Eng,:  Mas.sey-Fergu- shares  of  2.51  issues,  compared 

Farm  Equipment  Ltd.,  that  U.K.  son  Holdings’  otter  to  the  ord-  1.. 3,39. HOI  shares  of  2,39  ijs- 

T)rs.%  A  have  acquired  holdings  ,nary  holders  ol  Mullincrs  iHntH.  _ _ 

=  £>  y  /\nCliySl  -substantial  proportions”  in  ^ 

the  companv.  .  ^ 

I  Contributed  I  Directors  of  the  company.  Mr.  standard  Motor,  to  which  they  r  ~l 

may  Perhaps  we  need  p.svchia-  ('"‘’kshutt  said,  weic  formed  became  entitled  under  the  terms 
/  :  ,  .  ,  ’  ,  some  time  ago  by  the  Guardian  of  the  oiler  bv  Standards,  has  i 

ar  lo  fusts  now. .  Montreal  that  a  hn.n  in  D _ 


seem,  there  would  appear  to  frists  now!  Monii^ar  thm  a 

be  nothing  to  .slop  the  upward  .Slock  prices  in  Canada  have  British  merchani  hank,  English  ,  2, ^  C 
climb  of  the  market  for  at  not  fared  as  well  as  across  the  Transcontinental  Ltd.,  on  behalf  shares, 

least  another  month;  wars,  rii-  '  border.  Hard  hit  as  some  of  the  of  itself  and  a  number  of  clients 
mours  of  wars  and  falling  earn* 


maior  sectors  of  the  economy  acquiring  shares  on  the  shaies  involved, 

major  seciors  oi  me  economy  ^  ,  ^7  ,  u  ..  r-  Ihe  nosilion  now  is  lhal  Massev. 

u  K  _  u  ,,.1,0  L-.  o,.  lo...  open  markel  of  (ockshiill  Farm  '  “  l>o.  nion  now  i.s  mai  iviassej 
have  been  by  cut  backs,  or  low  ,u.  nnmnse  f’f'i’guson  holds  about  24  per  cent 


will  be  made  available.  provinces  are  being  ignored!  div».  Paid  .  .  '  e\ ery  technical  block  lo  its  pro-  Ssp  m  me  oonar  exenange, 

Tomment  in  Winnipeg  and  again  in  ti.scal  poiicv.  at  thel  (cents)  Bid  .s  ed,  ■  .  .  business  in  Canada  has  been 

S'''!  r"  .1  "r'  r-”  »?”'  'h.  "2,  hi«h  :  s..rpri,in.ly  m 

m.nl  .mrials.^has  h.™  lhal  Ihp  li'oral  simr.  .A’dam'on'lb.  Somh i ”  •"  ""liislrial  ;  »t'"li-  »(  tho  consiinn.r  liold 


gs  notwith.standtng.  have  Pcen  ny  cut  nacKs,  or  tow  p  jp^p„,  j  ,fj  ,hp  purpose  ■‘‘'•’guson  holds  about  24  per  cent 

Having  .succcs.sfully  pa.s.sed  and  by  an  increasing  invest menl.  ’This  holding'.”  ordinary  shares  as 

ery  technical  block  lo  its  pro-  Sap  in  the  dollar  exchange,  he  .slated,  ’’now  has  reached  ^  Iho,  'ssue  against 

ession  Howards  on  its  wav  to  business  in  Canada  has  been  substantial  proporlions.”  m  ‘^^rn- 

ession  upwarns  on  iis  way  lo  .  •  ,  ,  nirn,.inrc  hav*,  honn  inioini..H  Pa'ed  with  2012  per  cent  previ 

lallonge  Ihe  ,321  high  ol  last  :  .surprisingly  good  in  almost  Ihe  Diredo  s  have  been  olmmid 

.  _  .  .  .  .  .  ..f  finiu  sialemeol  said,  lhal  Ihe  hank  '  . 


conversion  loan  will  make  the  Saskatchewan  River,  this  man 

previous  tight  money  policy  look  said,  is  not  a  drop  in  the  bucket  I  Grouped  i  ni-ome  19, fl 

like  an  extremely  liberal  pro-  as  compensation  for  Ihe  multiple 

gram.  They  are  convinced  that  effeci  of  more  expensive  capital  ciiwut  .viinen 

interest  rates  will  rise  on  pro-  funds.  jin.esiors  ” 

vincial  debt,  mortgages  and  While  opinions  like  these  may, i.e\e*'" Fund” ot  c  n 

corporation  financing.  The  effect  not  he  entirely  in  accord  with  invcsion  r  ini4) 

has  already  been  apparent  on  the  facts  as  ffllawa  .sees  them.  yuIuai'Bond  Fund 

nitslanding  seruritie.s,  with  they  are  obviously  prevalent,  'im  inoomf  Fund  24 


isn'  year,  the  Dow  .lones  Industrial  whole  of  the  consumer  field. 


Average  recovered  and  quickly  |  construction  at 


,r:.'s  3,S9  passed  the  five  point  set  hack  '  levels,  and  even  steel,  islied  with  the  re.sull  and  feel 

7:7.3  touched  oti  bv  the  Middle  East  dependeni  than  il.s  U.S.  ■'Statement  followed  a  meet- 

'J  crisis.  With  Barrens  Confidence  j  counterpart  on  the  automobile  ing  of  Cockshutt  directors.  A  I"'"';  J 

'-li-1  .....  _.  ....  .  .u:...  -  !  markel.  has  helped  employment  ^ork  report  a  lew  days  ago  .P'omise  01  a 


sialemeni  said,  lhal  Ihe  hank  ously .  ,  ,  . 

fiillv  supports  the  company’s  H ,  is  loidcrslood  that  dircclors 
present  management  and  p„li.  ol  . Standard  arc  rca.sonably  sal- 
pjpj,  islied  with  Ihe  re.sull  and  feel 

The  statement  lollowed  a  meet-  *.*’*'  ■‘‘coot  policy  sialemeni 
inc  of  Cockshutt  directors,  a  "“"'"'"g  ^  e  revaluation  ol 


s.>  .1.9,1  Index  at  82.9.  up  a  third  of  a 
ii:.vi  13:41  point  from  last  week,  and  only 


I  ko,.L-  said  tinancier  .lacqiies  Sarlie  and 

point  Irnm  last  week,  and  only  climb  hack  towards  noimalcy.  ^  British  group  were  seeking  .M.-F.  lo  gam  control 


laiger  dividend  have  frustrated 


7G.  below  Iasi  year’s  ligiire  in 
spile  ol  Uie  recent  rise  in  in- 


3  el  Ihe  lull  measure  of  thi.s  ha.s 
not  been  reflected  in  the  mar- 


losses  varying  from  fraction.s  to  and  they  are  .supported  by  .such :  Vi^c.rom ,3.v  9..i.v.i.  li'  !!;!  12'w  tercsl  rates;  and  a  colossal  kcl 

points  on  lower  coupon  bonris^  divTtse  inlere.st.s  as  the  national i -weii.n.  Fund  m.-  ism.i.  12.94  u.ii  ;  to  underwrite  anv  True,  some  of  the  food  and 

There  is  general  appreciation  C.C.F,  party  leadership  and  the  -  '  ,  u  ,  u  u  ’  u  .  .  o  . 

of  the  fact.  loo.  that  the  prin-  professor  .vf  political  economy  a(  ; n„.r,suoo„.  | 

cipal  bpn#^iiriarips  of  the  ron-  ('arlolon  Unix er.sity.  almost  in  _ _  I  ^  healthy  climate.  nev 

version  are  not  inriividiial  hold-  the  shadow  of  Parliament  Hill.  1  I  To  say  that  most  professional  lav 

'  ^  . .  "i  Actively  Traded  Warrants  investors  have  been  astonished  .  sill 

Conversion  Loan  Atlantic  Acc.  Plans  I  2!!  r.^.'i!!  I 


living  in  a  healthy  climate. 

To  say  that  most  prolessional 


new  highs,  and  some  of  the 
lavoured  growth  slocks,  though 


control  ol  I  hr  firm. 

$20  Million  Issue 
P.G.E.  Railway  Co. 


Sales  2y2  Billion  Equity  Financing 


ntiawa:  The  first  lull-scale  re-  A  special  mooting  of  share- ^ 

port  of  Canada  Conversion  Loan  holders  of  Atlantic  Acceptance jj husM^o;' 
sales  figures  has  produced  the  Corpor.  will  be  held  .August  Hic  dn.  ou  ii9.i.ii  '2.0(1  2  in 

remarkable  total  ol  $2.49.3,000.(8)0,  to  consider  proposed  increase  iniK,,.«rta.v  i  ramum  in  i2 

Thus  Inlal,  il  i.s  pointed  out,  is  aulhorized  common  shares  In  i^;;  ^  ^.'n.v  vno 

larger  than  that  of  anv  previous  h'’  the  creation  of  J’njGunna.  Mines  .  9.2i  9  3.v 

financing  offering  in  the  2.30.000  eonmon  .shares,  ;;  ’  „ 

country’.s  history.  Covering  only  ^he  company  i.s  planning  lo |  mih  vvesiein  Gas  ...  mo  i.io 

the  first  two  weeks  of  the  cam-  an  offer  late  in  August  or^JJ”^  ,'"3"^.,'  i.nv 

pdisn  it  repi'esenls  of  ip^T'Biliei  September  of  BdditiotiBl  I  \orth«ipan  vranium  2  (w*  2.99 

Conversion  Loan  target  of  $8.4 1 '"hares  lo  its  "'"vkhold- joniann^.inrke.v  riuh  .  in  oi 

billion.  The  report  includes  19.35  debenture  holders!  Sup  Propanp  1  39  2  90 

turns  from  a  great  m  a  n  y, C.  T,  Morgan,  presi- istanie.sh  .js  .so 

branches  of  hanks  and  invest .'States.  i _ .  _ — 

ment  dealers  which  had  not  h  •"  intended  lhal  common  | 

made  reports  up  to  now.  stockholders  of  record  at  close i  q|[^  BOND  QUOTATIONS 

The  sales  fifiures  for  the  first  nf  business  on  .Aug.  1.3  vvill  be  .  „  ,  •  .  ■ 

time  begin  to  retlect  an  encour-|  t'oliHed  lo  sub.seribe  for  one  „f  Canada 

aeing  surge  of  interest  on  the' additional  common  share  for  ,,i„sin»  qui.iaii<ins.  jud  2*.  i9.s»i 
part  of  individual  holders  of  each  common  share  held  at  a;  ' 

bonds  and  Irom  trustees  ol  Pi’ice  In  be  determined  by  the  Peiroifiims  .lui.i  1  w  7.1  9.-, 

smaller  estates  indicating  that  hoard  of  directors.  ,  \ni  kxp  vj.  Mar.  i  7.v  9.v  99 

the  holdings  of  Ihe  five  Victory,  The  debenture  holders  will  be  «>-)'  gm  "'■nv  j  74  99  w 

Lo;ms9  being  converted  are  xvide-l^r.titlra  to  subssenbe  lor  one dii  51,,,  May  i  7:1  mn  uki 
Iv  spread  and  that  public  interest  common  share  for  each  $H..30  of! can  ppuotina  4  via.v  i  72  99  91 

*  1  f  iu  r-  .u  ICiPi^  Oil  rum  wt  X.  .Iupp  1  98  102 

IS  keen.  In  these  five  i.ssues  there  debontiire.s  held.  1^;,.  (;ai  i'  4' a.  Ma.v  i.s  7.s  7.s  79 

are  about  3.200,000  fifty,  one,  -  - - - —  j*’*' 

hundred  and  five  hundred  dollar  NEW  CSE  MEMBER  Sonrr'''ou  Prsi,.’  n'r'  i.v  d  mS 
bonds  outstanding.  The  nrganiza-  Joseph  C.  Forey.  of  Savard  &  Husk.v  oii  k  r  v.  pp,  iv  99  99 
tinn  of  the  sales  personnel  of  Hart,  was  elected  a  member  n? '9*1  '"v 

banks  and  dealers  to  cover  indi-|lhe  Canadian  .Stock  F',xchange;|mpeDai  oi'i  .lOs.  fU.  i  7.1  so  m 
vidual  holders  is  now  rapidly  during  last  week.  Mr.  Forey  is  a  inw  >■'»'  ?? 

approaching  completion  and  trading  representative  of  Savard  j"pi']ei^’"oiD"*.i.”  .inn"”  1  "7  m  9.1 

promises  lo  make  Ihe  month  ol  &  Hart,  and  has  been  a.ssocialed  Kio.v  dus  i.ki  .v.  vpi.  1  97  9i 

Augu.sl  and  Ihe  first  two  weeks  w’ilh  this  firm  lor  over  twelve  J? 

of  September  a  period  of  inten-  years.  3’he  new  member  is  well  npw  concoirt  .i'„.  Apr.  i.v  9.->  97 

sive  canvassing.  known  in  local  financial  circles.  'J'"’'’  !  S'! 

^  .  N  (lilt  \at  <•  .■>•‘4.  .lunf  1  82  81  8.1 

F.xempi  list  conversions  con-  smth  sia,  ou  v.z.  \ni  i.v  99  9.1 

tinue  lo  gather  momentum  both  invcslmcnl  committees  to  studvl",'’'!')’  gu  v'.-  -iupp  i.v  77  92  9.-, 

„  ,  ,  J  .11,  u  ■  '  esc  epip  l.ld  .Ian  I  77  11.1  nil 

numerically  and  in  par  value,  and  approve  the  otter  are  being  pa,  ppip  i.m  .v,^.  Apr.  1  71  97  99 

Canvassing  of  these  institutions  resolved  paihfmripr  ppip  4.i.  vpr.  1  92  9.1  99 

has  reached  Ihe  peak  of  il.s  in-  .American  insurance  company  pp^h!""  pip,  I’  J;  np|:;  J  7-  nn 

tensity  and  the  problems  nt  as-  applications  receiv(>d  over  the  Oup  Nai  Ga..  i’,.  Apr  1  9.-,  1.12  114 

sembling  v  acationing  members  of  weekend  were  impressiv  e.  iTransraiT'piiip^s  sv^i'an '1  97  in  147 

*  ”  Tins  Fmp  Oil  A  .i.  Mar  I  99  94 

Trn«  F.m  Oil  R  .ir,.  ppe  I  97  99 

MARKET  AVERAGES  AND  VOLUME  r4XM";'rv XX  1  S? 

MONTREAL  STOCK  EXCH.ANGF  \X>Rtrv-t  Tr«  C  .X>9.  Aor  1  88  <;s  Q8 


inluaXond  FunX'  "'  X'  7'r.  below  la.sl  year’s  figure  in  ■  Vcl  the  Hill  measure  Of  this  has  ponirol  ol  Ihe  firm.  ol  PoIk^.  It  could  happen,  how - 

;lui  Ino^p  Fund  24  79  4.(H  .i.2B  spjip  o|  y^p  ppj.pn,  rise  in  in-  "Gt  been  reliccled  in  the  mar- - '’'er,  that  M.F.  will  ask  for  a 

laving,  i  Invpst  17  i.n:,  .i..V(l  .  '  .  ,  ,  ,  ,  ■■•II.  ■  •'^ei)t  tnv'  board. 

•I'PiP  KiPctromr.  '’^‘‘'3;  and  a  colo.ssal  /gi.  '$20  MllllOfl  ISSUO  M  e  a  n  t  i  m  e  •shareholders  of 

wpihng  Fund  In.  4  4.  2..  ^  interest  to  underwrite  any  True,  some  of  the  food  and  ^  ^  .Standard  are  in  the  dark  about 

•I  S  Fund  I  technical  scll-oll.  the  hulls  are  beverage  .slocks  are  selling  at  P.G.E.  Railway  Co.  I  Massey  -  Eerguson’s  long  -  term 

()  Capital  (.am*  Disinhutinn.  i  ^  healthy  climate.  new  highs,  and  .^ome  of  Ihe  *  ’  *  ^  Uerhaps  that  ('ompany 

—  To  say  lhal  mo.si  proles.sional  lavourfsd  growth  slocks,  though  oiler, ng  is  7eing  made  hy  a  p.'.l's  lorward'  a  scheme ‘To  "rliTsJ 

Actively  Traded  Warrants  investors  have  been  astonished  .  slttnlod  now,  look  lo  he  (anias-  large  syndicate  headed  hy  A.  E.  ||,p  ^rp^h  capital  which  will  he 
Kin.in,  quoiatinn.,  .imIt  i9.v.>  sI  the  rapid  return  ol  public  j  lically  high.  There  is  .still  a  Ame.s  &  Co.  LM.  of  an  issue  ol  needed  if  the  plan  In  lurthor  de- 
(.suppiipd  111  Burn*  Bros  *  Co.  i.td.)  |  conlidencc  in  common  stocks  I  good  body  of  investment  calibre  *‘?h.onn.nnu  Pacilic  Great  Eastern  ypiop  the  motor  car  side  ol  Ihe 

Bid  Askpd  1  would  be  an  understatement.  I  slocks  of  sound.  well-managtHl  Boil" ay  short  term  bonds.  business  is  carricKi  through. 

io.,m  I  .„niiim  5.9.1  9. in  I  ....  .  ...  Otferine  is  an  'nnen-end 

ufiou  (iunium  ....  .21  .2ij.N'obody  vv  hose  apprai.sal  of  |  concorn.s.  growing  with  the  Xu.rities  XTXwXX 

Z  (hr'und”"'”"’  ::::  i.ii!  ■  I  country,  or  taster,  lhal  can  he  namely.  2  pi'rconi  bonds  due  Nov .  |  .si.  i.q'u.pnvp  co, po, punn  i  id  pd,,»ps 


I  Xlfiom  I  ranium 
j  Riel  oft  l  itinium 
|<»n.  Vlt*l  1  Ionium 
K  dn  Oil  Land^ 


ings  could  have  contemplated  bought  at  prices  lo  give  good  1,3.  in.ifl,  ollered  at  08.72  In  .viGld  v.iwj  .nmmnn  ,h»ipv 

such  a  resurgence.  Indcfid.  Ihe  returns,  after  taxes,  that  seem  3.0.3  percent:  and  2  perceni  bonds  pipn  nrih*  nimpa'ni  '''ni*r* 

large  number  ol  secondary  ol.  In  tempt  the  foreign  investor  '^''e  March  l.i.  I%n.  offered  at  'd"  lihaies  ouisiandint. _ 

ferings  ol  blocks  of  shares  in  more  than  the;  Canadian.  TVheTssuT  is”*iiil?\’^* ^Taranleed 

recent  months  clearly  defines  Perhaps  lo  us  Ihe  lure  ol  the  ,hp''"oovp,.nment' of'The  pTo'- 
the  lack  ol  confidence  evinced  quick  buck  has  more  appeal.  Ivince  of  British  Columbia.  Pro  g 

by  those  who  manage  large  So  il  would  seem  Irnm  the  coeds  vvill  be  used  for  capital  g 

pnrtlolins.  excitement  in  ‘  drill  hole”  expenditures.  g  GoA'CmmPnt  oi 

The  clue  In  Ihe  enigma  would  shares  in  recent  weeks.  In  com  '  ~~  ■“  g  , 

appear  lo  lie  in  a  basically  parison  the  thirty-five  per  cent  Short  TeriTI  RotC  g  and  TfPa 

favourable  money  supply.  To  .jump  in  Trans  Mounlain  Pipe  For  lAC  Reduced  S 

this  must  he  added  Ihe  convic-  line  seems  lame,  as  though  this  |  An  annnuncemeni  is  made  hy  g 


Purrhasprs  and  | 
Distributors 
of  Government,  i 
IVliinieipal  and  | 
(Corporation 
Seeurities 

• 

A.  E.  Ames  &  Co. 

'  Runtnesn  F.ntnhliithrA  1889 

AlO.'M’REAL  ' 

i  1 

TOttONTO  NCWYaOK  LONDON,  t.NQ. 
VANCOUVCN  VICTONIA  WINNIFKO 
CALOARV 


Govprnmpnt  of  Canada  Bonds 
and  Trpasurr  Bills 


tion  on  tho  part  nl  the  majority  was  the  main  impact  ol  the  |(Jroonshiolds  &  Co,  Inc,,  fiscal  g 

.  I  ol  individual  inv  estors  that  .Middle  East  crisis  on  our  mar-  ns<'nls  l(>r  Industrial  Acceptance  g 

>  I  ,  J  ,  1  ,  J  I.  ( Orp  Lid.,  that,  elfeclive  imme-  = 

^  I  common  slocks  are  good  things  kel.  spurred  more  hv  pious  (^p  |  ,\  f  short  ® 

^  to  hold;  that,  if  there  is  any  hope  ot  another  Suez  nil  crisis  tp,m  secured  notes  are  reduced  ■ 


BUSINESS  ACTIVlTY-vs-STOCK  PRICES 


lUDUbiD*,  9tOOUC'">, 


.\>VA  Sup  of  C«n  ,3.  Junt*  1  84  8,')  *mi 

\  (Int  \at  G  .V»4.  dune  I  82  81  8.1 

North  Star  Oil  5L2.  \o\  .  15  hS  93 
North  Star  Oil  5'*4.  .lunp  l.X  77  92  9,3 

Par*  PpiP  I.td  Jan,  1  77  113  IIH 

Pai  Pelr  iJd  Vv-  .Apr.  1  73  97  99 

Pathfinder  Pete  4-a.  Apr.  1  h2  85  89 

Pembina  Pipe  K  h.  Dec,  I  74  lOO  loi 


medium  for  saving  that  will  ofl-  than  an  appraisal  of  tl 
set  lo  some  reasonable  degree  earning  expeclations. 
the  erosion  of  inflation,  it  is  to  With  short  term 
be  found  in  equities.  I  cheaper,  and  bond  y 


than  an  appraisal  of  this  year’.s  T.C.  Pipe  l.ine 
pMi  ninR  pvnpci  at  inns  I  \\  PsIcoasI  Trans. 


ono-quarter  of  one  per  cent.  ^ 
Thp  new  rales  are  .30-8!)  days  g 
2'4  per  cent.  !)0  17!)  days,  24  per  M 
cent.  180-289  days  2’’*  per  cenl  g 
and  270.385  days  .3  per  cenl.  The  g 
new  rales  are  applicable  In  re  g 
newals  only.  g 

PIPE  LINE  STOCKS  I 

(Kippen  &  Co.  Inc.)  g 

•  Quotations  as  of  .luly  29'  m 
Supplied  by  Kippen  &  Co.  Inc.  g 
Bid  Asked  g 
Alla.  Trunk  Line  .  18. .30  I7(mi  g 

T.r.  Pipe  Line  .  28. .30  29.00  gn 

iWesIcoasI  Trans.  .  20.75  21. .30 


ProAnnrial  and  Municipal  Bonds 

Piihlir  Utility  and 
Industrial  P’inanrinp 

Ordnrt  arr^ptrH  for  exeruFinn  on  ntl  mork  nwhonfoo, 

Doxihion  Securities  Grpn,  Limits 

Istnhlishod  1901 

200  Jnmpt  Strppl  IT  put.  \lnntrpnl 


be  found  In  equities.  j  cheaper,  and  bond  yields  up.  1  OIL  &  GAS  PIPELINE  INDEX  | 

Whelher  Ihe  careless  rapture  there  is  not  much  lo  tempt  the  !  (Kippen  &  Co.  Inc.) 

J  ...  .  .  I  ,  .  Based  on  Ihe  simple  average  nl 

engendered  by  buying  slocks  al  serious  long  U'lm  inve.slor  in  method  relleeling  Ihe 

such  high  earnings  mullipliers  common  slocks  into  extending  average  movement  ol  10  gas 

as  we  are  now  seeing  will  en.  his  position:  al  least  unlil  the  ;  pipeline  securities  and  4  oil  pipe- 

dure  has  yel  to  he  proved.  Ihe  rllect  ol  second  qiiarler  line  seeurities. 

3’n  dale  the  perennial  bulls  like  earning  reports,  vacation  shul^i  !'iUy'2i  wp7t<  Ai*r 

Shaetler  have  certainly  mil-  downs  and  summit  meetings  oi*!  01 -'*  *  i  n 

‘  Mill  PippJinP  .Xv^i  Afip  8ft  44  81. .i5  —  1.11 

rpRsonpH,  or  nut  guossod.  thp  havp  hern  rogistproH.  * 


\Vk  Knri  Ptp\ 

July  2>  VV>fk  A'pr  i 
fi«.s  Pipplir^  Xvri  aBP  91.21  9ft  43  ♦  .78 1 

Dll  PippJinp  .Xv^iAfip  8ft  44  81. .i5  —  1  lit 


CtU 

July  22  .  14ft.  1 

Julv  23  .  139  7 

Julv  24  .  139  8 

July  25  .  139  6 

Julv  28  ..  139.9 

Julv  ?<5  14ft  1 

Changp  for  wapK  unch 
19.  a  ii2h  110,3 

19.58  Low  130.2 

TORONTO  STOCK  EXCHANGE 


Julv  >2  .  4Hft98 

Julv  23  .  4fift.l7 

July  24  .  4.39.87 

July  25  .  4<Al.ftft 

Jul.v  28  .  4h2..3ft 

Jul.v  29  480  89 

Chancp  for  ft. 29 

1958  High  482.50 

1958  Izou  398,8.3 

NEW  YORK  STOCK  EXCHANGE 


IWpsK’M  Tr.v  X  51(5.  Apr.  1  88  79 

Wpsicvl  Trv  r  .51?.  Apr  1  88  9,s 

XolunrtP  Win  A  Ct  Ga*  5I7.  Dpc  1  88  9,3 

347,000  W«trn  D^ralta  5La,  Sppt.  1  88  98 


Cel  50% 
More  Ihterest! 


MINING  BOND  QUOTES 

Prepared  b?  Inrentment  neaiera'  Av« 
<f  Insing  qiintalinns.  .luly  29.  |9.58i 


body  nl  revered  ecnnomisls  F’or  salety  the  food  and  heer  our  s  nrhil  into  capitalism, 
who  cried  blue  ruin  last  fall,  slocks  still  have  merit.  So  too  .At  least  two  well  considered 

Students  who  concentrate  on  have  Ihe  eleclric  utilities  The  I  briels  favouring  the  copper 

money  movements  foresaw  last  gas  slocks  must  await  more  j  slocks  have  recently  been  pre-  I 

year’s  sell-oil  as  early  as  Ihe  |  delinile  indications  from  Ihe  pared  for  private  circulation.  I 

middle  of  19.38.  These  analysi.i,  j  Borden  (!ommillf,e.  Last  week  s  While  Ihe  road  may  be  long,  the 

predieled  a  definite  resumplion  |  meelings  in  .Montreal  did  lillle  |  reward,  by  past  experience,  has  ] 

hack  as  last  May,  but  issued  '  hut  emphasize  the  rugged  in  j  been  genormis.  The  investor  j 

ol  Ihe  big  bull  movement  as  lar  I  riuidualism  ol  the  petroleum  who  averages  his  buying  will  ! 

warnings  nl  a  possible  testing  :  industry;  a  fact  lhal  cannot  he  always  win  out.  but  only  the 

ol  Ihe  earlier  lows  belore  the  j  considered  a  news  item,  hul  ,  very  palieni  holder  can  expeci 

year  is  out.  Was  a  lime  when  j  nevertheless  one  nl  solid  reas-  '  lo  see  Ihe  earnings  lhal  come  , 

markel  analvsls  were  econom  siiranee  when  claims  lor  lea-  i  Irnm  heller  than  Ihirlv  cent  | 


therhedding  extend  nut  ol  lah.  copper 


J'ilv  22  . 

.July  23  . 

.J'utv  24  . 

.July  2.V  . 

Julv  28 
July  29 

Chang?  for  w??k 
1958  High 

1958  Low  . 


5ft4  -52  498  73 

7  78  -  18  7? 

504.52 


- rTIMTIFS- 

Lo«  Cloji? 


July  ?2  . 

,lulv  23  . 

Julv  24  . 

July  25  . 

July  >8  .  . 

July  29 

Chang?  for  w??k 

19.58  High 

10.58  Low 


(ompany  >  -Maturity  Rid  Avk?d  \13y  hill  t.ssUPd  '  hilt  omphasizp  the  PUggod  in 

Mgtm  1.  19h!  TR  QQi,  10(1 

xoium?  Aitadia  h.  i98‘i  Rw  .  7ft  |  of  thc  hig  bill!  mo\ ompnt  as  far  !  di\ idualism  ol  the  petroleurr 

.i.7»3:nflo  Rei"”(;am'ma  s.  'itTili  cR  v!  warnings  nl  a  possible  testing  :  industry;  a  fact  lhal  cannot  h( 

Uin''>’nnn  '  'c"  ''’R  Di  97  I  ol  the  earlier  lows  belore  Ihe  I  considered  a  news  item,  bin 

1.. nj.00n  (  rilnn.  t,.  I9b.1  I  R  91  9i  I  1 

1.. 129.0nn  (an-Mpi  F.xpi  i'a.  i9fi2  TR  9f  90  :  veai'  is  oiil .  as  a  lime  when  ;  nevertheless  one  nl  solid  reas 

3  "248.000  ^  fan*  VI  Pi  F'\  8iv  1 983  R  N  J  ft  1  I  * 

( on<  Dpni.vm'.  5,  1982  '  TR  94  97  market  analvsl.s  wei’p  econom  snrance  when  claims  (or  lea 

(nn*.,  Mogul  5.  1973  R  8ft  :  thpibedding  extend  oiM  nl  lah. 

.  Faraday  I  ran  .a'.?.  1%2  TR  95  97  • 

Frohishpr  4.  1988  CR  7ft  7.5 

.  ^  Giinnai  Min??  5.  198ft  RT  Iftft 

*  *  — — —  Kil?mh?  Cop.  5»-a.  1985  R  81  8*i 

u'  Tins?  1  Loradft  I  ran  8.  1982  TR  88  fto 

18  127  54  Vlarilim??  8i,,.  1982  RS  8,5 

25  127.81  Millik?n  Lak?  8.  1982  TR  93  9' 

.58  129.55  ;N?vv  Conrord  SLj.  1985  CR  88 

.3ft  130.34  N?\v  Taku  3.  1989  R  30  gwTeXk 

27  131.80  Noranda  M.  4^4.  1988  R  95  100  fsAAmt 

15  1.30.84  Northspan  1983  TR  88  89  I 

99  -3.1ft  I  Pronto  I  ran.  5.  1984  TR  Iftft  I 

Rio  Tinto  5.  1983  TR  9ft  9.3  ,  lmwV#f 

ISapphir?  5.  1982  CR  88  7,3  1 

Stanleigh  51;;.  198?  R  88  91 

stanleigh  8i?.  1984  RXV  88  91  ~ 

{.•ndno  9.E.  Staniock  5''*4.  1982  R  89  92 

175  8  Trans  Res.  5.  1982  R  TO  | 

178.1  |\V?pdor.  PvrII?  51?.  1982  R  9ft  tftO  ,  t  \J  f/ 17  C  D  C 

177.3  j  Willios  Min?s  5.  1983  TR  8ft  7ft  ,  I  F  ft  *5  I  |  /  #1  ... 

178  7  Yukon  Rxpl  5.  1958  R  2ft  i 

178  5  iXukon  ('.old  5.  19.58  R  4ft 

•  177  7  : - 

•  2  1  I  C  Cnnv?rtibi?.  R— Rpde?mahl?  R-  ■  t 

179.8  Stork  Bonus.  T- Ex-Warrants.  W  With  I  01J  Cafl  I10XC  htlT  thP  W 

1.54  4  Warrants. 


In  see  the  earnings  lhaf  come 
Irom  heller  than  thirlv  cent 


M  ore  Inromr* 

for  I  irtory  ttnnrlhnldpr* 

\"rtorv  Bonds  can  now  he  exchanged  tor  the  new  Canada  Cor'v'ersion 
Loan  Ronde  on  a  basis  giving  you  up  to  ,S09r  more  income  plus  an 
immediate  rash  payment  in  yoiir  favour. 

We  suggest  you  take  advantage  ol  this  favourable  exchange  offer 
at  once.  Inst  fill  and  mail  us  the  coupon  below;  we  shall  be  pleased 
to  provide  full  information  and  to  look  after  the  details  for  you. 


Please  iend  me  without  obligation  full  Hetails  and  in.struc- 
rion«  with  an  application  form. 


INVESTORS  — 

X  oil  ran  now  bur  tb^  now 

Canada  (Jnii version  Loan  of  1958 
for 

and  take  advantaiee  of  the  hi^heat  vield  on 
(Government  Bonda  in  over  23  years 


If  e  can  offer: 


Canada  ConA-ersion  Txian 


4^ 9c  Bonds  due  September  1,  1983 
at  190*  to  yield  4..5fl9f 

f%/c  Bonds  due  September  I,  1972 
at  100*  to  yield  4.25% 


*nuh)eei  (a  eonfimtetum. 


Exrhange  voor  3^r  wartime  Victorr  Ronds 
for  new  4^<2%  2ff-rear  f-ANADA  CON- 
\’KRSIO.\  BONDS,  Vonr  money  vriti  earn 
fifrv  per  rent  more  interest.  In  additioo,  ytm 
will  receive  an  tmmpdmtf  rmh  imnu%! 

The  new  4  ^2%  bonds  are  also  availnble  fw 
cash  from  ns  at  I  Ofl.  Owr  services  are  at  vow 
disposal.  Contact  anv  of  obt  offices  nowj 


The  new  Bonds  are  also  avatlable  for  cash  subscription.  Your  en¬ 
quiry  bs'  mail  or  phone  will  receive  prompt  attention. 

AVood,  Gundy  &  Company' 

Limited 

Torrmte  Montreal  Xfinnipeg  Vancouver  Halifax  Saint  John 
Quebec  London,  Ont.  Hamilton  Ottawa  Kitchener  Regina 
Edmonton  Calgar-  Alrtoria  London.  Eng.  Chicago  Vra  A  ork 


MIeoaYouho.Weir  &  Company 


50  Kmg  5tre«I  West 
Toronto 

Telephone:  EMpirc  4-0161 

Ottewe  WiewDea  L« 

ICHehMPwi  (dD«b»c 


276  St.  James  otreet  West 
Montreol 

Telephone;  Vktor  6-4261 

Vencouvr  HomiHon  Calgary 

Wm4»»  E4menfon  Nqw  York 


Nesbitt,  Thomson 

'and  companv;  limited 

St.  Jame«  .St.  WeRt,  .MONTREAL,  Phon«  Victor  5-9?W 

MOVTREAf  (XTUFf  TORONTO  OTTAWA  RA.MRTO^  LGNDOfl.  OWf. 
XrrCHE.VER  WINNfPTf.  RKCPWA  CAU,ARV  CnVOVTOff 

▼AWcouvtR  yirroRiA  sap^t  iorn  rREPERirTOW  movctoh 

HALrPAx  Rn«Tov  vTw  YORK  ?rKinr 

USA 


-2 _ THE  FINANCIAL  TIMES.  AUGUST  1.  |nsufj„cj 

B  of  M  Review  Suggests  Tfjof  ^“***•**‘•““‘1 
Recession  Enel  Is  Underway 


-  I  Toronto— An  elcctronir  com- 

Effects  of  the  recent  recession, teriorated.  while  the  Canadian  has  memorized  forty 

have  not  been  as  serious  or  as  has  shown  an  improvement.  ’  in 

extensive  in  Canada  as  in  the  review  adds  that  the  u.S. 

extensive  m  Canada  as  in  tbe  recession  was  deepened  by  a”"  automobile  insurance  policy 
United  States,  according  to  the  reduction  in  demand  for  Ameri- ' for  August.  The  new 
Bank  of  Montreal's  Business  Re-  can  exports.  By  contrast,  the  system  is  expeett^  to  revolution- 
view  for  Julv,  which  attributes*  Canadian  situation  was  aided  by  2II  general  insurance  com- 
this  resilienc-e  to  the  relativei'he 

.  ....  ,  ,  substantially  unchanged  while  jf'oos  in  the  interest  of  speed  and 

strength  in  this  country  of  con-  j^pQi-ts  declined  considerably; ! economy. 

sumer  demand  and  of  exports.  |thus  foreign  manufacturers  ab-'  First  time  in  Canada,  this 
Under  the  title  “Two  Paths  of  sorbed  part  of  the  burden  of  method  has  been  pioneered  at 
Recession.”  the  review  suggests;  lessening  demand.  (Toronto  by  Shaw  &  Begg  Limited, 


.  YOUR 
riFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


Revised  Esfate  Tax  Bill  Embroces  Some  Sorely* 
Needed  Changes  in  Original  Legislation  I 

The  “old  '  Estate  Tax  Bill  is  I  corporation.  He.  therefore,  had 


that  the  Canadian  economy  isl  Commenting  on  the  recession  insurance  managers  for  ninci  looking  somewhat  different  |  owned  of  the  proceeds  of 


now  on  the  upturn,  and  that,  ac- 1  in  general  terms,  the  B  of  .M ! companies  n  u  m  b  e  r  e  d  among :  fjgys  It's  got  a  new 

cording  to  the  latest  figures,  the!  says  a  strong  stabilizing  influ- which  are  the  Wellington.  Federal!  ^  ton  First  known  as  Bill 

U.S.  recession  may  now  have  ence  in  both  countries  was  gov-  and  Consolidated  fire  and  casual- j  "  ’  .  ..a  h 

reached  its  lowest  depth  also.  ernment  spending,  which  contin-  ty  companies.  Using  a  No.  fi.SO,  "''ben  il  was  mtioducea  in 


these  days.  It's  got  a  new  j  the  life  insurance  policy  by 
name,  too.  First  known  as  Bill  1  virtue  of  his  ownership  of  .51% 
248  when  il  was  introduced  in  ,  of  all  the  assets  of  the  corpora- 


Heods  Telephone  Body  .  le#/  ^  II  r  I 

^^_llj^_^Greafer  W  peg  Calls  Tenders 

Supplemental  Water  Line 

^■It  Winnipeg.  —  Plans  have  final- [the  city  .system  will  obviously 

ly  been  enmpleted  for  the  sup-  Peavide  for  many  years  of 
HHi  v9^HI*plcmentaI  water  pipe  line  f„r  growth  before  the  cx^nsivc  pro- 

.  ,  ,  ,  cedure  of  laying  another  80  miles 

■E  which  will  overcome  pf  main  line  has  to  be  under- 

^  water  crisis  that  last  week  {taken.  The  entire  flow  is  by 
®  led  to  the  ordering  of  water  ra-j  gravity,  w'ith  no  pumping  re- 
tioning  for  lawn  sprinkling.  Gen-  ia  the  main  line,  as  the 

vv ,  ,  c  n  uu-  , 'source  is  several  hundred  feet 

'  oral  manager  N.  S.  Bubbis  of  Winnipeg. 

the  Greater  Winnipeg  Water  and  _ 

Sanitary  District,  announced  the  1  n  1  ^ 

calling  of  tenders  in  September!  VyOOu  Pulp  OUtOUt 
the  stage  •’  ^ 

proposed  In  1  St  Half  Lower 

aqueduct  which  is 

^^^^■^^^■^^^^^^^^Hjtimated  to  - 

The  project  has  to  be  ap-  Production  wood  pulp  in 
proved  formally  by  the  Muni-|canada.  reflecting  lower  Ie>ei8 
{■■■^^■■■■ieipal  and  Public  Utility  Board,  j^f  „„3rd  output,  was 

but  It  has  already  been  ap-i  ^  . 


No  two  recessions  are  exactly  ued  at  a  high  level.  machine  at  the  I.B.M.  processing  'he  House  last  .January,  it  has  lion,  but  nonetheless  his  estate  n  g.  YOUNG,  of  Montreal,  has  proved  in  principle!  The  plansj®*^ 

alike  it  is  pointed  out,  biit  there  In  conclusion,  the  review  says  centre,  the  policy  renewal  is  com-;  since  been  much  discussed  and  was  to  pay  a  tax  on  100%  of  been  appointed  chairman  of  thc'call  for  facilities  which  will'months  of  this  year  according  to 

is  one  similarity  it  is  indicated  that  in  19.57  business  in  both  pleted  in  seven  seconds  from  the,  much  maligned,  and  now  the  proceeds  of  the  insurance.  |Tran.s-Canada  Telephone  Sy.stem,  j  double  the  present  capacity  oficanadian  Pulp  and  Papvf  Asso- 

between  ths  present  recession,  Canada  and  the  U.S  _  3.  Furthermore,  the  estate  was  l^'Wceeding  Jhomas  W,  Eadie  the  aqueduct  from  Shoal  Lakejciation. 

and  that  of  19o3-.)4.  m  that  the  similar  trends,  but  early  in  19.t8  local  agents  new  policy  and,  .,  ui  .  u  ,  al^*o  uf  .Montreal,  who  has  held  ijn  northwestern  Ontario',  in  '  i,.„„  ...o„  -otA/ii 

decline  in  Canada  was  once  an  upturn  became  apparent  in  premium  invoice-  ,  'undoubtedly  still  to  presumably  going  to  have  to  i^e  post  since  June.  19.52.  eluding  a  now  re.servoir  and^a^'"""  p"td  '  hh  thfvear  aSo 

again  a  more  gradual  and  less  Canada,  followed  in  the  spring,  71,0  seven-second  period  in-  he  much  discussed  and  ma-  pay  once  more  for  the  same  j  Mr.  Young,  whose  telephone  pumping -station  in  .south  Win-|fij,,,„  om^os  tnn«  For  the 
extensive  one  than  in  the  U.S. ;  by  an  improvement  in  employ- dudes  the  computing  by  the  No.i  ligned.  It  may  oven  he  amend-  insurance  tat  least  49%  of  ;career  began  .38  years  ago  tol-|nipcg  at  a  cost  of  $2  million. putmit  was  4  885  17.S 
Our  main  source  of  strength,  ment.  .  ,  8.50  machine  of  the  up-to-date  re- 1  od  further  before  it  is  passed  which  they  would  never  see)  blowing  graduation  from  Univer-  The  reservoir  will  more  than'I'n^  ihic'vear  aealnsf '  5  tni  . 

Review  says,  has  been  t^hat,!  the  light  of  the  close  (^0-  gp^j  premium  rate  and  the  (jt  jj,  heforc  the  Banking  becau.se  the  valuation  of  the  Toronto,  is  a  vice-presi- 1  double  the  capacity  of  the  pre-iTgo'ippc  iqr7 

while  U.S.  consumers  have  becn  nomic  relationship  between  the  typing  on  a  high-speed  printer  of-  .  ^  n  *  i  r  »u  'dent  of  The  Bell  Telephone  Com-'sent  single  reservoir  which!  n^moefi/*  chinmAntc  u*nro 

buying  less  since  the  third  quar-  two  countries,  these  signs  of  im- fivp  pupipj,  ^eadv  for  mailing'  Commerce  Committee),  common  stock  of  the  corpora-  ipgpy  „f  Canada.  , serves  the  entire  city.  At  pre- ' ,8?  mnf  fn  luC  making six 

ter  of  1957  in  spite  of  exhorta-  provement  in  Canada  were  view-,^^i  ,,  ,  following  formsi  ^ul  it  is  on  its  way  to  becoming  Hon  would  reflect  the  inclusion  ,  The  Trans-Canada  Telephone 'sent  this  amounts  to  .58.000,000  h  Lai  of  3  an  048  tons  In 

“h,,.,  on,.,”  nH  u,  th  enmp  reservation  .so  one  .j  _ _  .  .  1  .u.  1 .  -f  .i,„  _ -r  .u-  _  _ ...u;,.u  _ „  n,.  .  ,  monin  total  Ot  3.8IJ,U48  tOnS.  in 


H.50  machine  of  the  up-to-date  re-  od  further  before  it  is  passed 
cord  and  premium  rate  and  the  ,jt  „„„.  before  the  Banking 


tions  to  “buy  now,  Canadian  ed  with  some  reservation  .so  long  documents:  Insurance  agentsi  fhe  law  of  the  land 


consumers  have  continued  to  in-  as  the  corresponding  indices  for 
crease  their  spending,  the  bank  the  United  States  continued  to 


in  the  assets  of  the  company  iSystem.  which  comprises  the  gallons.  The  new  lank  will  hold  year. '  domestic  ship- 


bill:  government  stati.stical  card:|  Some  changes  appear  In  have  of  the  proceeds  of  the  life  in-  Lominion's  major  telephone  or-  80,000,000  gallons. 


ments  were  870.172  Ions  while  the 


crease  tneir  spenaing.  tne  "anK  ;;”,renew-^  card  for  next  year  in-'  been  made  that  were  sorely  surance  ganizations.  coordinates  the  en-|  At  pre.sent  there  is  plenty  of,,;„  ;„„.,b  was  4  111082 

says.  Despite  unemployment,  to-* decline.  But  the  latest  ^gny  (oi-  agent  showing  j  j  ,  ,  -if  u  o  n  -j  itineering.  construction  and  opcr-icapacity  in  the  main  aqueduct 

tal  income  of  Canadian  consum-  indicate  that  there,  too.  t^  re-  jyer^and ^car  a  year  older  etc  '  original  form  However.  Bill  C-37  provides  j,tion  of  long  distance  telephone  it  will  carry  a  theoretical  maxi- 

ers  has  continued  upwards,  while  cession  may  have  reached  “S  adding  any  accident  records  and!  ""PP'''"'  •f’"'  'f  the  life  insurance  was  service  from  coast-to-coast  and  mum  load  of  85,000.000  gallons 

in  the  U.S.,  there  has  been  a  depth  and  that  business  condi- neccssarv  dropping  driv-i  advisedly.  How  I  wish,  at  a  owned  and  paid  for  solely  bv  other  communications  facilities— ; per  day.  However  the  branch 

fi/tne  hnlAu;  InP  rW^rflPr  111  tn^  *  i  i  ........  ^  .  .^,1..  i-  ...u..  i-  •  •  • 


Dill  e-oT  -J  itineering.  construction  and  opcr-icapacity  in  the  main  aqueduct. 
However.  Bill  C-37  provides  j,tion  of  long  distance  telephone  It  will  carry  a  theoretical  maxi¬ 


slight  decline. 


tions  below  the  border  in  the 


A  further  condition  in  Can-  months  ahead  -may  support 
ada's  favor,  the  B  of  .M  says,  1  rather  than  hinder  recovery  in 


aud  S  Idvoi,  lilt  D  II,  .VI  aajra,  loiiiti  iiiaii  . . .  ■•■(  rprHf iratn 

was  that  the  American  net  bal-  Canada,”  the  B  of  M  review  na„o  aimaa,, 

ance  in  foreign  trade  has  de-  says.  _ !  cuo,,,  i 


er's  class  to  a  new  category;  |  time  like  this,  that  I  were  a 
identity  card  and  liability  insiir-l  lawyer,  capable  of  reading  a 


Sales  of  Autos  and  Trucks 
Down  Over  14  P.C.  in  May 


jidentity  card  and  liability  insiir-l  lawyer,  capable  nf  reading  a  for  Ihe  benefit  of  the  poor 

ance  certificate.  I^ggl  spntence  a  half  a  mile  spouse  or  child  of  the  deceased. 

,  Other  companies  have  already  ,  j  j  .  j  „„  .u  ,  ,  , 

isent  their  officials  to  Shaw  &l  understanding  i  then  /except  in  the  cases  of 

j  Begg  offices  to  study  the  switch-j  I  am  not.  and  i  certain  businesses  of  a  finan- 

ling  over  to  machine  methods  j  haven't  yet  seen  any  comment  cial  or  inve.stment  nature)  the 

'vvhich  have  shown  some  unex-:  whatever  on  the  new  Bill,  but  proceeds  of  the  policy  would 

.pected  savings  in  the  matter  of  g^  j  have  said,  some  changes  not  be  taxed  unless  it  exceeded 

app'-ar  have  been  made.  j  the  income  earned  by  the  cor- 


owned  and  paid  for  solely  by  'ether  communications  facilities— i per  day.  However  the  branch 

Ihe  corporation  and  was  not  i'a'-'luding  Ihe  nation-wide  micro-jline  which  carries  water  from 

for  Ihe  benefit  of  the  nnnr  network  u.sed  for  the  trans-jthe  main  terminus  to  the  city 

,  ,,  .  P””Mmi.ssion  of  television  programs.  Iwater  gate  is  bottlenecked  at 


tons. 

Pulp  exports  in  .lune  were  171,- 
448  tons  as  compared  with  177.- 
9.58  tons  in  the  same  month  last 
year.  Exports  in  the  first  half 
were  998.,379  tons  this  as  against 


I  Jamaica  Gets  New 
'Cold  Storage  Plant 


31  1,1.34,807 ’tons  in  1957. 

.50,000.000  gallons.  The  new  line, 

which  will  parallel  this  branch.  itau 

...ill  Kfi^v.  iu„  li—  ....J  *u-  NEW  METROPOLITAN 
will  bring  Ihe  main  line  and  the  rMoerTAo 

take-off  into  balance  bv  adding  DIKECTO 

another  50,000,000  gallons  daily'  York.— Frederick  R,  Kap- 


mistakes  uncovered  and  clerical 
ierrors  eliminated. 


.  u  .  J  i  [  ^  .  _  capacity.  Construction  is  sched-  pel-  president  of  the  American 

not  be  taxed  unless  it  exceeded  ^  slor-!''l'''l  be  completed  by  1980.  Telephone  and  Telegraph  Com- 

Ihe  income  earned  by  the  cor-  ggp  piggf  ^^ith  facilities  for  the!  At  a  later  date  it  will  be  pos-  pany,  has  been  elected  a  member 


It  is  felt  that  this  rapid  pro-i  ''"arnple,  if  a  husband  poration  during  its  previous  iproce.ssing  and  packaging  of^s'ble  to  consider  looping  of  thc.of  the  board  of  directors  of  the 

■ssin"  centre  can  handle  the  I  chooses  In  give  his  wife  a  cash  five  complete  fiscal  periods  |  frozen  foods  has  been  opened  on hne  as  demand  grows ! Metropolitan  Life  Insurance  Com- 
ork  of  all  companies  who  dc-|  gift  each  vear  of  .Sl.noo  this  is  and  then  it  would  be  so  taxed  ‘be  West  Indies  island  of  Ja-'beyond  the  present  maximum  pany,  it  h^s  been  announced  by 

de  to  use  its  electronic  facilities  - - ...iih  =i,„  ,iv»  u  'IT.  maica  according  to  an  announce-, capacity.  However  the  doubling  Frederic  W.  Lcker,  Metropoli- 


Ottawa.  -  Sales  of  passenger'  Number  of  new  passenger  cars  ^ork  of  all  companies  who  de-  gift  each  vear  of  .Sl.nno  this  is  and  then  it  would  be  so  taxed  of  Ja-'Oeyonn  tne  present  maximum  pany.  it  na.s  ni 

car  and  commercial  vehicles  in  and  commercial  vehicles  financ-  tp  ggp  its  electronic  facilities  her  monev  to  do  wi'h  as  she  onlv  to  the  extent  it  exceeded  according  to  an  announce-jCapacily.  However  the  doubling  Frederic  W.  1 

May  was  down  14.1%  at  46,844  ed  in  May  was  down  23.6%  to  gp^  that  it  will  be  operated  simi-  ?u  L  u  r  T  .  exceeded  |p,ppt  (-  deCosta.  in-'ol^the  pre.sent  intake  capacUy  i^t^n  s  president, 

units  from  54„527  in  same  month  1 17,589  units  from  23,029  and  the  jg^  to  that  of  bank  clearin"  ''  '■''bes.  On  the  death  of  Ihe  that  income  minus  any  losses  Iternational  representative  herCj 

last  year,  DBS  figures  show,  and  financed  value  23.7%  to  $42,984,-,|^PPgP5  ppp^i^ljpg  3  ygipgtjjp  husband  Ihe  investments  she  sustained  during  Ihe  same  for  fhe  .Jamaica  Industrial  De- 

the  retail  value  was  10.1%  lower|000  from  $.56,308,000.  New  pas-'pf  co-operation  bv  competitors!  bas  built  up  are  not  deemed  to  period  of  time.  jvelopment  Corporation.  i 

at  $146,671,000  from  $163,236,000. i senger  car  sales^  financ^  were  jp  interest  of  time  saving  and;  form  part  of  her  husband's  A  further  provision  is  made  in  !.  ^b^  plant  .s  the  fir.st  on  the- 


January-May  sales  declined  9.1%  down  20.9%  to  15,401  units  Irom  rpdnrtion  of  costs  for  all 
to  200.547  units  from  220,720  and  19,462  and  the  amount  of  financ- ‘  ^  ' 

the  retail  value  7.3%  to  .$618,-' ing  19.7%  to  $35,100,000  from* 

371.000  from  $666,863,000.  I $43,697,000.  Commercial  vehicle  NeW  Tanker  Is 

May  sales  of  British  andjsales  financed  were  38.7%j  ■  ,  ql-Ii 

European  vehicles  (included  inj smaller  at  2,188  units  versus, tOUncnca  Dy  jneil 


has  built  up  are  not  deemed  to  period  of  time.  jvelopment  Corporation.  i 

form  part  of  her  husband's  A  further  provision  is  made  in  !.  Jb^  plant  ,s  the  fir.st  on  the 
,  .  1  r  .u  .  n  il  n  0-,  ,1.  1  i.  I  islaod  lo  offcr  facilities  for  the 

estate,  except  for  the  amount  Bill  C-37  that  where  in  comput-  ;  preparation  and  packaging  ofi 

of  the  gifts  made  in  the  three  ing  Ihe  aggregate  net  value  of  j  foods  for  freezing.  It  includes  j 

years  preceding  his  demise.  'T  the  property  passing  on  the  ! docking  accommodations  for  all! 

am  referring  only  to  Ihe  federal  death  of  a  deceased  there  is  lyP®*'  fishing  craft. 
t;.v_nn)  nrnvinpi:,l  diitvl  Hnu-  ini-IiiUna  „o,„l,I„  ...  ^'">1  hy  the  Zcro  PrOCCS.sing ; 


European  venicies  unciuaea  in { smauer  Aia«  uu.is  - - - -7  - -  tax-not  provincial  duty).  How-  included  an  amount  payable  to  | 

total  sales)  rose  16%  to  7,666!  3.567  and  the  financed  value!  The  hull- of  a  new  tanker  to  beL.  >  u  u  .u  1  j  •  u  .  nc  lu  g^^  storage  Company  a'  a  co.sti 

units  from  6.606  and  the  retail  37.5%  lower  at  $7,884,000  versusladded  to  the  fleet  of  Shell  Cana-  ‘'’b^^W  the  lady  wish  to  a  controlled  corporation  ,  the  jn  excess  of  .$600.0n().  the  freezer 


_ _ _  _  _  _  _  C4v-v4.„u  ui.v-  4.4-3..  V.4  4./1.4.4.  V.C4..W  ^  coiitrollpd  corporation\  the  jn  exces.s  of  $800,000.  the  freezer, 

vaiL ’22.1%  to  $15,255,000  fromi $12,611,000.  IdLn^TaL'LL  'ud.  was'latinchedl  or  part,  of  her  yearly  value  of  any  shares  in  the  was  financed  partially  by  ,Ia-j 

$12,489,000.  January-May  .sales!  Finanacing  of  sales  of  used'gt  Collingwood.  Ontario  during!  S'ft  fin  premiums  on  a  life  in-  capital  slock  of  the  corporation  maican  government  funds.  and| 
climbed  37%  to  31.001  units  from  I  vehicles  in  May  fell  13.8%  to^pgst  week.  The  13.000-barrel  j  surance  policy  on  her  hus-  are  to  be  determined  without  P'ftiMly  by  Ihe  f^rclays  Over- 


22.592  a  year  ago  and  the  retail  *  40„569  units 
value  41%  to  $60,563,000  from  passenger  car 
$42,884,000.  to  35,997  unit: 


raSngrear  'S  b'!  Mr“  g'’e‘:'S|  "TJT;  fb”"'"'  ""‘'."Vra ""‘'S 

to  35,997  units  from  41,484  and!Kinnon.  wife  of  Shell  Oil  Conv'  f<f'f'"'‘f'>y  "'at  the  pro-  so  included.  program  of  gc 


May  passenger  car  sales  were  the  commercial  vehicle  total  pg^y  of  Canada’s  western  divi-l  "f  the  policy  were  to  be 

down  12.3%  to  39,797  units  from  18.4%  to  4,572  units  from  5,605.  gjon  manager,  both  of  'whomi  taxed,  as  witness  the  following. 
45,353  a  year  earlier  and  the' Amount  of  financing  decreased  journeyed  from  British  Colum-|  ”...  where,  under  anv  policy 


Thus,  life  insurance  can  ap-  development. 


seas  Development  Co'-poration  as: 
the  first  step  in  government 
program  of  general  refrigeration! 


following,  parcntly  continue  to  play  the 


“The  Jamaica  Industrial  De¬ 
velopment  Corporation.”  Da- 


4,1,353  a  year  earlier  and  tne  Amount  oi  iinancing  decreased  journeyed  from  British  Colum-|  ”...  where,  under  anv  policy  important  role  it  has  in  insur-  X  .  c  upordiion.  ua- 

retail  value  7.6%  to  $118,097.000 18.6%  to  $41,113,000  from  $44,-  bia  for  the  occa.sion.  Slated  for  of  insurance  effected  Ln  the  in-  a  corooration  aeainsi  the  T 

from  $127,746,000,  while  com- ' 985,000.  the  passenger  car  total  service  on  the  west  coast,  thcl  ,  ,  ettectea  on  tne  in^  a  corpoiation  against  the  ipiant  as  a  major  forward  step 


reidii  Vdiue  /.o/e  i.u  miio.uai.iniu  o.u/c  uj  i.u...  v-.-.,  mg  tor  Ilie  occa.sion.  Slated  tor,  of  insuranee  effected  on  Ihe 

from  $127,746,000,  while  com-  985,000,  the  passenger  car  total  service  on  the  west  coast,  thcl  i-r  c  j  j 
mercial  vehicle  sales  were  down  declining  9.2%  lo  $35,191,000  ship  will  join  the  “M.V.  Western*  deceased,  any  amount 

23.2%  in  number  to  7,047  from  from  $38,748,000  and  the  com-  shell”  presently  operating  in!  bas  become  payable  lo 

9,174  and  19  5%  in  value  to  $28,-  mercial  vehicle  total  5.1%  tolthat  area.  the  spouse  nr  child  of  the  de- 

574,000  from  $35,490,000.  '$5,922,000  from  $8,237,000.  I  Rpinc  built  bv  Canadian  Shin-  reased  nr  In  a  npr<,nn  in  trust 


that  area.  the  spouse  nr  child  nf  the  de-  key  shareholder. 

Being  built  by  Canadian  Ship-  ceased  or  lo  a  person  in  trust  In  case  it  has  seemed  so,  T 
building  and  Engineering  Limit-  exclusively  nr  otherwise  for  am  not  slamming  Bill  248.  In 

ed,  the  launching  pf  the  hull  r  tu  r  ,  ,  -  . 

marks  the  finish  of  the  first  ‘be  benefit  of  the  spouse^  or  fact  I  want  to  pay  our  Govern- 

*  major  phase  of  construction  child  of  Ihe  deceased,  ‘‘the  ment  a  very  sincere  compli- 

1  started  early  in  March.  Final  amount  nf  Ihe  premiums  paid  ment.  Bill  248  was  a  draft  bill 


ing  a  corporation  against  the  plant  as  a  major  forward  step 
loss  of  a  key  executive  even  in  the  government  expansion  of 
if  Ihe  key  executive  is  also  a  "ne  of  the  most  essential  ele- 
kev  shareholder.  "'‘‘"Is  /refrigeration)  of  the  is- 


— — — ,  — —  the  launching  pf  the  hull  exclusively  nr  otherwise  for  |  am  not  slamming  Bill  248.  In  Preliminary  Work  On  | 

- 'marks  the  finish  of  the  first  "/e  benefit  of  the  spouse  or  fact  I  want  to  pay  our  Govern-  i  g.  i  p-oi-rf 

A  m.TTT'  ^  A  m.T  ‘A  A  'major  phase  of  construction  child  of  Ihe  deceased,  ‘‘the  ment  a  very  sincere  compli-  9 

RANK  OF  OANADA  started  ^early  in  March.  Final  amount  nf  Ihe  premiums  paid  ment.  Bill  248  was  a  draft  bill  iionofthe$70  000(^PlaceVille- 

^  completmn  is  scheduled  for  thereunder  shall  be  deemed  to  which  w'as  published  to  give  in-  Ek 

I* —  —  ■  -  --  . .  II..  ~ii!i  ®9‘°bcr  at  which  time  the  ship  have  been  paid  by  the  deceased  terested  parties  an  opportunity  jing  the  past  week  with  the  build- 

Weekly  statement  of  the  Bank  of  Canada  as  at  July  23,  1958  8,000-miir  jou"rney  To  the  Jolt  ‘be  e.xtent  that  such  to  comment  and  criticize.  Bill  ! 

shows  total  assets  $124,702,700  higher  than  previous  week  at  $2,-  coast  via  the  Panama  Canal.  premiums  can  be  established  C-37  is  Ihe  result  of  the  gov-  j  north  side  of  Dorchester 
033,929,276.  Investments  are  shown  $19,898,379  higher.  Holdings  of  The  vessel  will  be  operated  in  to  have  been  paid  from  or  out  ernment's  appreciation  of  the  Lreet  opposite  the  Queen  Eliza-' 

CfArtinn  Qn/4  IT  C  ITiinrle  140  ti;hilA  nlFirxi*  occofc  It' (rw  fmir*  _ _ _a1 _ ii _  ...  .  _  .  .  _  I 


Sterling  and  U.S.  Funds  were  $6,142,659  lower,  while  other  assets  Eastern  Canada  waters  for  four  of  property  other  than  comments  which  were  received  beth  Hotel  Webb  &  Knapp  (Can-| 

™  <a)  property  received  from  bv  them.  There  is  no  greater  ada)  Limited  announced  this 

was  $2,618,796  lower,  while  other  liabilities  were  $137,660,282  higher,  fore  leaving  Montreal  for  the  ,  u  j  u  .u  j  .  . 

In  comparison  with  corresponding  week  of  last  year  total  assets  final  7.300-mile  leg  of  the  voyage  furnished  by  Ihe  deceased,  democratic  manner  of  institut-  structure  in  the  form  of  a 

e  $350,630,138  higher  while  other  liabilities  were  $181,537,712  to  Vancouver.  Expected  time  of*  oc  ing  a  piece  of  taxation  legisla-  oaiinru  inn  i^t  inno  m-or  the 

eo-j  OS/I -jcn  I lu...  ........j  tu.  i.,i.i„-i  j _ c _ _  „  S“Utiy  ,:uo  leei  long  ovei  inei 


were  $350,630,138  higher  while  other  liabilities  were  $181,537,712  to  Vancouver.  Expected  time  of*  oc 

higher.  Circulation  was  $87,254,750  higher  than  same  period  last 'arrival  there  is  toward  the  latter |  th'  property  derived  from  or 


year  and  deposits  are  shown  $92,!)04,865  higher. 
Comparative  figures  herewith: 


ISSETS— 

Sterling  and  IT.$.  Funds 
Other  Currencies  . 


ipart  of  this  year. 

,Canadion  Demonstration 
{"Cleon  Air"  Laboratory 


sidewalk,  will  house  the  offices! 


exchanged  or  substituted  for  The  Rill  is  a  good  Bill  be-  of  the  general  contractor,  thej 


any  property  described  in  para-  cause 
graph  (a).”  (axes. 


definitely  reduces  supervising  architect,  and  the! 


taxes.  It  is  impossible,  though,  “Tf  ‘’T 

.  .  .  .  .  .  neers.  It  has  been  carelullv  de- 


ADVANCES  TO— 

Chartered  and  Sav.  Bk». 


Total . 

INVESTMENTS— 


62,250.362  —  6.142.659  —  3.799,8:6'  .  ^  othcF  words.  Pol  onlv  was  to  have  a  taxing  statute  with-  signed  to  coniorm  to  the  char- 

181,033  18,912  ^.^9  Importance  of  Clean  air  as  an  insurance  on  her  husband's  out  ambiguities  and  technicali-  acter  ot  Dorchester  Street  while 

82,131,395  -  8,161,371  -  3-781-937 ,  ^'^""j^g'^g^jI’^Lly  illust^^^^^^^  sincc  no-onc  has  yet  dis-  providing  a  shelter  for  pedes- 

Canadian  cities  late  in  .July  when;  •  'b''  P"'"'  "oman  had  to  covered  a  way  lo  make  a  law 
.  .  a  mobile  clean  air  laboratory |  hear  the  onus  of  proving  where  read  simply  that  your  tax  is  Canada  is  the  general  contrac- 


Treasury  Bills  . 

354,730,715 

377,673,739 

—  22,943.024 

—178,750,069 

Govt.  Secs.  (2  Yrs.) 

1,137,023,40.1 

1,142,116,357 

—  5,092.952 

-(- 440.380,214 

Govt.  Secs.  (Long  Term). 

1.102,796,199 

1,054,886,670 

—  47,909,529 

—  65,891,395 

Bds.  Deb  ind.  Dav.  Bk. 

47,151,158 

47,149,983 

-1-  1.175 

•f  1.5.090,821 

Other  Secs . 

16,301,595 

16,277,944 

■r  23,651 

—  7.351.024 

Total  . 

2.658,003,072 

2,638,104.693 

+  19,898,379 

-e  203.478,347 

Ind  Dev.  Bk . 

Bank  Premise:'  . 

2o.000,v>n0 

9.881,871 

23,000,000 

9.749,263 

4-  132.608 

4.  2,450,926 

All  Other  Assets  . 

184,774.509 

73,941,225 

-i- 110.833,294 

-i- 118.482,802 

Total  . 

2,933.929,276 

2.809,226,576 

+ 124,702,700 

+  350.630.138 

LI.\BIL1TIES— 

Capital  Paid  Up  . 

.1  .non  .000 

5.000.000  . 

Rest  Fund  ..... 

Notes  in  Circulation  .... 

25,000.000 

1,898,130,495 

25,000,000 

1.900,749,291 

—  2.618,796 

+  87.254,750 

DEPOSITS— 

Govt,  of  Canada  . 

30,709,522 

53,533.044 

—  2.823^22 

—  5.930,392 

Char.  Bank«  . 

6.32,912.719 

632,444,796 

+  467,923 

-;  100,251,596 

other  . . . 

24.678.778 

26,503.158 

—  1,824,380 

—  1,416,339 

Total  . 

708  ..'101,01 9 

712.480,998 

—  4.179,979 

+  92.904,865 

Liabilities  (Other  Curr.) 

62.962.978 

69,121.785 

—  6,158,807 

—  11.067,189 

All  Other  Liabilities  ■ 

234,534.784 

96,874.502 

-1137,660,282 

+  181.537,712 

Total  . 

2.933.939.276 

2.809.226,576 

•(■  124,702.700 

;  350.6.30.138 

.  a  mobile  clean  air  laboratory|  bear  the  onus  of  proving  where  read  simply  that  your  tax  is  Canada  is  the  general  contrac- 

jusits  the  Ontario  and  Quebec:  she  got  the  money  to  pay  the  so  much  -  and  have  both  'tor  for  the  pro.^ct.  Supervising- 

J  u  T-  ■  in  J  li  Prcniium.s.  parties  happy  about  it.  that  is.  larchitect  is  I.  H.  Pei  &  Asso- 

i  LimS'^Sronlo.  thTmobflefab-  T""''  ""d  ‘he  experts  will  be 


oratory  comes  to  Canada  after  This  clause  was  an  apparent  |  the  final  judges  of  our  pro- 


are  Raymond  Affleck,  Guy  Des- 
barats.  Dimitri  Dimakopoulos.j 


n47a-u7i!’Zr‘".=  ‘’^^1!’  attempt  lo  plug  up  a  seeming  posed  new  Estate  Tax  Act  —  I  pred  Lebensold.  .lean  Michaud* 

, half/dozen  .American  cities.  The,  loophole  in  the  Dominion  Sue-  "he  it-  and  Hazon  Sise.  known  as  “AR- 

2,150,926 jntobile  laboratory  was  con^ruc-|  p  j  ^^.p,jpi.,  (jigipfi  I  - -  COP".  Structural  engineers  are 

ed  by  the  parent  company,  Trion:  '  '“f  ""icn  staien  ,  Rreit-niipIletip-RlaiiPr  Asenniaipc 

Inc..  McKees  Rocks,  Pa.,  a  pio-{  that  a  life  insurance  policy  on  .Work  on  Brazilian  jgnd  Severud,  Elstad.  Kreugcr! 


exchange 

your 

victory 

bonds 

PROFITABLY 

•  Receive  a  cash  bonus  immediately 

•  Get  your  new  Government  Bond 
at  a  higher  interest  rate 

see  us 
today 

IVe  will 

e  give  you  a  cheque  for  your  cash  bonus 

•  carry  out  the  exchange  without  delay 

•  deliver  your  new  bonds  direct  to  you 


0.630,138  iDt..  McKees  Rocks,  Pa.,  a  pio-;  "'at  a  life  insurance  policy  on  .Work  on  Brazilian  ignd  Severud"  Elstad  Kreugcr 
(ntor  in  the  comparatively  young  j  the  deceased  would  not  form  Textile  Mill  Proceedinq  Associates;  and  mechanical  L- 
jclectronic  air-cleanmg  industry,  i  pgrt  of  his  estate  for  tax  pur-  n  <  i-  r  lu  t.  •  iginccrs  are  .lames  P.  Keith  & 

7.251,730!  The  trailer-laboratory  s  visit-  if  _  Construction  of  the  Panamcri-!  l^-cnpiafp,;  ann  rncpmini 


‘paid"  by  someone  else.  How- 


Doos  this  mean  a  wife  can  igg  electrolysis  plant  and 
now  in.Huro  her  husband  and  ;  power  generating  station 


.  1,1  11.1  rPllP.  1.1.  (^J.5gpigjpj.  ggj,  ^  ^  ^  ^  ,  j  ^  j  ^  ^  . 

cana  Textil  S.  .A.  pulp  mill,  it.sociatse.  i 

is  announced,  is  proceeding  on  Construction  of  the  field  of-! 
schedule  in  Mogi-Guacu,  Brazil,  jt''-'''  take  about  three  weeks.' 

This  mill  is  self  contained  withi  mkr.sey  paper  co.  i 

an  electrolysis  plant  and  its  own.'  Metse.v  Paper  Co.  Ltd.  advise,  that, 
power  generating  station.  "''■*'  i98,ino 

Stadler  Hurter  International  ,Uk.  "“.rd^anl!  oms'a^dinp. 


THE 


TORONTO-DOMINION 


BANK 


Underwriters  and  Distributors 
Government  and  Corporation  Securities 

e 

THOMAS  B.  READ  COMPANY  LTD. 


-j  not  pay  an  Estate  Tax  on  the  Stadler  Hurter  International 

■|  proceeds  even  though  she  got  ll-'fl-  "I  Montreal.  Canada,  are 

the  monev  to  pav  Ihe  prem-  i'"  ‘b*'  "f  completing  the 

'  ;  '  ..  .  '  .  j  engineering  for  this  mill  and 

urns  either  directly  or  indirect-  g,,g  ,,3,,^  g 

ly  from  her  husband'.’  I  think  Guacu  supervising  the  construe- 

it  docs.  .And  if  it  does,  it  is  lion  nf  this  mill, 

a  good  thing.  It  will  rid  us  of  Complctionjs  scheduled  lor  the 

the  situation  whereby  we  auto-  |  Spring^^of^^9a9% _ 

matically  increase  our  death 

taxes  by  taking  out  a  life  in-  jJuO®  Bccr  Sales 


IMVERSITV 


June  Beer  Sales 


surance  policy  to  pay  our  taxes  |  Below  Last  Year 

with.  Life  insurance  will  not  |  Ottawa.  —  Domestic  sales  of 

now  he  treated  any  differently  Ibecr  in  Canada  during  the  month 


from  any  other  asset. 


of  Juno  were  832,775  barrels,  as 


Another  apparent  change  ap-  compared  with  867.838  barrels  in 
plies  to  Ihe  section  of  old  Bill  !-Iune.  19.57,  the  Dominion  Brewers 


Investment  Securities 


PAcific  5457 


602  W.  Hastings  St. 
Vancauver  2,  B.C. 


MIMBtKS:  THl  INVtSTMlNT  DtALtKS'  ASSOCIATION  Of  CANADA 
MtMilHS:  BRITISH  COLUMBIA  BOND  DlALtRS'  ASSOCIATION 


,  I,:  1,  .  1  J  .Association,  national  trade  asso- 

248  which  was  going  to  include  p^ewing  industrv  > 

in  the  estate  for  tax  purposes  reports. 

any  policy  of  life  insurance  on  For  Ihe  first  six  months  of 

the  deceased's  life  which  was  1958.  lo  Ihe  end  of  June,  beer 

owned  bv  a  corporation  which  ■''Clcs  were  4,108.311  barrels,  as 

,  .  '  „  J  compared  with  4.038.119  barrels 

he  controlled.  j,gi^.jp  period  for  the  pre- 

This  was  hard  lo  believe  —  ceding  year;  an  increase  of  ap- 
in  fact  I  wrote  the  Depart-  proximately  1.7%. 

ment  about  it  as  soon  as  Bill  - 

248  was  published.  This  meant  Big  First  Year 
double  taxation  —  and  worse,  p  U  I  I  ‘I 

taxation  of  an  asset  part  ofjrOr  olODal  LITC 
which  would  never  belong  to  '  Rusiness  in  torce  for  Global 

the  estate.  A  tax  was  to  be  exceed^  the 


For  Global  Life 


T.  B.  Read 


A.  J.  Barker 


G.  D.  Sherwood 


Finnigan 


which  would  never  belong  to  '  Rusiness  in  torce  for  Global 
iu„  V  I-,..  ,0  ./!,  Life  Insurance  Co.  exceeded  the 

the  estate^  A  tax  was  o  be  (525.OOO.OOO  mark  in  its  first  year 
paid  by  the  estate  on  all  the  gf  operation.  W.  P.  Gilbride, 
proceeds  of  such  an  insurance  i  vice-president  anu  managing  di- 
policv  vvhich  was  owned  and  :  rector,  reports.  In  addition,  ac- 
paid'for  entirely  by  the  cor-  and  bealth  premiums  arc 

poration.  even  though  the  de-  i 

ceased  only  owned  51%  of  the  I  surance  field  on  July  16.  1957.  I| 


OF  C  OLLEGE 

HALIFAX,  N.S. 

Founded  1789  . . 

Focultics  of  Arts,  Science  ond  Divinity, 
Pre-Professional  courses  in  Medicine, 
Dentistry  ond  Low,  also  a  School  of 
Journalism. 

Residence  accommodation  for  men 
and  women  students.  Valuobic  en¬ 
trance  scholarships;  also  opportunities 
to  earn  port  of  their  college  expenses. 
For  particulars  of  Entrance  and 
Scholarships,  opply  to  the  Registrar, 
King's  College,  Halifax,  N.S. 


BWI  Purchases  Of 
C.D.  Sugar  Higher 


New  Large  Scale  Program  Of 
DOFA5CO  Plant  Expansion 


H.B.  Mining  Net 
Almost  Halved 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Portfolio  Investment  Here 
By  U.S.  Mutual  Funds  Grows 


Chatham.  Ont.  —  Purchasp  of 
raw  sugar  from  the  British  West 
Indies  Federation  this  year  will 
reach  lin.nno  long  ton.s  valued 
at  $10,000,000,  President  \V.  .1. 
McGregor  of  the  Canada  and 
Dominion  Sugar  Co.  Lid.  told 
sharerolders  at  annual  meeting' 
here. 

Noting  that  the  company  plays| 
an  important  part 


Net  earnings  after  all  charges, 
including  administration  expen¬ 
ses,  depreciation  and  depletion, 
ore  royalties  and  taxes,  of 
Hudson  Bay  Mining  and  Smelting 
Co.  lor  the  lir.st  halt  of  the 
current  year  are  estimated  at 
$2,740,169',  equal  to  99  cents  a 
share  on  outstanding  stock.  This 
represented  a  drop  of  practically 
Lso  per  cent  from  the  lO.ST  first 


Hamilton— Announced  here  byment  believe,  chairman  says, 
Frank  A.  Sherman,  chairman  of  I ‘hat  the  Canadian  economy  can 
Dominion  Foundries  and  Steelj home-produced 
Ltd.,  were  company  plans  for  in- 

creasing  its  flat  rolling  and  fin-,ada’s  growth  potential,”  he 
ishing  capacity  by  250,000  tons  in  I  stated,  “and  it  is  our  intention 
the  next  18  months.  supply  steel  products  that 

New  production  facilities  worth'have  been  imported  to  this 
$100,000,000  have  been  added  by  country  in  the  past.”  j 

Dofasco  since  1950.  No  ceilihg  had  been  put  on  Do-, 

New  program  of  company,  Mr.  fasco's  future  expansion.  I 

Sherman  states,  will  entail  capi-  “The  total  amount  of  expan- 
tal  expenditure  of  “several  mil-jsion  and  the  amount  of  money 
lion  dollars”  on  additional  hot  invested,  Dofasco  head  stated. 


I  Boston.  —  I’.S.  pri\ate  port¬ 
folio  investors  now  hold  more 
than  $.i,.317,noo.n()0  in  Canadian 
i. securities,  an  all  time  high,  ac¬ 
cording  to  William  F.  Shelley, 
A  ice  president  of  Canada  Gen- 
|eral  Fund,  Ltd.,  and  co-chair¬ 
man  of  The  Committee  of  Ca¬ 
nadian  Investment  Companies, 
i  The  committee,  representing 
registered  Canadian  mutual  fund 
I  investment  companies  formed 
|.since  19.i4  to  serve  I'.S.  invest-i 
ors,  emphasized  that  there  has| 
been  a  27  per  cent  increase  over; 
Ithe  past  four  years  in  total  long-i 
|term  U.S.  portfolio  investments, 
in  Canadian  securities,  as  well 
as  a  27  per  cent  increase  in  U.S.! 
direct  investment  in  Canada.  ' 
r.S.  private  investors,  at  thej 
close  of  .March.  I9.i8.  held  ani 
estimated  $.T,.tl7.n()(),()(i0  of  Cana¬ 
dian  si'curities.  an  increase  of| 
$1,440,19)0.0(10  ()V(>r  their  long-i 


(imposing  I’.S.  control  on  Cana¬ 
dian  business,  I'.S.  portfolio  and 
mutual  fund  investors  are  pro- 
jviding  essential  capital  on  a 
basis  most  welcome  to  Canada. 

I  .A  rising  v  olume  of  ILS.  port- 
j  folio  investment  in  Canada 
enables  more  U,S,  investors  to 
participate  in  Canadian  econ¬ 
omic  and  industrial  growth  with¬ 
out  creating  Canadian  concern 
over  domination  of  her  indus¬ 
tries  by  LLS.  capital. 

It  has  become  increasingly 
clear  that,  portfolio  investment 
should  be  encouraged  as  an  im¬ 
portant  and  effective  factor  in 
pre.serving  mutually  henefjcial 
economic  relations  between  the 
two  nations.” 


By  Doug.  Weston 


in  Canada- 
Ib.W.1.  trade.  Mr.  McGregor  said 
this  year  s  sugar  purchases  from 
that  source  compare  with  aver¬ 
age  purchases  ot  90.000  tons  over 
each  of  the  past  seven  years.  ' 

He  also  said  that  the  com¬ 
pany's  beet  sugar  acreage  in 
t'anada  had  shown  a  substantial 
increase  this  year  and  that  this 
I  was  mainly  the  result  of  a  gov¬ 
ernment  guaranteed  floor  price. 

.Mr.  McGregor  also  said  that 
control  of  the  company  remained 
in  Ca.iada  where  64  per  cent  ot 
the  outstanding  shares  are  held. 
II. S.  residents,  he  said,  held  24 
per  cent  while  the  balance  was 
spread  amongst  other  countries. 


half  net  of  $5,341,216,  equal  to 
$1.94  a  share. 

Revenue  from  metal  saleft 
for  the  period  under  review 
which  com- 


,  How  much  would  it  cost  to  re-  in  J946  costing  $15,000,  excludin; 
q)lace  your  home  if  it  were  de-  the  cost  of  the  land,  and  thi 
stroyed  by  fire— or  even  make  construction  co.sts  alone  wen 
'partial  replacement  in  the  event  $15,000.  It  can  be  readily  seer 
of  serious  damage?  In  a  general  that  should  the  house  be  destroy 
way,  mo.st  people  are  aware  that  ed  today,  the  $15,000  coverag* 
construction  costs  have  risen  but  would  fall  short  of  satislactorilj 
it  is  not  generally  realized  how  replacing  the  house, 
much  they  have  increased.  It  should  al.so  he  rememberec 

■An  ad  inserted  in  an  insurance  that  partial  losses  far  outnum. 
magazine  recently  pointed  out  her  totifl  losses.  V'ery  often  t 
how  sharply  costs  have  increas-  fire  can  be  contained  if  th« 


I  totalled  $18,780,43'. 

Ipared  wilh  ligure  of  $22,698,640 
I  for  the  first  half  of  1957.  I 

'  A  total  of  832,371  tons  of  ore 
j  milled  in  the  latest  period  com¬ 
pared  with  821.2.32  tons  milled  in 
ithe  first  half  of  last  year.  The 
I  decline  in  revenue  Irom  metal 
jsalcs  and  in  earnings  is  attri- 
ibuted  by  company  to  low  er  prices  j 
received  for  copper  and  zinc 
Althoug'.i  copper  prices  improved 
slightly  during  the  second 
quarter,  it  is  pointi'd  out,  world 
markets  lor  zinc  have  continued 
depressed. 

Provision  for  depreciation,  de¬ 
pletion  and  outside  prospecting 
amounted  to  $1,490,126,  compared 
with  $1,603,975  in  the  first  hall 
lol  19.57. 

Kslimated  taxes  on  income  lor 
the  two  periods  >verc  $1,225,(100 
and  $1,736,000  respectively. 


Drop  In  Motor 
Vehicle  Financing 

Motor 


iChile  Newsprinf 
jOutpuI  Expanding 

Ottawa  —  Production  of  news- 
;  print  in  ('hile  has  been  increas- 
|ing  steadily  in  19.58  according  toj 
Foreign  Trade,  lort nightly  publi-j 
cation  of  the  Department  of 
h  iade  and  Commerce.  I 

The  commercial  secret arv  in! 
Santiago  states  that  the  amount 
of  newsprint  available  lor  ex-i 
iport  this  year  will  probably  i 
I  total  at  least  lour  and  a  haifj 
'times  the  amount  exported  in, 
!  1957. 

I  In  the  first  five  months  of, 
19,58.  newsprint  exports  totalh'd 
5,500,000  kilos  valued  at  I'.S. 
$824,500.  These  shipments  went 
to  .Argentina.  Bolivia,  Kcuador.i 
Peru  and  rruguay.  I 

'  Fxports  during  the  rest  of| 
ithe  year  should  bring  the  tolaL 
to  some  18.000  tons,  the  minis- 1 
ter  of  economy  predicted  re¬ 
cently.  compared  with  sales  oP 
only  4.ri00  tons  in  1957. 


financing  in 
in  the  lirst.  live  month.s 
I  tol  ailed  $.338,062,000,  a 
le  ol  8  2  per  cent  from 
',000  in  the  same  19.57 
.  when  the  peak  lor  the 
id  v\as  established.  This 
tolal  to  the  end  of  May 
jwas  also  3. .3  pi'r  cent  lower  than 
in  19.56. 

j  In  19.56  and  the  tirst  half  of  1957 
niotor  vehicle  linancing  showed 
notable  strength,  and  even  in  the 
[current  year  linancing  appears  to 
[be  holding  at  a  higher  level  than 
tmighi  be  expee'led  under  present 
conditions. 

.Mihougli  down  from  the  level  of 
tile  previous  two  years,  motor 


Textile,  Clothing  Manufact'rs 
In  Joint  National  Association 


N.S.  Power  Comm'n 
Building  5  Stations 

Halifax.  —  The  .Nova  Scotia 
Power  Commission  has  an- 
nouncc’d  placing  of  contracts 
totalling  $1„5()0.()00  lor  eonsi ruc¬ 
tion  of  five  power  stations  in 
western  Nova  Scotia. 

Premier  Stanfield,  Power 
Commission  chairman,  stales 


Formation  of  the  first  national  I 
nssociation  of  Canadian  clothing 
and  textile  manufacturers  —  "to  I 
act  upon  matters  of  common  in¬ 
terest’  —  was  announced  here  | 
today. 

The  Canadian  Apparel  and' 
Textile  Manufacturers  Associa¬ 
tion  came  into  being  after  inten¬ 
sive  surveys  of  conditions  in  the 
industries  concerned.  Partici¬ 
pating  industries  include  produc¬ 
ers  of  dresses,  suits,  coats.  in-| 
fants’  and  children's  wear,  rain-| 
wear,  sportswear,  casual  wear,! 
boys  and  men's  clothing,  shirts 
and  pyjamas,  knitted  outerwear,  b 
knitted  underwear,  household  I, 
textiles,  fibres,  yarns  and  fab-i 
rics.  ‘ ' 

"The  clothing  and  textile  in-  ' 
dustries  of  Canada  provide  direct  i 
employment  for  more  than  180,-1, 
000  people.  It  is  on  matters  ofj 
common  interest  to  these  work-i' 
ers  and  their  dependents  that  ^ 
C.ATMA  will  act,”  said  an  an-,' 
nouncement  from  the  new  as-i' 
sociation.  i ' 

“There  are  many  areas  in  I 
which  these  industries  share  an  j 
interest,  but  undoubtedly  the| 
most  pressing  matter  at  the  1 1 
moment  is  the  alarming  increase!’ 
in  the  volume  of  imports  of  I' 
clothing  and  textiles  from  low-jj 
wage  Asian  countries,  particul-  ' 
arly  .Japan.  CATMA  intends  to  j 
ifxamine  the  problems  caused  byj' 
'bese  imports  and  make  their!' 
consequences  known  in  every  * 
way  possible. 

“No  reasonable  Canadian  de- 
nies  the  necessity  of  continued’' 
Canadian- Japanese  trade,  but|| 
our  industries  feel  that  they  are!' 
being  asked  to  bear  an  unduly  [1 
large  portion  of  total  Japanese! 
shipments  to  this  country.  !' 

“The  .Japanese  clothing  and  ! 
textile  industries  pay  wages! 
about  onc-tenth  of  those  paid  in  ' 
similar  Canadian  inclustries  I 
which  allows  imports  from' 


I  The  Canadian  .Apparel  and 
Textile  .Manufacturers  Associa¬ 
tion  has  offices  in  the  Shell- 
Tower  Building  here,  .M,  Leib- 
son  is  executive  director  and  a 
provisional  board  of  directors 
has  been  appointed. 


N.O.  Nat'l  Gas  to  Supply 
Three  More  Lakehead  Mills 


of  May.  new  passenger  ear  fin- 
rneing  w.is  down  8.5  per  cent 
Irom  the  s.-une  period  of  19.57  and 
6  per  cent  lew(-r  than  in  19.56,  hut 
jit  was  31.4  per  cent  better  than 
.in  the  19.55  nionlhs. 

I'sed  ita.'-senger  car  finanem? 
[this  year  ui  the  live  months  was 
[off  only  0.9  per  cent  from  la.st 
year;  -it  was  4.5  per  cent  belter 
than  in  1956  and  23.8  per  cent 
alu'ad  of  the  ’l95,5  period. 

I  I'lnaneing  ol  motor  vehicles 
tills  year  in  May  dropped  17  per 
cent,  the  sharpi'st  decrease  ol  the 
li\<'  monlh:  .  In  .laniiary  there 
vvas  a  rise  of  1  per  eeni,  in  Feb- 


I  I'hree  Lakehead  mills  of  the 
Abilibi  Power  &  Paper  Company 
Limited  have  been  converted  to 
and  are  now  using 


j  Mr.  .Shelley  pointed  out  thal 
the  more  than  $,300,000.(100  ol 
long-term  Canadian  s(>curilies  in¬ 
vest  menis  held  by  (he  eight  in¬ 
vestment  companies  accounls  for 
more  than  one-fifth  of  the  $1,- 
440,00(1.(910  incrc'ase  in  total  C;i- 
jnadian  securities  investments 
[made  by  r.S.  citizens  since  19,54. 

By  encouraging  substantial 
long-range  r.S.  private  portfolio 
[investment  in  Canadian  secur 
!ilics  since  1954,  Mr.  Shelley  em- 
,  phasized.  the  eighi  rc'gislered 
'Canadian  investment  companies 
jeffeetiv ely  inq-Iement  olten-stated 
[foreign  policy  obiix'tives  of  both 
the  Canadian  and  I'.S.  govern- 
imenls,  while  at  the  same  time 
meeting  the  needs  ol  I'.S.  citi- 
i7,ens  desiring  to  make  long  term 
[investments  in  the  future  econ-! 
’omic  growth  of  Canada.  I 

'  “Since  IS.  portlolio  invesi 
ments  in  Canada  are  based  on 
the  objective  of  possible  long 
term  returns  and  not  on  that  of 


B.C.  Cement  Moves 
H.O.  to  Vancouver 

A'ancouver— Confirmation  of  tli 


.natural  gas. 
the  new  fuel  as  their  main  heat 
j  source. 

.Joint  announcement  of  the  com¬ 
pleted  switchover  vvas  made  to- 
iday  by  .Abilibi  and  Twin  City  Gas 
:  Company  Limited,  natural  gas 
distributors  at  the  Lakehead. 

,i  The  three  mills  included  in  the 
I  conversion  from  coal  to  natural 
,  gas  are  the  Tunder  Bay  mill  and 
jthe  Provincial  Paper  mill  at  Port 


jCemcnt  Shipments  In 
'May  Up  5.7  Per  Cent 

Ottawa.— Canadian  manufactur¬ 
ers  shipped  or  used  665,4.30  tons 
lol  cement  in  May 


an  increase  of 
5  7  per  cent  from  628.961  tons  a 
year  before,  according  to  the 
Bureau  of  .Statistics. 

't'otal  for  first  five  months  was^ 
1.801  „5,52  tons,  up  5.7  per  cent! 
from  1,704,284.  I 


Sales  were  down  almost  tw^o  peri 
cent  from  the  corresponding 
period  of  1957. 

Consolidated  earnings  were' 
equal  to  .37  cents  a  common 
share  compared  with  .58  cents  a 
year  ago,  the  report  showed.  | 

High  explosives  sales  were  af- ' 
fected  by  the  trend  to  the  use  of 
blasting  agents  prepared  at  the! 
point  of  use.  report  states.  Wbilel 
the  company  is  participating  in 
the  development  of  these  ma¬ 
terials.  the  reduced  volume  of' 
high  explosives  production  re-[ 
suited  in  higher  unit  manufac-i 
luring  costs.  .At  the  same  time,' 
eompetitive  conditions  led  to  in¬ 
creased  distribution  expen.ses. 

Polythene  sales  in  the  domes¬ 
tic  market  continued  to  expand 
and  sales  of  chemicals  for  the 
processing  of  uranium  ores  were 
substantially  greater.  Develop-| 
men!  of  the  Canadian  market  fori 
“Terylene'’  polyester  fibre  con¬ 
tinued.  but  at  a  lower  rate,  and 
exports  to  supplement  supplies 
for  the  British  market  have  re¬ 
cently  been  substantially  cur-' 
tailetj.  i 

In  addition  to  the  effect  of  low¬ 
er  demand,  profits  were  also  re¬ 
duced  by  starting-up  charges  for 
new  prctduction  facilities  and  the 
large  research  and  marketing 
expenses  incurred  to  improve 
the  company's  competitive  posi¬ 
tion 

•Although  there  had  recently 
been  some  indications  of  im¬ 
provement,  it  is  pointed  out. 
there  is  little  evidence  at  this 
lime  of  any  further  change  for 
the  remainder  of  the  year. 

The  new  plants  for  the  produc¬ 
tion  of  ammonia,  h.vdrogen  per 
oxide,  sulphuric  acid  and  nitric 
acid  are  all  in  operation.  The 
first  granulation  unit  has  been 
completed  at  the  Chatham.  Ont. 
fertilizer  plant  and  units  at  Ham¬ 
ilton  and  Ingersoll  will  be  com¬ 
pleted  before  the  end  of  the 
year. 


move  lo  new  accommodations  at 
the  Bamberton  plant  about 


\'ictona  oil  ice  at  .5(9)  Fort  .Si  reel 
will  be  purchasing  agenl.  .1.  \V, 
Leason,  and  serving  local  sales 
R.  H.  .Moffatl.  pending  theii 


[previous  fuel  when  gas  is  needed 
ion  cold  days  to  supply  peak  resi- 
[dential  demands, 
i  The  arrang-  ment  enables  the 
gas  distribution  system  lo  oper¬ 
ate  on  a  high  load  factor,  which 
allows  more  favorable  rales  to 


Canadian  Business  Index 


UVAVriAL 

Chartered  Bank—May  <1 

Demand  DeposiJs  . 

Savlnfis  Depo:iits  . 

Total  Loans  . 

Life  Insurance  Sales — 4  mos. 

BFSINKSS  CONDITIONS— DB.S. 
Cieneral  Eronomie  Situation- 
Index  of  Industrial  Prod'n. 

3  Months 

Production  and  General  Business 
Mineral  Production- 
Coal — h  mos 

Gold— 4  mos.  Kme 

Manufacturing  Production 
Newsprint— 6  mos. 

Iron  Ore  ship.  4  mos. 

WfMKlpUln— 6  mos. 

Fine  Paper — .“)  mos.  (Sh 

Paperboard— Ma.v 
WTappint:  Paper  12  mo.s 
Sled  Ingots — 6  mos.  tSh. 

Pig  Iron— 6  mos.  (Sh 

Auto  Sale^.^  mos.  1 

Paints.  Varnishes  Sales— .1  mo.« 
Manufacturing  Inventories— Mar. 

FOREIGN  TRADE— DB.S. 

Tolal  Exports  . 

Tolal  Imports  . 

1  .S.  Balance  . 

U'.K.  Balance  . 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  .  5  mos 

Department  Store  Sales  •*)  mov 

Retail  Sales  ^  mo*-. 

Wholesale  Sales  -  4  mos. 

Rail  Carloadincs  ...  \^eek  Jul.v  14 

Do.  Cum.  Total 


Ton* 
Tons 
Ton* 
Tons! 
Tons 
Ions 
Tons' 
Tons  I 
I’nifs 


WPEG  A  CENTRAL  GAS  « 

'  Winnipeg  &  Central  Gas  Co.  advises 
that  during  PI57.  1.720  common  shares 
were  issued  at  $12.50  a  share  upon  the 
exercise  of  warrants  issued  with  the 
debentures  due  December  l.  1%R  | 
There  are  now  5gfi.710  common  sharesi 
outstanding. 


.1  Months 
:i  Months 
.1  Months 
3  Months 


CANADA  CONVER.SION  LOAN  OF  19.58 

Draper  Dobie 

A-  out  /tally  I,  id, 

members  the  TORONTO  STOCK  EXCHANGE 
25  Adclaid*  W.,  Teronte  *  EMpire  3-9171 
Sudbury  ■  Windier  -  Nert(i  Boy  ■  S(.  Catliarines  •  Pert  Celbernc  •  Lenden 


Our  facililiei 
nrr  nl  your 
disposal 


PRUl-S— D.B.S. 

Wholrsalr  Pncpv  .Muy  ( 
Consumer  Index— June 
GKAIN  STATISTICS— D.B.S. 
Wheal  in  aime — (uly  ■> 


LEADERSHIP 


CHARACTER 


KNOWLEDGE 


Recording  a  Mineral  Inventory 


Directed  by  the  Jesuit  Forberi 

Degrees  in  Arts,  Commerce,  Science,  Social  Work,  Education 
Diplomas  in  Engineering,  Jaurnalism. 

Pre-Law,  Pre-Medicine, 

Pre-Dcntislry,  Pre-Pharmacy. 


t(v  the  incliislry.  'I  hey  have  also  gained  a  wide  range 
of  first-hand  experience  in  Canada  s  major  mining 
camps  from  coast  to  coast. 

This  Bank  has  fostered  mining  development  In 
Canada  from  its  earliest  days.  Our  many  services 
.Wicludc  escrows,  safe-keeping,  transfer  of  money, 
purchase  and  sale  of  securities  and  cornfield 
payroll  facilities. 


VAorking  around  the  clock  summer  and  winter, 
diamond  drills  churn  deep  into  the  earth  for  core 
samples  that  provide  valuable  clues  for  the  dis¬ 
covery  of  new  mineral  wealth. 

Following  closely  on  the  heels  of  the  discoverers, 
even  operating  at  times  under  canvas,  branch  offi¬ 
cers  of  The  Canadian  Bank  of  Commerce  have 
brought  “on-the-spot”  banking  service  and  support 


—  Medtrn  residenc*  focilitits  for  mtn 
—  Complft*  athletic  program 
—  Evening  and  lummer  leitient 
—  Graduate  placement  department 
—  Scholarships  and  bursaries 

—  Annual  tuition  and  residence  approximately  S800 
Per  infermotion  write: 

THE  REGISTRAR, 

Saint  Mary'i  University,  Halifax,  Nova  Scotia 


THE  CANADIAN  BANK  OF  COMMERCE 
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MONTREAL.  FRIDAY,  AIGLST  1.  laiR 


based  on  misinformation  with  regard  to  ^  I  J  ^  ^  I' 

the  operations  thereof,  and  that  it  was,  LdlldCld  dnCi  ITS  Ly@@DO@3  Editorial  Forum  \  \ 

after  all.  operating  with  reasonable  V^cai  ia%4a  vll  i  wwj^  EOlioridl  rcrUiTi  \  ^ 

efficiency.  OL.*  *  - - — - '  SPAY  LESS 

Last  week  in  Parliament,  when  intro-  ^MlDDinCI  silence  that  is  heard  ,  /  INCOME  TAX 

ducing  a  Post  Office  budget  of  $162.4  Thp  Oh.sorvcr  of  London,  k 

million  for  the  current  fiscal  year,  Mr.  -  crpriiis  .sir  Donald  Jackson. 

Hamilton  was  under  attack  by  both  w.  J.  fisher  Speaker  of  the  British  Guiana 

Liberal  and  CCF  opposition  on  the  score  M»no,.,,  Canadian  Shipowntrt’  Aitocialion  iLecislalive  Council,  with  the  oh-  ■ 

of  his  failure  to  act  on  the  weakness  in  _ ,•  „  ...pu„  ,  ainuWo  / 

post  office  operation  which  he  had  On  November  nth  last,  whenjd  p  t  a  i  1  an  alternative  method  Two-thirds  of  the  present  Cana-; t 
criticized  when  in  opposition  himself.  In  thp  Minister  of  Transport,  the  "hprehy  Canadians  could  con-  dian-owned  merchant  fleet  how-  JUtality  in  a  Speakei  is  silence. 

the  matter  of  twice  a  day  mail  deliveries.  Honourable  George  H  Hees  stat-'^*""'* .  f  '"T  c  T 
the  Postmaster  General  told  the  Hotise!,^  Common.  a^nuiring  their  vessels  in  the  mu.st  be  taken  very  soon  for  re-|in  which  the  Speaker  -  or  an^ 

that  thev  are  “not  now  warranted.”  He,.  .  "  Hou.se  ot  i  om  ^  ^.^papest  markets  and  placement  if  the  Canadian  peo-  observer  —  may  nr  may  not' 

did  not  explain  what  he  meant  by  “not  report  of  the  Royal  regisfering  them  in  the  United  pie  are  to  have  any  say  as  In  have  been  punning.  It  is  the  .sort 

now .”  Presumably  in  view  of  the  fact  that  ^-^'^'’^'ssion  on  Coa.sting  Trade  Kingdom  or  el.sewhere  in  the  how  or  po.ssibly  even  whetheriof  thing  lor  which  an  Oxford 
he  is  now  responsible  for  the  operation iw’as  available  it  will  be  appro- 'C  ommonwealth,  and  in  this  way  they  will  be  able  to  trade  on  a: undergraduate  would  be 

of  the  Post  Office  ho  has  become  seized  priate  to  determine  whether  or  competitive:  a  legal  exped- competitive  basis  with  the  re.st  -.sconced"  in  the  dining  hall.  "hlle  yOU  DUIld 

of  fhe  fact  that  twice  a  day  deliveries  ..  r  •  •  s  t  undeclared  of  the  world,  in  light  of  recent  That  is.  he  would  be  accused  greater  financial 

were  not  economically  warranted  at  the  C  angempoicy  respec  government  policy  lor  Canadian  experiences  in  our  trade  rela-jby  a  table  mate,  called  bclore  Security  thTTOgh 

time  he  was  sniping  at  the  government”’®  ■  •  •  -shipping  might  (jppp  J^p^  .shipping  lor  the  last  tions  with  the  United  States  the  the  head  table,  c'nd  sentenced.  -|-^g 

for  its  failure  to  resume  them.  he  desirable.”  five  years.  The  feasibility  of  this  view  of  the  Royal  Commission  Or  by  his  dexterity  in  defence 

f'nlightening  was  the  Postmaster  Now  that  (his  report  has  heen;was  one  of  the  reasons  behind  that  Canada  can  rely  on  “moral' he  might  cause  his  accuser  to 
General's  admission  that  his  past  criticism|made  public  and  the  immediate  the  commissions  recommenda-  or  economic  pressures”  to  ensure' hp  sentenced,  the  penalty  be-i 

had  been  directed  at  Liberal  ministersicontroversy  over  its  findings  sub- tion  that  there  should  be  no  adequate  shipping  services  can-jjng  to  drink  a  very  large  draft  **f*ERSONAL 
rather  than  at  Post  Office  personnel.  Such  sided  it  might  be  timely  to  ex-  change  in  our  present  laws  which  not  be  accepted.  „f  3  beverage  which  hardlyj  BBTIBPIUIPMX 

is  politics!  amine  more  objectively  the  con-ireserve  Canadian  trade  for  Com-  Several  factors  beyond  the]  Anyone  wants  in  so  large  a 

- - - —  iciusion  that  it  is  not  in  the  na-  monwealth  shipping.  owners’  control  have  contributed Lp3f[  PLAN" 

TsmUsI  Racic  nF  Trarlo  l'*""'’'  interest  to  protect  Cana-i  Today.  Canadians  own  some  to  the  high  percentage  of  obsol-|  whether  the  Speaker 

V.apiTai  uooas  oasis  or  iraue  ^ian  shipping  services  by  arlifi-  «2  ves.sels  of  over  WIO.ikmi  tons  escence  in  our  merchant  fleet. 3  .Spp3ker  „r,  more  subt-  *  mai'  Mutual  Accumu. 

L.iai  foil  gioss.  registered  in  the  United  k'irv^t  <.r  i.;  rii '  w  .M.-Ar  —  oiuiudi  rtcvuinw 


By  W.  J.  FISHER 

General  Manager,  Canadian  Shipownert’  Aiioeialion 


Editorial  Forum 


SILENCE  THAT  IS  HEARD 

The  Observer  of  London, 
credits  Sir  Donald  Jackson. 
Speaker  of  the  British  Guiana 
Legislative  Council,  with  the  ob- 


PAY  LESS 
INCOME  TAX 


while  you  build 
greeter  financial 
security  thrwgh 
The 

‘PERSONAL 


Movement  ' 

The  idea  of  a  marriage  between 
organized  labour  and  fhe  (TF  is  not  by 
any  means  a  new  one.  Prior  to  the  merger 


Capital  Goods  Basis  of  Trade 
Diversion  Policy 


Icial  means.  The  commission  felt  Si’oss.  registered  in  the  United  First  of  course  is  the  advent  of 


ly.  a  speaker,  there  is  more  than 


fating  Fund  -  is  Canada*! 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth* 
companies.  ■ 


MAIL  THIS  ADVERTISEMENT  witli  jraw 


U1VCI3IU1I  I  UIIA.7  that  the  benetits  of  fl.ving  the  Kingdom  under  a  special  ar- the  Seaway.  Second  and  probably,  3‘  'p„n  in  what  he  .say.s. 

Thflt  PrOpOSOd  Pooplc  S  British,  at  least,  are  encniiragedjcanadian  flag  do  not  compensate  ;''^'’Sement.  This  arrangement  isicqually  important  has  been  the!  .Most  audiences  preler  a  long  pound  Cumulative  Mutl 

1,  ,  I  ”  by  the  Canadian  pnlic.v  nf  trade  diver-  for  the  one-third  higher-lhan-;niutually  adianlageou.s  to  both  failure  of  the  Government  to  take!  silence  alter  a  short  speech  to  Fund  investing  in  a  sell 

PolltlCdl  A/iOVSmCnt  sinn.  A  report  on  the  vi.sit  here  of  the  world-average  Canadian  costs.  Canada  and  the  United  Kingdom|a  realistic  view  of  the  non-eom-l^  silence  belore  a  long  liof  of  rflnadian“Rrowt 

.  British  mission,  released  by  Sir  William  The  opening  of  the  (ireal  Lakes 'n  that  it  permits  Canada  to  re-  poiitive  tax  burden  and  the  comnanies. 

The  paif.V.  af  lls  national  con-  I^ootes,  chairman  of  the  Dollar  P!xports  in  iq.sti  to  ocean-going  vesselsjlnin  control  over  an  es.scntial  s  u  1 1  i  n  g  financial  implications”^^j. speech  given 

vention  in  Monti eal  during  the  past  "cek^  rotincil,  prompts  him  to  proclaim  his  will  subjeci  the  shipping  indus-  facility  without  becoming  involv-  which  Canadian  shipowners  havoj\^haie\ cr  time  mav  remain  in 

enthusiasticallv  endorsed  a  proposal  of  {.nnfidence  “the  skv’s  the  limit”  for  sales  trv  in  that  area  to  the  .same  kind  ed  in  subsidies  for  its  support;  to  contend  with.  between.  K\en  for*  casual  eon- 

the  Canadian  Labour  Uongres.s  for  |Oinl  Canada.  ,of  competition  that  has  driven  ensures  her  an  allec.tive  voice  ❖  ❖  |ver.sation  we  tend  to  regard  the 

actwn  on  the  part  of  the  (.(  t  and  the  “Canada  is  a  giant  which,  industrial- Canadian-flag  shipping  from  the  in  international  councils  which  In  recent  years  a  great  deal|K''nd  listener  as  prelerabic  to  wili  send  voj  full  oarticularj  w 
CLC  looking  towards  the  formation,  W’llh  |y,^  beginning  to  stir."  .said  high  .seas.  By  implication  there- supervise  and  toniroi  shipping  has  been  said  about  unlair  eom-l]^^  per.sTin  who  expects  us  to  c  .pj^onal  Retirement  Flan"  anj 

the  possible  co-operation  of  sir  William  who  led  the  delegation.  “In  fore  the  findings  of  this  Rovali<just  as  important  in  times  ol  petition  from  the  so-called  ihe  rc^cord-  '"'''Stments  therein  may  be  mad* 

interested  groups,  of  a  Peoples  lollfical  J,pj,p  fjevelopments  in  the  last  few  commission  are  equally  appli-lpeace  as  in  wan;  allows  Cana-  “flags  of  convenience”;  however. ',.(j\,„(.,.3n(.p/on  .silence  another 

I  f  h  .1  ■  '  years,  so  far  only  the  surface  of  the  vastlcable  to  deep  .sea  shipping  and  dians  to  retain  and  develop  man-dhe  fact  is  that  only  in  thi.s  way  confusing  impression  grows,  payments  as  Inw  as  $12.50  par  month, 

rne  idPa  ol  a  ni^ariiage  hetueen  pf,tpnlial  of  this  huge  country,  the  size  thus  confirm  the  opinion  of  many  agerial  and  some  operative  can  present-day  shipowners  re- This  is.  that  if  everyone  who 

organized  lahniir  and  the  f  f  i*  <S  Bf’t  by  ^  continent,  has  been  .scratched.”  that  the  St.  Lawrence  .Seaway  skill.s*;  makes  an  urgently  needed  concile  their  internal  depreeia-  h^s  ever  lauded  silence  had  ^  ^  ^ 

any  means  a  new  one.  Prior  to  the  merger  ,,,,  expressed  in  the  report  .  the  new  Main  .street'  of  the, contribution  to  Commonwealth ition  requirements  and  '^Tof  mo  e  481 

nf  the  two  maior  trade  union  oreaniza-  .....  .  -.r  ..  .l.  _ 1  _ c-;..  1  . .  would  ha\c  been  a  lot  more  98i  earrington  it  raiTw 


tion!!!-fh)>''TTr^and  'rrT -^nto^  that  the  taritf  on  British  wool  exports i('3n3dian  economy  can  be  liken-|shipping  re.sourees  <The.se  re-  financing  terms  with  their  earn-;|^j”^’[J['p  than  there  Royal  Bank^B^dg' 


tions — the  TLG  and  fhe  (TL -into  fhe 
present  CLC.  there  had  been  a  close 


had  been  increased  and  ho()e  offered  t  hal  to  a  loll  road  built  largely 'sources  have  declined  over  Ihe  i  n  g  s.  .Measures  to  overcome  ever  has  been. 


PLf,.  !'.*  ,  ,,  the  “Biiv  Canadian"  campaign  now  being\^.i(h  F333ft|33  oniv'insi  hall  centurv  from  .iOV  ol  thc-se  difficulties  need  not  require  — Chrislian  Science  .Monitor.  85  Prince  William 

afflhalmn  brlwen  Ihf  (  anad.anl  ong^  sp„„,.,„T,|  bv  lha  Canaclian  .Manufacli.r-.,,,,  J  i„„i  w„,.w  ,hippW  less  ihan  .h.  ,p..nd, as  „l  public  lands  aad - -  -  .  . 

plsA.sPddialinr.PuW  not  laaH  to  further  Iiee„s..s  , an  afford  2«'.  and  beneld.s  Can-'lf  rr.fc.irally  drsisnad  ran  ep-j  -'''f  •'  ' 

number  Of  the  top  hi  ass  ot  the^  trade  trade  barriers.  u.se.”  ada's  best  overseas  customer,  isure  the  .survival  ot  the  industry  'ngmues  pretem 

fhp*^”rrF’^^and '^f^onsHerahrp '^mksio^^^  At  first  glanc  e,  there  does  appear  to  Though  the  government  has  not  the  United  Kingdom,  as  the. with  resulting  benefits,  tax  and, 

wnrk  was  earned  out  hv  fTM  leaciers  on  ^  contradiction  between  the  govern-  f„rni3||y  infi,(.3,pf)  3ny  views  on  fiioss  earnings  add  to  the  dollar  otherwise  to  the  Canadian;  experience 

behalf  nf  fhe  nnlitieal  narfv  ^  ment’.'s  trade  diversion  policy  and  the  (t,p  coneiiisions  ot  this  Royal  savings  of  Ihe  .sterling  area— in  economy.  j  credit  whatever. 

Ac  a  matfer  nf  reenrH  f  tie  efl'nrlc  nf  the  HfiP^’sitinn  of  highei'  tariff.s  on  WOoI  |  ,l^p  decision  to  sell^be  last  seven  years  these  havej  Kven  the  alternative  United;  ^ 


number  of  the  “top  brass’’  of  the  trade 
union  organization  had  been  members  of 
the  CCF.  and  considerable  missionary 
work  was  carried  out  by  {’('L  leaders  on 
behalf  of  the  political  party. 

As  a  matter  of  record,  the  efforts  of  the 


isler  ol  Britain  at  2.i,  these 
political  ingenues  pretend  to 
see  great  virtue  in  vouth. 


credit  whatever. 

True  it  is  that  t’itl  made  it 


rrt  tnn  brace  fn  nnlicf-  clinnorl  of  trade  I  However,  t  hat  is  a  superficial  .jlldg-  ,hp  west  Indies  Heel  is  being  in-, amounted  to  more  than  .$.100  mil-  Kingdom  registry  arrangement,'  2.5,  pul  nobody  has  since, 

union  memherc  at  the  noils  for  the  rCF'  I  ^  authors  <^L(p,.ppp|pfj  j,j.  ^  acpppisnce.  lion.  i.N’et  earnings  are  returned  "ill  soon  be  valueless  if  the;  **  aui  Roidens.  Kings, 


In  the  light  ot  the  new  concept  D'f’<  Ihe  Chief  is  at  his  intcl-  j  137  Lochiel'SL 


F.  J  BRENNAN  (  COMPANY  LTD. 

85  Prince  William  •  •  Saint  John 

779  Mam  St. . Moncton 

323  Queen  St.  •  •  Fredenctoi* 

142  Richmond  •  •  Chrlottetowii 

STANBURY  t  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 

180  Hollis  St. . Halifax 

12  Portland  St.  •  •  Dartmouth 
130  George  St.  •  •  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St.  W.  -  Montreal 

46  Elgin  St. . Ottawa 

R.  A.  DALY  &  COMPANY  LTD. 

2237  Yonge  St.  •  -  •  -  Toronto 

44  King  St.  W.  .  •  •  •  Toronto 

38  Peter  St.  S. . Orilli* 


The  disadvantages  ol  this  ar-  in  international  relations  that  l^'vtual  ienith. 


414  St.  James  St.  W. 


This  new  mob  do  not  know  OSLER,  HAMMOND  &  NANTON  LTD, 


iininn  memborc  at  the  nolle  for  Ihp  GrP"  ‘ . .  ■;  lerpreieo  as  a  tacit  acceptance,  lion.  i.\et  earnings  are  returned  wm  soon  ne  \aiueiess  ii  me,  .  ■  ■  ■  -v-  ...... 

rniild  hardlv  he  characterised  as  being  repoi't  must  appreciate.  It  should  he  government -operated  ship-  to  Canada  where  they  are  liable  Government  does  not  revise  its  lot  that  mallei,  j  R  A_  DALY  I  COMPANY  LTD. 

succe.ssful.  Of  no  little  .significance  is  the  trade  diversion  pro-  pj^g  service  however,  should  not  to  tax  the  same  as  any  other  present  taxation  policies  on  ship-i  Dielenbaker  did  not  get  j  J  ‘  joronf 

fact  that  the  nrovince  of  Sa.skatchewan  qualilied  by  reference  to  pur-  taken  as  the  criterion  for  all  corporation.)  ping  enterprises.  •"  die  top  any  loo  soon.  .At  M.  33  petj,- st.  s. . Orilli 

where  there  are  probablv  fewer  trade  U  Rood.s  which  can-  Canadian-f  1  a  g  shipping  opera-,  ❖  •>  ❖  In  the  light  ot  the  new  concept  D'el  the  Chief  is  at  his  intcl-  j  137  Lochiel  St.  •  •  •  •  -  Ssrni 

union  member.s  per^capita ‘than  anv  other  not  he  had  in  (  anada.  tions.  The  We.st  Indies  .service!  The  disadvantages  ol  this  ar-  in  international  relations  that  leetual  ienith.  |  414  St.  James  St.  W.  -  Montrei 

nrovince  of  Canada  with  the  exception  of  largest  single  category  of  (an-  31^, gy,,  I,pp„  difficult  for,  in'nangement  are,  of  course,  that  economic  rather  than  nucicai'  'this  new  mob  do  not  know  OSLER,  HAMMOND  I  NANTON  LTD. 

Prince  Edward  Island,  has  been  in  recent  ’l.'v  g^rronuirirnTn^^^  f’'"- "^rfare  is  now  the  actuai  dan-|  their  proverbial  asp.ijtions 

vears  the  main  prop  of  the  CCF  party.  matnmei  v  anu  e()Uipmenl--<apiral  .-'^00,  employing  Canadian  crews,  ii'ployment  ol  Canadian  .seamen  ger,  it  is  more  important  than  iiem  a  hole  in  the  ground,  and  i;27  serth  St.  •  •  •  -  Regm, 

The  North  American  voter  always  ,  'd  capital  investment  nv  contend  with  highly 'ler  require  Canadian  owned  mer-' ever  that  Canada  protect  her  are  not  learning  last.  The  im-  302  C PR.  Bldg.  •  •  •  Saskatooi 

has  shown  a  strong  anlipathv  to  being  ^  coi  responding  drop  in  the  ,.ornpp|j(jvp  low  paying  IreiEhls, chant  vessels  to  he  built  in  Can-  channels  ol  trade,  |  pression  you  eel  of  this  Legion  ,  *  *  J, 

coerced,  cajoled  or  even  advi.sed  info  has  show  n  up  expensive  handling  opera-iada.  However,  thi.s  need  not  be  If  it  is  not  desirable  In  protect!  ef  Vouth  is  that  they  have  a  .  ^  '  ’  *  ' 

voting  a  specific  way  whether  it  he  by  the  ^  tions  in  West  indies  ports.  itrue  in  every  operation  as  cer-  Canadian  shipping  by  d  i  r  e.e  tj  h'l  l'>  learn.  Instead,  they  !  . 

employer  or  his  trade  union  leader;  and  balances  with  the  United  States.  ❖  ❖  ❖  llain  domestic  trades  are  not  at-  means  .such  as  subsidies  or  arli-,  "ant  to  make  over  Farliament  1  ^4  Howe  SL  -  -  •  -  Vancouve 

it  is  not  to  be  imagined  that  he  is  going  ,  problem  at  this  time  tractive  to  foreign  xessels  de- tieial  restrielions.  then  Ihej  Hill  in  one  session,  1 

to  lose  the  antipathy  at  this  late  date.  mace  in  anaca,  ate  w  a  wante  Jj.  ^^.^Pther  Canada  should  spite  the  latter's  lower  costs.;  proven  United  Kingdom  registry!  Anyone  got  a  second  hand  Do  it  now  I  J 

At  the  ('CF  convention  of  last  week,  ^*.*^*^?*.]  lU  '■h*' ptogiam  no  Canadian-huilt,  Cana-, Also,  it  does  not  follow  that 'arrangement  should  commend  it-  history  book  you  can  lend 

Premier  Douglas  of  Saskatchewan  harped  .’^’’"  flian  registered  s  h  i  P  p  i  n  g,  but  Canadian  living  standards  will  . self  the  to  com- 1  them? 

on  an  old  string  when  he  referred  to  the  ^’’9  "’nose  maKers  ^.j^pI^pj.  Jp^pg^  com-.always  be  so  much  higher  than  plete  extinction  of  the  Canadian’ - — _ 

J  iho  lihor:.!  n:.rfv  in  fhp  peTmttlod  baiT  .stifvival,  even  Under  .,p.  _ _ _ 


The  North  American  voter  always 
has  shown  a  strong  antipathy  to  being 
coerced,  cajoled  or  even  advi.sed  info 
voting  a  specific  way  whether  it  he  by  the 
employer  or  his  trade  union  leader;  and 


•  Winnipeg 

•  -  Regina 

•  Saskatoon 

•  •  CalgarY 

•  Vancouver 


to  lose  the  antipathy  at  this  late  date. 

At  the  (TF  convention  of  last  week, 
Premier  Douglas  of  Saskatchewan  harped 
on  an  old  string  when  he  referred  to  the 
“decimation”  of  the  Idberal  party  in  the 
March  election  and  the  consequent  need 


Anynnp  got 
history  book 
them? 


a  second  hand 
you  can  lend 


“decimation”  of  the  Idberal  party  in  the  .i*  {  •  a  u  •■1  f  T'h  rl  -f  ’  T  Ti  ^'’y  interest  and  control  that  of  other  shipping  nations.  .Merchant  Marine. 

March  election  and  the  consequent  need  i  ^  I  e.s.sential  .service;  a.  It  is  conceivable  that  Cana-!  In  this  way  Canada  can  still 

for  an  alternative  choice  for  the  elector  g^^well  a  •  Vhe  BHtish  ^  no  other  nation  with  dians  may  again  be  competitive,  look  out  for  il.selt  as  the  Presi- 

to  the  “party  of  Tory  reaction”  now  in  1  ’•I'u'  u.,  .  .."n  1.  1  .  comparable  dependence  on  for-  In  Ihe  meantime,  the  moans  loridenl  ol  the  United  States  intimat- 


to  the  “party  of  Tory  reaction”  now  in 
power  at  Ottawa.  True  it  is  that  Ihe  Liberal 
party  was  badly  mangled  in  the  federal 
polling  of  last  March,  but  the  (’(T*  stal¬ 
warts  pass  over  the  fact  that  their  own 
party  did  not  do  too  well,  losing  a  goodly 
portion  of  its  parliamentary  representa¬ 
tion  including  its  leader  and  second  in 
command. 

It  is  open  to  doubt  whether  trade 
union  members  who  hitherto  have  been 
Liberal  supporters  will  he  hoodwinked  by 
all  this  talk  of  the  end  of  the  road  for  the 
Liberal  party.  Admittedly  it  is  sick — the 
March  .31st  catastrophe  at' the  polls  was 
plainly  symptomatic-  but  sickness  does 
not.  by  any  moans,  always  load  to  death 
and  the  party  can,  and  almost  certainly 
will,  come  back  in  time. 

Pa.sf  experience  indicated  that  one 
does  not  have  to  slick  out  one's  nock  to 
prophesy  that,  if  as  and  when  Ihe 
“People’s  Political  MovomonI”  comes  into 
being,  its  life  will  be  a  short,  if  not  neces¬ 
sarily  a  merry,  one. 

The  Confessions  of  a 
Postmaster  General 

What  happens  when  a  political 
crusader — possibly,  to  a  certain  extent, 
unexpectedly — finds  himself  in  a  position 
where  he  can  do  .something  about  the 
situation  that  he  has  been  crusading 
against?  Hon.  William  Hamilton.  Post¬ 
master  General  in  the  Diofenbaker 
government,  know's  all  about  this  now. 

While  the  Progressive  Conservatives 
were  in  opposition  the  member  for  Notre 
Dame  de  Grace  (Montreal)  took  unto  him¬ 
self  the  function  of  Post  Office  critic. 
Repje.senting  as  he  docs  one  of  the  largest 
constituencies  in  the  country,  from  the 
point  of  view  of  registered  voters,  and 
realising  the  importance  of  postal  service 
to  the  ma.ss  of  the  electorate,  he  attracted 
no  small  measure  of  publicity  —  and 
almost  all  of  it  favourable — as  a  result 
of  his  unremitting  war  upon  the  then 
Liberal  government's  operation  of  the 


The  gfovernment  has  been  attacked  as,  .  „  .  .  .^ 
conlradictorv  hecaiise  it  seek.s  to  divert  . 

trade  and  at  the  same  time  raise.s  taritts _ _ 

agrainst  British  w’oni  cloth.  Recognition 

of  the  di.stinction  between  capital  and  TCAADII 

consumer  goods  should  re.solve  that  con-  I  tiVlrU 

tradiction. 

n  r  •  I  r  *  I  Another  cla.ss  of  patronage 

TnG  Professional  EnQineer  and  which  is  alsn  quite  legal  and  re- 

the  Municipal  Council  Sll'  i'  ;r.:LrT:: 

FiXeeption  is  being  taken  by  the  On-  ABC  company  has  been  getting 
tario  Association  of  Professional  Engin-  Liberal  government  contracts 
eers  to  the  recent  action  of  the  London  for  years  because  it  lat  voted 
City  Council  in  dismissing,  without!  right  and  ibi  kicked  in  hand- 
staled  reason,  its  City  Engineer  who  had'  .somely  to  the  Grit  cotters,  it  is 
served  four  years  in  that  capacity  and  perfectly  understandable  that 
about  throe  years  prior  to  that  as  deputy  th  XVZ  company,  which  voted 
city  engineer.  In  a  statement  released  Tory  always  should  have  the 
during  the  past  week  the  president  of  Progressive  Conservative  pap. 
the  Ontario  as.soeiation  says:  The  idea  is,  1  suppose,  for 

"If  professional  engineers  of  high  perfect  patronage,  is  found  only 
calibre  are  to  be  attracted  and  retained  in  Plato's  Republic  and  the 
for  municipal  service,  then  elected  bodies  Senate.  In  the  latter  angu.st  in- 
must  recognize  they  are  employing  stance,  when  a  Liberal  senator 
people  of  professional  status  and  deal  dies,  he  is  replaced  by  a  Con- 
with  them  accordingly.  :  servative.  So  it  should  be  in 

If  professional  engineers  are  lax  ini  the  perfect  civil  .service.  I  be- 
their  professional  duties,  the  statementi  lieve  the  CCF  is  ethical  in  that 
went  on  to  say,  they  are  subject  to  in-|  v^^y.  m  Saskatchewan,  natural- 
vcstigation  by  the  association.  Similarly,  ,h^y  ^.||,  33,  ,,|,p  ^ 
il  municipal  council,  without  justif lablel  neither  will  they  lire  any- 
rea.son  attempt  to  interfere  with  the  em-,  h„dv  to  make  wav  for  a  C’CFer 
ployment  ot  a  professional  enginc^er.  then  Here,  soon  enough,  the  Con- 
council  ha.s  a  responsibility  to  tactually;  .ervatives  will  have  mo.st  of 
and  piiblK-ly  account  tor  their  action.  ^  .^e  g„„d  jobs  and  all  of  the 
Ihe  Ontario  association,  it  appears,  3pp„,n,^enls  anvwav.  But 

to  us,  IS  taking  an  attitude  that  is  not  ,  „  .  ' 

„  -1  •  ,  e-  J  » .  u  i-i  that  s  not  last  enough  lor  this 

easily  justified.  At  a  time  when  thel  ...  ,  .  , 

u *  T  1  .  1.  1-4  1  norde  ol  snamelcss  loh 

to  woi'k  is  a  live  subject  on  thisi  u-u  r  u  1 

_ 4  *4  1  ^  4u  •  U4.  *  J-  seekers.  When  Diefenhaker 

continent,  an  attack  of  the  rig’ht  to  ciis-i  u  a  a 


eign  trade  dare  lollow.  'their  po.ssible  employment  .should  ed  she  should  do.  on  his  recent 

The  commission  examined  in  not,  be  allow'(*d  to  disappear.  |\isit  lo  this  country.  j 

TEMPUS — The  Ottawa  Scene 


but  neither  will  they  fire  any¬ 
body  to  make  way  for  a  CCFer. 

Here,  soon  enough,  the  Con- 
ser\ati\es  will  have  mo.st  of 
Ihe  good  jobs  and  all  of  the 
new  appointments  anyway.  Rut 
that's  not  fast  enough  tor  this 
mad  horde  of  shameless  job 
.seekers.  When  Diefenbaker 
headed  a  minority  government. 


(Continued  from  Page  1) 

thing  big  to  bolster  the  mari¬ 
time  economy. 

They  leel  badly  about  Hon. 
Sidney  Smith,  Blue  Nose  born 
and  Secretary  of  Stale  lor  F',x- 
ternal  .Affairs,  who  so  far  has 
not  revealed  much  promise. 
What  has  gone  wrong  with  the 
Pori  Hood  boy  they  do  not 
know:  but  they  .shrewdly  sus¬ 
pect  he  is  not  making  good. 

Up  until  now  the  Nova  Sco¬ 
tians  are  pretty  well  salislied 
with  their  present  Cnnserva- 
tive  MP's.  They  do  not  expect 
miracles  too  soon. 

They  wonder  at  Hon,  L,  R. 
Pearson  and  if  he  will  stick 
with  his  forlorn  jnh  for  this 
pre.sent  Diefenbaker-dominaled 
parliament. 

.Soidc  wonder  if  Hon.  George 
Nowlan,  Revenue  Minister,  is 
going  to  lake  over  Finance 
some  day.  They  recall  that  his 
Liberal  predecessor.  Hon.  J.  I,. 


M  P.  who  asked  this  question, 
let  It  be  .said  right  here  that  I 
accosted  Mr.  Martin  wilh  the 
charge.  Nov  a  Scotia  dailies  — 
quit  censoring  Liberal  .M.P.’sl 

Possibility  oi  creating  a 
special  historical  park  f  o  r 
Prince  Fdward  Island  should 
noi  be  ignored.  .Minister  ol 
Fisheries  .Angus  .MacLcan  has 
had  the  matter  belore  him, 
and  chances  are  he  will  give 
the  historic  park  some  thought. 
There  is  a  lot  ot  hisinry 
packed  in  this  cameo  ot  Con¬ 
federation. 

In  vvhal  was  perhaps  the 
most  foolish  statement  uttered 
in  thp  Commons  this  session,  a 
freshman  .M  P.  from  Saskatch¬ 
ewan  took  umbrage  lo  a  crack 
by  veteran  CCFer  Ha/en 
•Argue,  who  said,  "It  will  lake 
about  four  years  lor  the  new 
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llsicy.  and  now  Chief  Justice  Tory  memher.s  lo  learn  how  lo 


n  thTco  ml  V  ^  dangreroius  implication.'^.  There  KOvernmen^ 

-  of  reeiste  eri  \'o  e^  at^d  I  "  i*'  ^e  .sympathy  for  the  .suggestion  that! 

;  "l.i£l  'rl “I'-om  time  to  time,  municipal  councils'  about  ;no  pa- 


i  cmo  fho  mnnrton -e  nf^n^  time,  municipal  Councils'  rOHHU  no  pa- 

realising  the  impottance  ot  postal  seivito  ..  .  ,  nlacp  tbeii.  pnirinppr«  at  thp  Honage  .  but  It  IS  a  dltlerent 

to  the  ma.ss  of  the  electorate,  he  attracted  ^  1 1  to  place  then  engineet.  at  the  smoth- 

pf  r...hii..itw  anri  mei'cy  ol  tile  vvhim.s  and  changing  per-  .  •'  ^ 

no  small  measuie  ot  publititv  and  ,,(•  p|„,.tp,i  i.pnrp<pntativ  p«  ”  Rnti  eoag  208  .seats  and  a  feckless, 

almost  all  of  it  favourable — as  a  result  '  nalit.  t  elected  lepr^sentatues  hpipip,;,;  liberal  partv  Well 

of  his  unremitting  war  unon  the  then  objection  might  be  taken  to  the 

liberal  government's  opci^ation  of  the  -^“ggestion  that  they  “forget  they  are  . 

nffief  ^  opyJMi  n  Ol  the  profe.ssional  men  who  are  ton.servaiives 

^  When  he  was  a  critic  of  the  denart-  i'‘’Ki'^l(‘'’Pd  and  have  definite  responsibil-  >'"onced  a  half  dozen 

\\hen  he  was  a  time  ot  me  uepa  i  Ontario  law”  '"«'dy  placed  Liberals:  or  at 

ment  for  which  he  now  holds  the  portlolio  I ’  vjiuano  law.  i,.,,,,  .  ^ 

thp  most  imnortanl  subiect  in  .Mr  Engineers  in  other  than  political  "'‘‘'’f  positions  where 

TT  -1*  '  •  4  iC  n  ♦  firlds  aUo  ai*e  siihiect  to  whim^  and  holder  might  ha\e  been 

Hamilton  s  war  against  the  Post  OHk'C  wasS  ^  sunjeci  lo  \^nim.s  ano  ^  ^ 

the  failure  to  resume  a  twice  a  day  mail  yd^HiKHig  personalities,  even  if  hardlv  to  "  .«  av 

delivery.  He  could  see  no  reason  whatever  the  same  extent  as  m  the  political  field :l  Patronage  is  out  m  the  open. 

why  deliveries  should  be  restricted  to  one  ^^e  question  intrudes  as  to  why  en-l  "hether  it  ,s  a  char  woman  s 


tronage".  hut  il  is  a  ditlerent 
tune  now  they  have  a  smoth- 


.Already  the  Conservatives 
have  bounced  a  half  dozen 
highly  placed  Liberals:  or  at 


of  Nova  Scotia,  went  from 
National  Revenue  to  Finance 
during  the  war. 

The  general  impression  is. 
at  the  moment .  that  Nowlan 
will  take  a  high  class  judge- 
ship.  either  m  Ottawa  or  Hali¬ 
fax,  in  the  distant  luture. 
George  is  too  young  yet  lo  go 
to  the  bench— or  the  Senate, 
The  word  I  got  in  the  .'Vlari- 


hang  up  their  hats  in  the  Hou.se 
ot  Commons. 

This  mid-Saskatchewan  Tory 
was  ol  course  an  amiable  ig¬ 
noramus.  Hazen  .Argue,  as  a 
matter  nf  fact,  was  UK)  percent 
right. 

1  find  Ihe  new  PC  membeis 
like  college  Ireshmen.  only 
more  offensive.  They  are  more 
offensive  than  universilv  first 


FOR  BUILDING  BUSINESS 


/L  ?  - 


limes  is  that  nobody's  heard  [  .vear  men.  because  the  college 


dav.  He  also  deplored  the  incidence  P'ppp'-s  ■ll'hould  expect  treatment  any  dif-,  a  load  of  lumber,  or  an 


of  mail  burglaries,  among  other  weak¬ 
nesses  in  post  office  operation. 

His  valiant  efforts  on  the  part  of  the 

Eublic  in  his  attempts  lo  shame  the  St 
aurent  admini.stration  into  improving  the 
postal  service  earned  Mr.  Hamilton  Ihe 
portfolio  of  Postmaster  General  when  the 
Progressive  Conservatives  scraped  into 
pow'er  in  .June  of  last  year.  He  had  not 
held  the  portfolio  for  very  long  when  he 
had  to  admit  in  Parliament  that  much  of 
hi8  criticism  of  the  Post  Office  had  been 


ferent  from  that  accorded  other  civic'  avsociaip  deputy's  post.  This 


employees. 


anything  Irom  Hon.  Paul  Mar¬ 
lin  lor  a  long  lime.  It  could  be 
ol  course  that  some  Tory- 
minded  editors  around  Ihe 
news  desk  in  Ihe  Halifax 
papeis  resents  reading  the 
truth  as  it  comes  Irom  Liberal 
sources,  and  spike  it. 

Liberal  Inends,  who  have 
held  high  opinions  of  the  lor- 
mer  minister  are  just  wonder- 


student  is  young,  while  your 
member  ot  parliament  might 
run  to  .10  or  more  years  of  age. 

There  is  the  added  arrogance 
ol  these  intellectual  dclin- 
ipicnls.  in  their  brash  state¬ 
ments  that  they  came  lo  Ot¬ 
tawa  lo  relorm  things,  to 
change  everything.  Heber 
Smith,  tyro  M.P.  in  the  short 
lived.  19.17-10.18  Parliament,  oh- 


“You 

should ’ve 
seen  the  one 
that  got  away  ” 


is  all  going  to  be  interesting 
to  watch. 


ing  if  he  is  tongue  lied.  Hon.  !  jecteri  at  one  time  to  my  lahel- 


Paul  assures  your  correspond- 

CURT  COMMENTS  ^  I  em  that  this  is  not  .so;  that  he 

ibi*  I  J  quick  gallop  through  the  ;  has  been  heard  from  with  some 

The  maple  leaf  may  he  distinctive  of.  M^i'dimes  thi.s  last  week  end  ^  Irequency.  If  however,  there  is 

Canada  but  this  country  doesn't  grow!  cenvinced  me  that  Dielenhaker  Ihe  possibility  of  a  more  sen- 

good  maple,  a  House  of  Common.*  com-  '*  pretty  sound  down  there,  ous  charge  existing,  and  some 

mittee  was  told  this  week  by  the  chair-  Liberals  seem  not  t.n  have  Halifax  desk  man  is  censoring 
man  of  the  Eastern  Rockies  F'orest  Con-i  ^  hope.  Generally  .speaking  the  Liberal  speeches,  then  this  is 
servation  Board.  Just  one  more  illusion  people  down  there  are  waiting  something  el.sp  again, 
shattered.  j  for  Diet  the  Chief  to  do  some-  To  the  maritime  former 


ling  the  then  freshmen  as  a 
nuisance.  Now  that  he  has 
joined  the  sophomore  class 
himself.  I  imagine  the  able 
member  from  Simcoe  North  is 
beginning  to  agree  that  these 
new  M.P.'s  can  be  a  very 
great  bore  indeed. 

Imbued,  possibly  with  the 
fact  that  Pitt  was  Prime  Mm- 


11  \  L-  '  standing  joke  with  fishermen  ,  .  . 

but  not  so  fiinnv  in  business  when  l 
good  plan  to  impiove  your  business  or 
prodiK  I  wriggles  off  the  line  for  la<  k  of  proper  financing. 

.\ianv  a  businessman  has  learned  from  experience  that  the  differ- 
erne  between  'landing  "  and  "losing  "  the  big  one  is  often  the  finanrial 
coiin-el  and  hacking  he  receives  fiom  his  B  of  Nf  manager  in  his  day- 
to  dav  opeiaiinns.  T  hai's  why  it  will  pay  you  to  discuss  your  planl 
with  sour  B  of  M  manager. 

You  will  like  his  helpful,  interested  approach  to  sour  problems. 
.And  sou  fan  count  on  this:  when  you  ask  for  a  loan  at  the  B  of  Af,  vou 
do  not  a\k  a  favour ...  if  your  proposition  ij  sound  and  reasonable, 
theie  s  money  for  you  at  the  Bank  of  .Montreal.  rii  iiiie 


Bank  of  Montreal 


op 


working  wrth  Conations  in  •^'try  walk  of  IHo  tine*  HIT 


) 


HINTS  TO  INVESTORS 


|$69, 099,000,  equal  to  $2.31  a|yield  of  practically  6  per  cent  the  $2  a  share  in  disul^>u^ioil^, TiiL  i 
Ishare.  Lower  per  share  earningslon  the  $2  a  share  in  regular  div-' again  will  be  made  on  stock  on!”" 
lare  accounted  for  bv  difference  idends  and  vear-end  extra  that  account  of  the  current  ycar.  'r^^  -  ■ 

mil  1  ;:::5  i\j  ejo  ll  in  number  of  shares  on  whichihas  been  paid  on  stock  since  the  .Aside  altogether  from  this  how  |j  I  WFCTTiriyjT  DFr’A\f  IVfriVfR  ATI AIVI^  11 

|Per  share  earnings  were  cal- middle  of  1956.  h>en  on  the  reg- ever,  one  could,  it  would  appear.  In  !  Lljl  iHljlM  Ilijl;UlfJlVIIjlli//illUill3 

=  ,■  - ^  .  . .  '  '^I'culated.  ular  dividend  rate  of  $1,60  a  hardly  go  wrong  in  acquiring  riAAf ’ltr\TTC1  0  IVtfVOFCI 

anadian  Bronze  - - 'hat  has  already  been  accom-  Operations  for  first  half  of  this  share,  the  indicated  yield  is  some  shares  of  Consolidated  inHlyllAjlV  ^  A^ /\|  YVIV 

I  am  hnlrlitip  some  shares  of  INQUIRIES  from  subscribers  piighed  in  Canada  is,  at  the, year  have  been  considerably  less  just  under  .5  per  cent,  which  re-  Paper  at  prevailing  market:  this 

.noaian  pi„n/n  Cn  1  their  investments  considerably  ahead  of  favourable  than  for  correspond- presents  a  fair  dividend  return,  in  Ihe  light  of  the  longer  term  ■  .  '  .  a 

light  about  3  years  ago  and  swers  ore  based  upon  mtormo-  the  iron  ore  market  that  is  mg  period  of  last  year,  net  earn-  Por  the  first  time  in  many  outlook  for  Ihe  industry  as  a  •>hort  Term  Money  Market.”  of  a  recovery  in  earnings  for  the 
lich  cost  me  about  .$28  a  share.  ''HE  FINANCIAL  available  in  North  America  or.ings  being  more  than  35  per  cent  years  the  newsprint  industry  in  whole  and  the  position  of  the  In  current  letter,  Gairdncr  and  second  half  of  the  year,  all 

,ov  aro  tniiintr  inrinv  arniind  TIMES  believes  reliable,  fair  elsewhere.  lower  at  $24,153,000,  equal  to  77  (Canada  has  been  operating  well  companv  therein  both  physical-  ■  Ltd.,  Toronto,  points  out  that  stocks  appear  to  be  high  on  a 

a  sha^r  X-h  wo  lid  se^  T  Both  in  Northern  Ontario  and, cents  a  share  on  stock,  from  below  capacity.  This,  combined  ly  and  ‘financially.  appears  price-earnings  ba.sis^  CAddress: 

>  a  sna.r,  which  would  seem  the  exercise  of  core  in  securing  ,,  ,  ^  .  j  t  u  j  »o-7  cco *i  id  o  ^  ‘  r-,  r  ‘  imoie  than  adequate  at  present  Collier,  Norris  and  Quinlan,  ,507 

suggest  that  there  may  be  mtormotion,  THE  FtNANCIAL  Northern  Quebec  and  Labrador  $37,662,000,  equal  to  $1.19  a  share,  ^^ith  the  effects  on  profits  of  the  -  iComparative  figures  on  money  Place  d'Armes.  Montreal  i. 


inadian  Bronze 

am  holding  some  shares  of 


'  '  "  '  ^hculated.  ular  dividend  rate  of  $1,60  a  hardly  go  wrong  in  acquiring 

'  ^1  that  has  already  been  accom-  Operations  for  first  half  of  this  share,  the  indicated  yield  is  .some  shares  of  Consolidated 

INQUIRIES  from  subscribers  plished  in  Canada  is,  at  the, year  have  been  considerably  less  just  under  5  per  cent,  which  re-  Paper  at  prevailing  market:  this 


lich  cosf  me  about  $28  a  share.  wnice  mb  mn/'N(_ial 

.  j  ,  Times  oeUeves  reliable,  fair 

,ey  are  selling  today  around  ur^pre.udiced,  but  bevond 

a  share,  which  would  socm  exercise  of  core  in  securing 


Company  Earnings 


I  me  question  regarding  the  con-  TtMES  cannot  ossu.ne  respon-  considerably  less  than  what  the  At  annual  meeting  earlier  this  discount  on  the  U.S.  dollar,  has  -  -  . 

lucd  payrr.ent  of  dividends  on  mines  are  capable  of  liirnine|year,  shareholders  were  told  that  cut  into  net  earnings  of  the  cstm-.  LOmpany  tamingS 

e  $2  a ‘share  annual  dividend  naturTond^ddre^:''orthe  wrTt^^^  The  es  Sthere  are  prospects  for  important  panics.  For  year  19,57  Con.solid-j  '  Ne"!""' Earn 

isis.  When  I  bought  the  stock,  in  order  to  receive  attention,  tabli.shcd  iron  and  ore  mines  increases  in  sales  of  crude  and  ated  reported  net  earnings  after,  Earn.  Earn,  per 

course,  it  was  paying  only  Answers  thought  to  ce  of  public  iwith  firm  contracts  are  in  a  refined  products  in  the  growing  all  charges  down  at  equivalent  i .is”*” 

.75  a  snare  with  the"  vear-end  published  position  generally  to  ship  twice  numbcT  of  heating  oil  ciustomcrs;  of  $2.47  a  .share  on  nut.standing  Dom'^TexUie''  "  i.ra  '  s.i.ss  n.79 


(ooo  f  nmilted»  VO. 
Nef  Net  Earn.  onlC 
Earn.  Earn,  per 
IP.ATt  Sharr  ’SJ 


.75  a  snare  with  Ihe  year-end  stomped  addressee  envelop, 
;ira  but.  even  at  that,  the  yield  postoge  should  occompany 
-.pears  to  bo  fairly  high.  I’lease  inquiries 
t  me  have  your  advice  as  to - - 


the  supply  of  money  appears  price-earnings  basis.  '.Address: 

I  more  than  adequate  at  present  Collier.  Norris  and  Quinlan,  .507 
[Comparative  figures  on  money  Place  d'Armes.  Montreal  1. 
rates  and  bond  yields  are  pre  i  ❖  ❖ 

sonted.  'Address  Gairdncr  and  "Prairie  Pipe  Maniifg,"  a  re- 
Co.  Ltd..  .320  Bay  Street.  Tor  view  of  this  western  steel  pipe 
onto  I .  producer  has  been  prepared  by 

I  ❖  <•  •>  Savard  and  Hart.  -Montreal.  It  is 

■'.Market  Highlights.”  In  letter  regarded  as  a  growth  situation 


Sqe'^  shouiroccomDanro°ll  as  they  are  now  ship- resumption  of  growth  in  industry  Irom  19.56  net  of  $2.97  a  Nan^sw"  c*r 


ping.  There  is.  accordingly,  no  demand  and  the  continuing  in-  j;f,3rc 
urgency  from  the  point  of  view,(.|-casc  in  motor  vehicle  registra- 


I  niird  KucI 
Stand.  Pavins 
Can  Cottons 


Ihcthcr.  ip  your  opinion.  I  should  as  Ihe  nrcseni-lo  break  into  a  ol  the  .steel  indu.stry  to  invest  tions 


Decline  in  earnings  has  con- 


*'h«<d**'*  -'"'y  24th.; with  possibilities  of  moderate 

2.213  •’.(i?  Collier,  Norris  and  Quinlan, k'apital  appreciation.  'Address, 
.iss  n.oi  .Montreal,  suggests  that,  while  Savard.  and  Hart.  2.30  Notre 
^ there  are  general  expectations  Dame  St.  W.,  Montreali. 


this  s'oek  and  take  the  loss  I'Plfl  if'"'  of  pro-  any  more  hundreds  of  millions  regards  the  View  companies 


2.0.Tt)  48:i  O.HO 

■’8fd  t24 

1.708M  6.19Cd 


lat  would  be  involved,  or  voction.  On  the  other  hand,  from  of  dollars  in  the  development  entered  the  field  dur-  terim  statement  lor  the  first  x,,,:  Concord 

hefher  there  would  be  any  per-  ^  shareholder's  point  of  view.  ot  additional  iron  ore  facilities,  jgip  months  of  this  year  showing  can  urcdec* 

mtage  in  lidding  on  to  it,  '“Ppp  "f-  ''"Ic  comfort  in  the  Certainly,  on  whatever  basis  AT. worth  noting  that  there  has  been  earnings  for  the  period  off  at  the  f"‘ Kw,en?>‘'r''' 
— B  W  T..  Toronto  bolrnce  sheet  position  of'lin  Rufincr  can  be  financed,  tne'g  simiigp  development  in  other  ,  ,  e  tt  c^horo  fmrYA  coiiienrs 

At  nrevailinc  market  of  T3  ,heT'">^P«"y  December  31st. Tremendous  outside  capital  that  jodustries.  With  the  steady,  and 

immon  stock  of  c  a  n  a  d  i  a  n  required  would  iairly  substantial,  increa.se  in  firsT  half  net  of  $1^5  a  Canadian  nre 

ronze  is  "iving  an  indicated  amounted  to  $2. 786. .3,34 — up  the  company  with  verv  little  fa„ada's  population  and.  in  the  Operations  for  second  c,.  u.  wood  .. 

lold  of  arrund  au  per  cent  on  *2.3.3^.7119  at  end  of  19.56-  equity  in  the  ultimate  set  up.  and  gas  Ihe  expanding  Quarter  were  more  lavourablc.  ^.'''"^n.  on 

le  $2  a  share  annual  dividend"'"’  SL.572.9.52  All  this  does  not  lake  away  1  industrialization  ol  Canada- warnings  being  about  parallel  to  vioinmac^  . 

lie  established  with  quarterly  ^  ''  2  3  to  1  IO|from  stock  of  company  a  cer- ^.,^1^.^,  jg  jnj,y  expected  to  be  re-  'hose  for  sec-ond  quarter  of  last  mw^  coai' 

istribution  nl  .50  cents  a  share  sP^'^'u'ative  appeal.  If  you  gu^^pd  when  the  present  slow-  year  ,50  cents  a  share  on  .Tock  x-fpralms  vi. 

1  August  ol  last  year  and  which Proparod  for  a  long  Wui'down  in  business  runs  its  course  as  compared  with  first  Quarter  , 

as  been  maintained  to  dale— in  $1.9.5.3.716  or  about  2'2  speculation,  you  might  bo  .iusti- _t|^p  new  productive  facilities, ; net  for  last  year  equal  to  "P 

hiding  quarierly  payment  duo  'ula'  current  liabilities.  tied  in  acquiring  a  modest  am-  g^  fg^  have  only  served  to  ab-  cents  a  share.  Iden.  Bakprips'®^ 

ijgu.st  l.st  next.  *  ,.  '^s-'^umins.  that,  with  the  pro-  oiint  of  this  stock.  You  must  also  g^^jj  ^  g,  increasing  de-  It  was  pointed  out  in  presenting 

ii'^cted  switch  to  new  lines  of  he  prepared  however,  for  some  ,.,-iand  for  products  of  the  in-ifigures  for  Ihe  first  half  that  Ihe 

For  year  19.31  company  report-  ..  ui  IodI  which,  of  course.  . .  . . . .  f;'-"' '•  Mill"' 


•'ntage  in  liolding  on  to  it. 


lold  of  around  8''4  per  cent  on 
le  $2  a  share  annual  dividend 
lie  established  with  quarterly 


124  ,c:i>ns.  Paper 

6.19fri  jN.  I)ickenM>n 

77(6  I  Union  Accept.  . 

45id  |(i.K.  Canada 

i^78  Bridge  &  Tank 

2.07  '.Atl.iR  Stcelfr 

205  105  Imperial  OU* 

P”  Waite  &  Amulet 

.ITfd  Mc-CoIlKront. 


!  F'inancing  will  be  undertaken, 
iNnrman  Whittall,  president, 
stated,  when  conditions  are  con- 
jsidcred  favorable  and  possibly 


999  1.832  n.30>,a  I  fairly  soon. 

2.089  3,172  0.63 


j  Total  ...  73.654  100.006 

I  Change 

URSl  gCAKTEK 
Can.  Pacihc  ix  5.114  3.229 


Iiidinc  a'larierlv  mvment  due  liabilities.  tied  in  acquiring  a  modest  am*  served  to  ab-  cents  a  share.  Icen.  Bakeries  202  iko  o.so  \aaihon 

ijgu.st  l.st  next.  *  ,.  '^s-'^umins.  that,  with  the  pro-  oiint  of  this  stock.  You  must  also  g^^jj  ^  p^^.^  g,  increasing  de-  It  was  pointed  out  in  presenting  ,  [Ini''  xu-koi 

ii'^cted  switch  to  new  lines  of  he  prepared  however,  for  some  ,.,.|3p(j  fgp  products  of  the  in-ifigures  for  Ihe  first  half  that  Ihe  706  687  1,69 

For  vear  19.rr  company  report- p^.g^^g,lgg  ,eel  disapointment  which,  of  course.  ^gg,^y  jgg.,igg  |g  g^ggg  gg^^jg^g  ^.3, 'iTofp,  t..S'^9,  .vc 

hamlv'loTcMhL'for  '"P®”'""'®  Not  to  be  overlooked  in  con-  largely  offset  by  the  smaller  loss ^nL',’"nain„" .  '329  rnsip  urom^ t"- 

Cr  l  P®f' section  with  the  future  potential  on  exchange  and  a  smaller  pro-  --J-  ■  -  -  --Ja 

hare  on  common  stock,  as  com-  di^denrratc Imoerial  Oil"^  expanding A'ision  for  income  tax.  It  may  be  Con;;,  ski,.  83,.  sh  Gordon^, 

,aTedvvi,P,c.57,.897.,.ouallo.$3.,)3\V®.‘'""'"V'.’'.'^‘"^..®.^^^^^  Wha  Jo^d  vou'advise  me  to  “^^s  for  oil  and  gas  and  their  by.  difficult,  statement  says.  .0  ,raLurpCr8 

H.  lAiiiii  wnar  woum  y  >  products.  The  petrochemical  in-  maintain  earnings  at  Ihe  same  cuanse  -s.s.i'’.-  Aluminium 

,ny:  and  do  about  some  shares  o  (justry.  for  instance,  has  been  rate  as  in  Ihe  .second  quarter.'' m'o  ^Tinto 

earnings  Oil  which  I  bong  t  having  whaf  might  be  described  even  by  continuing  to  exercise ^"'i' 


.1->2  fl.7.T(r  ITiiser  Cos. 

>09  Saguena>  Pow. 

i98  0  19  ShawiniKan 

>2(rt  Quebec  Power 

198((1  Kiverside  Silk 

1  >0  Mtmtrra*  l-oco 

19*^  ?  1.9  Noranda  M. 

ft.80  Addison 

.997  0  18  S>*€rl 

i.rtoo  noT  Ini  Nickel 


of  company  In  maintain  the  $2  a 


hare  on  common  stock  as  com-  .  .  .  .  .  /-  O'  imperial  Ull  IS  me  expanaing  visiuii  loi  Iiivomv  lo.x.  1,  iiia.v  m 

,Hred  with  ,«.5?1.897.  equal  to  .$3.03  ''’‘’®®  dividend  rate  would  Imoenal  Oil  uses  for  oil  and  gas  and  their  by.  difficult,  statement  says,  to 

share  on  common  -cem  to  depend  to  no  little  extent  what  would  you  a  vise  m  products.  The  petrochemical  in-  maintain  earnings  at  Ihe  same 

I.asi  vear's  earnings  were  lnw-'"u*""  ^‘'”''”"1''^  and  do  about  some  shares  o  {jusfry.  for  instance,  has  been  rate  as  in  Ihe  .second  quarter, 

-t  reported  bv  companv  since  1,  ®.,®^®  ^  out  00k  lor  earnings  oil  which  I  bong  t  as  yea  g^.  ^g  jj^gpribed  even  bv  continuing  to  exercise 

|9,3.5  an7J.mpln'trLera;;'"‘''''^^  a  meteoric  growth  and  is  the  utmo.s,  economy. 

Icr  share  earnings  on  common  AHin  Ruffner  Mines  isiare^^'and"  I  am  wondering;*"".'‘"/Sreat  extent,  only  in  Operations  for  the  full  12 

|w-er  the  lO-year  period  1947  to  ,  p  be  good  policy  ‘"f""®-''  _  io’onths  of  19,58  will  dopend.  nt 


6,142  12.66(1  It  might,  he  lold  the  meeting. 

_ _ _  'take  the  form  of  a  rights  offer- 

73.654  199.996^^^  .  jgp  gf  g  prpierreii  share  issue 

ui'AKTEK  convertible  into  common.  Direct 

5.114  3,229  .equity  financing  would  not  be 

*'876  'i  245  9  38  'considered  at  tliis  time. 

484  .332  Canadian  Collieries  lumber  and 

,5'-''’  *  plywood  mills  are  operating  at 
'22  14  n.79(alcapacity  with  a  lair-sized  ac- 

484  391  9.69  icumulalion  of  orders  and  reason 

Eis"  E133  fl[23  obly  low  iiivcntories,  Mr.  Whittall 
342  356  9.93  Said,  but  there  has  been  no 

12.213  23.594  9.8.3  strengthening  in  prices. 

1,117  1.173  Mr.  Whittall  said  that  although 

"'jj  ilos.ses  arc  normally  anticipated 

695  ^331  **  lor  the  coal  division  in  the  sum- 

.1  79(d  jmer,  they  are  usually  more  than 

*'873  tiwc  o.o7’4  covered  by  sales  in  the  winter 

219  383(rj  heating  season.  However,  the 

*’834  *79*  "'48  losses  in  the  first  quarter  this 

.■,,;131  14,959  9.'i8  ycor  were  somewhat  higher  than 

1,910  1,603  0.19  ,in  the  corresponding  three 

'Mil  1  Jl?  nw  j  months  Iasi  vear. 


$47  a'®'*'  ^  meteoric  growth  and  is  the  utmost  economy.  .to  i 

wondering^®"”'  ^  fl®®®’  extent,  only  in  Operations  for  Ihe  full  12  1,’ 


9.56  ol  $.3  19  p.  share. 

Canadian  Bronze,  as  you  arc 
'oubticss  aware,  liax  hcen  to  no 


dale  inlormation  about  Allin  for  me  lo  sell  them  and  lake  my 
Buffner  'B  C.'  .Mines  Ltd.  How  profit.  As  I  understand  the  situa- 


Consolidofed  Poper 


months  of  19.58  will  depend,  nf 
eourse.  on  the  general  indiislry 
trend  during  Ihe  period 


1  FKra'  vrui-.  rnrird  July  .31sl.  1958  HC.  Kore.sl  ,1.59, 

to  liinp  snih.  1957  Atlantic  Accept.  17 

On  Stork.  I»i<l  Acceptanre  1,13.S 

hv  On  "B**  Stork.  Gatineau  Pow.  1.3.i7 

ahv  On  Comhinetl  and  "B- i Bi-lhur.il  P  AP.  17.1 

Sforka.  Rrilalta  Pel.  4f>;n 

r*  On  ronihinrd  preterrrd  and  com  —  - 

.  a  !  ■'■'•'al  .  61  135 

j  p>  o!  preirTied  sto^k.  I  rha«r.A 


1.283  1.441  0.50 

.I.TOtd  .  180 

17  ;  0.24 

1.13.S  901  0  77 

1.3.i7  1.324  0.70 


oubtless  aware,  hax  been  to  no  ,^gg  ^.gg  ^^^g  ^^^gg^  fg^  ,he  oil  com-i  Please  advise  me.  through  On  Ihe  basis  of  operating  re 

tile  extent  dependent  for  its  .  ooo.tmn.fiOO  tons  of  25-30  per  panics  in  Canada,  lor  the  earlyl.vour  Hints  to  Inve.stors.  re  your  suits  for  the  first  half  of  the 


njsincss  and  earning.^  on  equip- 
nent  purchasing  hy  transporta- 
ion  companies,  more  particularly 


cent  iron  ore  of  premium  grade 
concentrale  on  their  Montgolfioi 
I  Township  property'.’  How  do 


naving  tion.  me  oiiuooh  loi  me  un  cd...  ,  — ■  ,  ,  .  .  « -on  c"  stock, 

on  r.^,-  in  c'nnaHa  lor  the  earlvl.'’our  Hints  lo  Investors,  re  your  suits  tor  the  first  nail  nl  this  i  ,  •  ro  •  i-Eiscai  year  imm  .luiv  3i»i.  1957.  10 

n  grLe  future  at  least,  is  not  too  good.'opinion  of  the  stock  of  Consolid- year  there  appear  lo  h.'  good  I.arnill^S 

ntgolfiop  H.S.M.  —  Oshawa.  ated  Paper  as  a  purcha.se  on  thcipro.specis  that  company  willj  einsr  ’  lo  June  .loih,  1957. _ _ 

low  do  Since  vou  wrote.  Ihe  stock  of. market  today.  I  am  looking  for  come  close  lo  covering,  if  it  does'  *  $  $  ;  ^ 


LATEST  REPORT 

Atk  your  lnv«Btm«nt  D*oIm 
Hit  lofttl  Rtpert 
•fid  Rroftptetuft  #1 


no  railroads.  With  the  rai^oads  ;,^gg  ^i^g  (ingnj.p  ,be  pro- 'Imperiar Oil  has  receded  to  some. something  that  will  not  only  nol  fully  cover.  Ihe  $2  share  in  19.993""  2o,5r“''2'.26 

n  recent  years,  subjecic-d  to  a.^gg^,  ^g  ^g^  g^., extent  on  the  market  and  closed  give  me  a  good  return  on  my  in- [dividends  and  extra  which  has  {J 


Ymuch,  chance  nf  reorganisingion  Monday,  .July  28th.  at  45‘2,  vestment  but.  in  addition.  pros-|been  distributed  during  the  past 

''the  company  before  the  sharesiat  which  level,  of  course,  a  sale  pects  for  an  increa.se  in  the'2  years.  Balance  sheet  position  chance 


Riiffncr  .Mint's  t.imitc'd 


■queeze  wuli  consistently  rising  .  .  ,  j  11.,  ootv,  4si- 

,  .  ,  ...,  .  .  much,  chance  nf  reorganising, on  Monday,  .July  28th.  at  45  2, 

osts.  and  inability  to  obtain  com-!,.  .  ,  ^  ,  u-  u  1  1  a  salp 

..  ■  ,  ■  u  me  companv  before  the  sharesiat  which  level,  of  course,  a  saie 

".■nsating  increases  in  Ireight  .  *  ,  ,  1  ,1,  ,  ruaenn 

,  ,,  ,  .  become  nl  anv  value’  would  still  give  you  a  rtason- 

ates.  their  abilitv  to  maintauii  ,  1  ..  , 

...  ",  I-.  (.aspe  hub.scnbcr  lablv  good  prolit. 

xpenditures  on  now  facilitiqs,  or  ,,  ,  ,  ,  ,  ,  '  ■  .  „  ,,,,,, 

.  ...  ,  ...  ,  I’crhaps  the  outlook  for  .Atlin'  Assuming,  however,  that  >ou 

•lodernizatinn  o(  existing  lacil  r,  „  ...  .a  r,„tpntiai 

....  .  ,  ,  ,  Riiftner  .Mint's  t.imitc'd  is  re-.purchasc'd  lOCO  lor  its  potential- 

ties.  has  beer  considerablv  pro-  .  j  .  ,  .  .  |.  •  j  „„ofc  mp 

.  ,  , ,  ,  .fleeted  most  clearlv  in  the  pres  titles  over  a  period  ol  years,  wc 

-tribed.  Facrnomic  c  ondiiioii:.  i,.>t  ,  ,  '  1  ...  a  ■  1pi 

,  ,  ,  ’  a  •  .  .u  '‘T  make!  price  of  its  slock  question  the  advisability  nl  let- 

ear.  which  have  carried  into  the'  ,  .  ,  .  ,  I  .  „.p..oii;r,p 

.  .  a  .  u  I,  which  IS  about  22  cents  a  share,  ling  the  shares  go  at  prevailing 

urrent  year  to  dale,  have  rc'.sull-  ,,.,  ,  ,  , 

,  a  a  I  r  ,  If  Whether  the  companv  has  2  hi  ■  market.  They  may.  quite  conceiv¬ 
'd  in  a  reduced  volume  ol  trafllC  „  r  _  U..,  „„„prol 

,1  a  ii  ,  f  ■  I"’"  9*  irun  cire  cannni.  of  .ably,  sell  olf  again  hut  general 

fiver  the  roads;  thus  intensifying  .  ...i 

a  ,  .  ‘a  .course,  he  proven  until  a  sub-  experience  suggests  that  it  sei- 

^  ad  verse  conditions  under  .  1.  '  .  _ _ _ 

X  i.  1  slanliah  dri  mg  procedure  is  dom  pays  lo  attempt  to  catch 

1' hich  the  railway  companies  are  .  .  ^  >-  ■  •  „ 

eperating.  Fquipment  orders  ttiis|®^®®"'‘‘  ®®'"y  l"’®  ‘.p  thr 

y  ear  to  date  have  been  at  a  "’®  "®®  ""  "’®  ®'^®®  ^ 


would  still  give  you  a  reason-  value  of  the  investment  during  is  impressive  and  there  is  no  first  hai.f 

ablv  good  profit.  the  next  few  years.  meed  in  sight  for  any  consider-  M®r5T 'Y ''nitK-rtri 


‘  ‘  (taspe  Sub.scriber  lably  good  profit.  'the  next  few  years.  meed  in  sight  for  any  consider-  , 

'‘jl’  I’orhaps  the  outlook  for  Atlin;  Assuming,  however,  that  you'  ,I.C.O.— Shorbroke  able  expenditures  on  capital  a'- 

^®'  Riiffner  .Mines  Limitc'd  is  re-.purchasc'd  lOCO  tor  its  potential-j  At  current  market  of  around  couni.  ci^sum' 

^  ^'®|fleclc'd  most  clearly  in  the  pres  iities  over  a  period  ol  years,  wcp^i.,  gf  Consolidated  In  the  light  nf  the  foregiving. 

.'u"  '‘T  make!  price  of  its  slock Iqucstion  the  advisability  nf  let-jpsppr  Corp.  gives  an  indicated  it  seems  reasonable  to  hope  that  'nXlii®! 


I  which  is  about  22  cents  a  share,  ling  the  shares  go  at  prevailing 
.  ^  Whether  the  company  has  2  bil-  market.  They  may.  quite  concoiv- 
®  lion  Inns  ol  iron  ore  cannni.  of|ably,  sell  olf  again  hut  general 
'^  course,  he  proven  until  a  sub- [experience  suggests  that  it  sel- 


carrit'd  out  to  eerily  the  re-  jlhc  boltom  of  the  market.  | 
turns  nf  the  ore  borv.  One  im-  On  the  other  hand,  despite  the. 


'  '  ■  ■  ‘  '  '  '  '  Hard.  Carprls 

At  current  market  of  around  count.  R^a.  gii^ 

3,3'-.>  the  stock  of  Consolidated  In  the  light  nf  the  foregiving.  r'an.*"Bre»'pri^r« 
Paper  Corp.  gives  an  indicated  it  seems  reasonable  to  hope  that  'pXlii ^irn-pr" 


000'«  omitted  /T 

19  993  20.596  2.26  Cff/J,  LOlltCrtCS 

1,368  1,612  1.23  ve  V «  • «  t.  f  ■ 

16..133  17..326  1.99  w\f  m 

37  693  39  444  nanstinancmg 

-4.67Co  _ 

T  HAI.F  ,,  .  ...  I 

Vancouvor.  —  (  anadian  Col* 

3.)fl(a  tnO 

2.779  .vi{u»  0.98  lirrios  Hcsourcos  Ltd.  plans  to 

1,719  1.21.5  l,14ab  ....  ,  .  .  .  ' 

90  74  rai.sr  additional  funds  lor  furlhor 

I2.6m»  lo.nnn  o.fi9  j  .•  j  l  i 

9.53  873  1  08  modomizat lon  and  purchase  ol 

^85  n?4  fir  timber,  shaeholders 

2.9Ia  i  :»94  o,t59  were  told  al  the  annual  meetinc 


CALVIN  BULLOCK 


agincs  in  a  case  like  this  that  present  less  lavourable  operating 
Another  imporlant  factor  in  dr-  «"®®  "'®  "ne  conditions  in  the  oil  mdusiry 

mand  for  company  s  ch.et  line  ol  "®"  nolwith.standing  the  new 

.  .  .  ■  ,  u  '"R  '"ns.  The  fact  that  the  om  competition  which  has  come  into 

production  —  hearings,  bushings  .  ,  I  .  ,  ,  ■  j  „  i 

'  ,  ,  ,  ^  between  25-.3n'.  of  grade. ''he  oil  rclining  and  markeling: 

and  castings  ii.scd  largely  in  the  .  , 

manulacturr  of  railway  equip-, "  V''"'  ''' 

incnt  has  Ivor  Ihe  recent  change-  ®"’®®  '’®®  * 

,  .  .  ,  ,  have  grades  up  lo  .50  or  .5.5'’r  of  promising  as  ever, 

over  to  diesel  locomotives  Irom  ,  .  ,  ^  .u  a, lo,. 

.  ^  iron.  Clearly,  ore  of  such  a  Company  is  the  dominant  lac- 

I,,..  ID—  it  J  rclati\rly  low  quality  could  not  '"  'Iio  industry  in  Canada,  in 

In  3nilU9l  l  f'POrt  loi  Llo/  ll  V\c3s  n  •.  u  u.^  t*».  Mtl 

4Uo,  I  '^hipprd  without  first  bcin3]<'^*l  ds  branches.  Its  oil  and  gas 

Slated  that  volume  of  business  ^!.  ,3  ^ 

a,  .  o,-  ih,  a  concentrated  right  al  the  mine,  holdings  in  the  various  fields 

during  the  year  reflecK-d  Ihe  de-  _ _  t  _ ^  .h„  cnnnirv  are  for  in 


COINVAIF4 


COIMVAIFR 


makes  it  a  less  likel.v  proposi-  ''dd  in  Canada,  the  longer  termj 
'lion  than  other  ore  bodies  which  potential  ol  lOCO  appears  as 


iron.  Clearly,  ore  of  such  a  Company  is  the  dominant  lac-j 
rclati\rly  low  quality  could  not  'R  'ii"  industry  in  Canada,  in. 


ISA  EXRO  RO LIXAINJ 


dine  in  business  activity  and.  to 
a  greater  extent,  the  changeover 
li  die.sci  pioli\r  finwcr  In  anti-i 
ripation  o'  this  change,  it  was 
staled,  company  has  been  exam- 
i:iing  potential  alternative  usc.s 


something  which  is  planned  for  Ihroughoul  the  country  arc  far  in 
Ihe  Wahush  Lake  ores.  exce.ss  ol  those  held  by  any  otherj 

Basically,  it  is  quite  imma-  company;  and  its  current  and| 
tcrial.  actually,  whether  thciP"'£’'"'ul  production  is  also  ina-i 
company  has  one  billion  or  three  'erially  higher.  In  Ihe  matter  of 
billion  tons  nf  ore  since  very  marketing  facilities  ton.  compa-| 
few  properties  have  reached  the  RV  necupics  a  dominant  position. 


the 

NEW  CHALLENGER 

-Ahead  in  Blockspeed 

mmrn 

-Ahead  in  Payload 


I  for  plant  ianlilirs.  orsanizalion  i*  i _ a,^^ 

^  stagr  nf  moxinc  more  than  10  leading  inlercst  in  the 

V  I  million  tons  par  annum,  nor  Inlcrprovintial  Pipeline  as  well 

Naturally  I.  IS  no  simple  mah  g,  M„ntrcal-Portland 

t^er  parlicuhii  V  a  a  lime  .such  avcr.ogc  rale  is  '  Maine'  pipe  line:  also  has  great-j 

_ _ _ J.  cln.scr  lo  20  than  .30^.  since  the  o''  >('ssor  interests  in  other! 

/\  A  B  ore  would,  in  any  case,  have  P'l’"  hoes  both  in  eastern  and. 

K^f]Dri D\l  B  treated  before  shipping,  ft  '''’S'f'rn  Canada.  ! 

^  it  the  quc.stinn  of  financing  such  F'or  year  1957  lOCO  reported 
-  .  I  a  a  devolopmcnl  that  is  the  most  gains  both  in  gross  income  and 

/\  n  in,  tfnnui  i  "^""'■'ao'  "oc  for  the  investor,  in  net  earnings  after  all  charges, 

,y\!JdjijMXjijJ}^  I  The  financing,  which  was  dis-  over  figures  for  preceding  year;! 

of  <*1”  B  cussed  during  19.37  would  be  gross  income  being  up  at  $884,-1 

B  ''orv  difficult  indeed  under  pres-  .56!l.00n  from  $837,373,000  and  net  i 
GROUPED  I  oil  circumstances,  particularly  earnings  up  at  $72,081,000.  equal 

B  since  the  iron  ore  development  lo  $2.29  a  share  on  stock,  from' 


and  MOW-Canadair 


AtlMiilm 

ol 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G  I.  S  Scrie* 
"A"  Trust,  established 
in  1931 


I  North  American 
OiveMification 

^  Generous  Dividend 
Policy 

^  Copitol  Orowlh 
Potential 

^  Protetdonol 

Monogemenl 

^  Protection  boa 
Inflation 

Immediote 

Morketobilltv 

'J  Advontogioui  Ic« 
Potition 

2  Fovoroble 

Succession  Status 

^  Sole  Guardianship 
ol  Assets 

10  Quarterly  Repodt 
to  Shoreholders 


Obtain  a  copy  ol  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directlv  from 

Grouped  Income  Shares 
l.imiieci 

544  Howe  Street 
Vancouver  t,  Canada 
M  Anne  9920 


I  See  Middle  East  Crisis  j 

I  Speeding  Business  Recovery  ' 

'  By  LEWIS  L.  SCHELLBACH  | 

'  Vice  President,  Standard  &  Poor's  Corp. 

New  5'nrk  —  The  change  from  no  changc.s  when  wagc.s  were' 
a  cold  to  a  warm  war  atnio-  advanced  .July  1,  is  now  expect- 1 
sphere  brought  an  elwtric  ed  to  announce  advances  mo- 
changc  in  the  outlook  for  busi-  mentarily. 

ness  activit,,  for  the  remainder  The  experience  in  recent 
nf  the  year.  Whereas  wc  had  months  indicates  that  an  in- 
thought  industrial  production  crca.si'd  proportion  of  business. 
'Ft'dcral  Reserve  Index'  might  in  this  industry  has  been  on  ai 
rise  to  an  average  of  around  hand-to-mouth  basis.  .Some  cus-. 

1 1.35  for  the  closing  quarter,  from  tomers  may  not  ge  all  the  steel [ 
the  April  low  of  126.  it  now  they  want  this  month,  which 
appears  more  likely  that  Ihe  could  cause  a  change  in  psychol- 
year  will  end  in  the  neighbor-  ogy  and  in  ordering  policies.  In¬ 
hood  of  141).  deed,  some  signs  of  this  arc' 

In\i‘niories  that  had  appeared  now  appearing.  i 

about  right  or  a  trifle  high  a  On  the  basis  of  S.  &  f’.  pro-' 

jlew  weeks  ago  now  seem  unduly  jections  lor  industrial  activity, 
conservative.  They  will  prob-  indications  are  that  shipments, 
ably  he  reduc'd  turlher.  involun-  will  rise  to  about  a  70'F-of-capa- 
j  larily.  in  the  next  month  or  .so.  city  rate  by  the  end  nf  the  third 

I  for  shipments  to  eonsumers  arc  quarter,  well-placed  steel  men 

I  likely  lo  he  sieiipi-d  up  taster  estimate  Auto  companies  will. 

I  than  the  pipe  lines  can  he  rc-  need  increased  receipts  in  .Aug-: 

j  filled.  In  later  months,  however,  ust  for  their  new  models,  which, 
inventory  accumulation  will  con-  will  be  coming  out  in  Septem-' 
tribute  to  industrial  activity.  The  her  'General  Motors'  and  Oc-; 
turnahoui  in  demand  that  wc  tober  'Ford  and  Chrysler';  and. 
are  already  beginning  to  sense  in  a  forced  end  of  inventory  liqui-! 
our  field  contact  work  should  dation  will  cause  increased 
result  in  a  firming  of  prices  that  buying. 

jwill  make  inventories  look  more  inventory  accumulation  may, 
I*  attractive.  well  begin  again  in  the  fourth! 

i;  Prices  lor  copper  and  certain  quarter,  when  the  operating  rate 
|;3  oUier  inicniational  commodities  may  exceed  7.5'f  o'  capacity.  By 
quickly  responded  lo  the  Near  the  second  quarter  o'  19.59.  pro-' 
ri’  liasi  tensions.  Tire  makers  have  duction  could  be  in  the  neigh-: 
raised  their  prices  .Muminum  borhood  of  85',  of  19.58  capacity: ' 
producers  are  likely  lo  rc.storc  in  tons  that  would  be  not  far' 
[ihcir  recent  price  reductions,  from  the  high  level  recorded  in 
;The  steel  industry,  which  made, the  first  quarter  of  last  year.  I 


For  short-to^medium  routes 


O  200  — / 


UJ  150  -// 

0-  ll 

W  I 


,700  BPMl 


RLOCKSPEE 


_ ISA  CONDITIONS 

ZERO  WIND 
20,000  FT.  CRUISE  ALT. 


500  1000  1500  2000 

RANGE  NAUT,  MILES 


Graph  of  left  shows  thc  significant 
improvement  in  speed  available  in  the 
turbine-powered  “540”  compared  with 
the  “440” — as  much  as  34  knots  at  a 
range  of  1000  nautical  miles. 

Graph  at  right  shows  that  the  earning 
potential  of  thc  “540”  is  greatly  in¬ 
creased.  It  is  capable  of  carrying  48 
passengers,  plus  their  baggage,  plus 
4210  lbs,  of  cargo  (total  payload: 
14.020  lbs.)  a  distance  of  680  nautical 
miles.  This  represents  a  payload  in¬ 
crease  of  365  lbs.  over  thc  “440”,  and 
a  range  increase  of  500  nautical  miles. 


15^1  CAN/^AIR  540 


o 

<  7,500 
O  1 


VvVi 


PAYLOAD 


45  MIN  FUEL  RESERVE 
AT  10,000  FT  1 


600  1000  1,500 

.RANGE  NAUT.  MILES 


L500  2,66o 


Furthermore,  with  its  Napier  Eland  turbine  power,  the 
“540’*s  max  gross  weight  is  increased  4100  lbs.  over  the 
“440“  (up  to  53,200  lbs.) . . .  and  the  “540“  can  reach 
cruising  altitude  of  20,000  ft.  in  half  Ihe  time  (15V2 
mins.  vs.  35  mins.).  The  “540”  builds  on  Ihe  well-known 
and  excellent  record  of  the  “440“,  and  is  altogether  a 
new  airliner  unsurpassed  in  performance  characteristics 
and  earning  power. 


C  A  N  A  D  A  I 


Limited,  Montreal 


•  Aircraft  •  Resaaroh  and  Development 

«  Guided  Missiles  •  Nuclear  engineering 


8 


THE  FINANCIAL  TIMES.  AUGUST  1.  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 

DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  29 


F:arne<l  1957  1958  Div. 
per  9hr.  Div.  to  date 


Approx. 

.—^1958  YIdi  -Current  week—  Net  Week*i 
iRifih  Low  %  Hista  Low  Close  Change  Sales 

36,800 
6,261 


10,000 

28.000 

2.311 


ABITCA  L 

.93 

.46  ( 

1  ,5C 

1  .40 

1  .45 

—.05 

2.86 

1.70 

1.2714  Abitibi  P6rP 

29Vv 

24l5i;  5.8 

1  29 

28% 

283* 

14.90 

1.13 

.84A«  Do,  pfd. 

25>.i 

2."  4.3 

24% 

24*/* 

24% 

1.67 

.50 

.37%  -Acadia  Atl. 

10% 

8%'  5.0 

9*/** 

9 

9ik 

4*  % 

4.34 

1.20 

.90 

Do.  •  A 

21ii, 

i8%  6.0 

20% 

2(1 

20% 

+  % 

S0.46 

5.00 

2.50 

Do.  pfd. 

1  100 

92  5.1 

95 

93 

9.5 

1  22’ 

.45 

.2.5 

.Asnew  Surp. 

1  13** 

1  4.4 

13% 

12% 

1214 

—  V4 

12.441 

.75 

.27%  Do  pfd. 

i  9?» 

83*  6.4 

2.49 

.(.I 

.50 

Algoma  St 

1  32 

21%  3.3 

32 

31 

31 

—  1/* 

1.37 

1.27%  .40 

Aluminium 

I  31% 

25  2.9 

28 

2634 

27--'4 

—  'k 

1.00 

.50 

Alum  lat 

j  23% 

22  4.3 

23% 

23'/, 

23'/4 

21.69 

2.25 

M3 

Do.  2nd 

1  49% 

4.'  4.7 

463* 

46 

463* 

-  >/4 

2.12 

2.00 

1.50 

Ang.  C.  PAP 

1 

25  7.4 

28 

27 

27 

J0.26 

2.80 

2.10 

Do.  pfd. 

53% 

48  5.5 

52 

51*/2 

51% 

+  % 

0.4J 

.52%  .20 

Anslo  Nfld. 

1  6% 

.5 

6% 

.SA» 

6V4 

•4-  % 

3.91 

1.20 

.9.5 

Anthes  Imp. 

1  30% 

20%  4.0 

28'' 

28*4 

28*4 

—  13* 

0  10 

.Arran  Corp 

T.OO 

.25 

1.00 

.55 

1.00 

+  .45 

1.50 

.80 

.6r 

Argus  Corp 

23% 

’4%  3.5 

23»2 

22% 

23'^! 

+  1 

.  9. .18 

2..50 

1.87*. 

2  Do.  2.50 

1  47 

41  5.4 

46 

4.5% 

45*/2 

—  1 

/  r.3fi 

2.60 

iM 

Do  2.40 

I  53'.j 

42%  4.6 

.53'/; 

.52% 

53 

4-  V/ 

2.90 

I.7.)’ 

.,i0 

Asbestos 

1  32 

:7%  6.0 

293* 

39 

29*2 

+  1'* 

58.96 

.60 

.4.) 

Ashdown  *A* 

1  16% 

1(1  4.6 

1.31 

72 

..V2 

Do.  -B’ 

1  Ft 

10  6,8 

:..5o 

1.25’ 

.7.) 

Atlas  Steel 

1  21 V, 

15%  6.5 

21  % 

20*2 

21 '.4 

4.  IV4 

2.68 

i.oot 

.40 

Auto  Electric 

1  17 

1,1%  5.0 

16% 

16*2 

16*2 

107.491 

.50 

.25 

Do.  pfd. 

1  IWi 

iii',' 

9.  ,57 

Auto  Fabric 

'.1.50  2.-0 

.1  (Ml 

.1.00 

jO  07(1 

Do.  ’B' 

11.50 

.90  1  ..| 

MO 

1.10 

1.10 

BARCELONA 

4.10  2.50  1  ..! 

0  65d 

.50 

Bates&Innes 

1  9'4 

5  .  1 

2.93 

3.,50t 

1.7.5 

Bathurst  A 

1  42 

3S  1  ..| 

41 

Ifi'/j 

41 

-  3 

1.03 

1.50 

.7.5 

Do.  B’ 

'  21 

15  1  ..1 

21% 

20*/2 

21% 

+  1 

0.1 7d 

.20 

.05 

Beatty 

4.40  2.25  .  ■ 

4.15 

4.15 

4.15 

+  .15 

0.7.5 

.15 

Beld.  Cort. 

1  91, 

6 

1..18 

.70 

.521/1 

J  Do.  pfd. 

'  11 

9  7.0 

.5 

5 

.) 

(1.83 

Bclg.  Stores 

1  6V2 

6% 

BI2 

6*/2 

61/2 

3.79 

i.no 

.75 

Do.  pfd 

1  13 

12 

12 

IL 

12 

2.15 

2.00 

l..)0 

Bell  Tel.  • 

1  42% 

o9»4  4.9 

41% 

41*/* 

41 3^ 

+  % 

1.09 

40 

30 

Biltmore  Hat 

1  7>.4 

7%  5.7 

2.09 

1.00 

.75 

Do.  “A” 

1  13 

10% 

.70 

Blue  Ribbon 

1 

11 

5.88 

2.50 

1.25 

Do  Pfd 

4.1 

34  5.6 

I1V4%  12W>. 

Bnwater 

!5.0(i  3..50 

4  60 

4.60 

4  60 

;  .10 

6.63 

1.00 

..50 

Bran  rew  'A' 

1  I7'/J 

15%  5.9 

17 

17 

17 

4.26 

.50 

.25 

Do.  ‘B’ 

1  13 

11%  4.3 

1.52 

.53 

.25 

Brazil 

1  m 

6*4 

63* 

634 

^  % 

6.00 

4.30 

Do.  pfd 

88 

8.5  6.8 

38.96 

2.90 

1.45 

Br  &  Tk  PI  1 

1  48 

;6*/A  6.1 

47 

46-3/4 

48^4 

3.45 

.75 

..50 

Bright 

1  26 

17J/a 

5.73 

1.15 

.37% 

Do.  pfd.  1 

1  21 '.j 

19  5.4 

2.00 

.70 

BA  Bk  Note  , 

I  40 

27% 

40 

.19*/2 

40 

+  2 

1.74 

1.00 

.7.5 

B.A.  Oil 

43% 

.13%  2.5 

42% 

3934 

3934 

—  2% 

3.43: 

4.75 

3.56 

B  C.  El.  4% 

97 

87%  4.9 

96 

93*'2 

93'/2 

— .  1/2 

3.43t 

2.25 

1.69 

Do.  4*3 

47 

42  4.9 

46 

40 

46 

% 

3.43: 

4.00 

3.00 

Do.  4 

82 

7.5  5.0 

79% 

70W 

79*/2 

+  % 

3.4.1: 

2.50 

1.88 

Do.  5 

1  51 

46 

50 

49 

50 

♦  1* 

3.43: 

2.12V4  1.5914 

Do.  4% 

1  44 

.1l)%  4.8 

43-Va 

43% 

43% 

+  1*M 

l.;<9 

Do.  S'/j  1 

53 

50% 

.52 

5tv, 

52 

T  % 

0.33 

.50 

.08 

B.( ,  Forest  1 

12% 

8%  . 

11% 

10% 

113^ 

-  Ni 

1.66d 

.75 

.3714  B.C.  Pac.  A  1 

13 

11  6.5> 

13 

12% 

13 

1.27d 

l.on 

Do.  -B”  1 

13 

11  ..I 

2.33 

1.40 

1.05 

B.C.  Power 

43 

.16-%!  3.4 

40*/^ 

40'/* 

401/2 

2.62 

2.00 

L.iO 

B.C.  Tel.  1 

44% 

38%  4.8 

42 

40*^ 

42 

4  1% 

0.80 

1.00 

.30 

Brown  | 

12% 

9'-i,  7.8 

12 

10% 

n-ti 

4-  >/4 

0.53d 

Bruck  A  ! 

7 

4%' 

5 

.■> 

5 

—  *4 

Do.  'B'  1 

2.6(1  1.7.5  ) 

3.52 

1.60 

1,3.9 

Build.  Pro.  ' 

41>/i 

35%  4.5 

403* 

3934 

4034 

—  1.4 

1.49 

.83  r 

.6.5t 

Burlington  | 

13% 

111, 

I2'/l' 

ID'. 

12% 

1.  A. 

1.44 

.70t 

.70) 

Burns 

15 

101*  5.0 

14*.  A 

1.134 

14 

1  % 

1.22 

.45 

.22 

Burrard  D.  A  | 

6%  6.2 

7'/x 

71,, 

7*/2 

Earned  1957  1958  Dfr. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

- 1958 - Ylds  -Current  week—  Net  Week's 

IHigh  Low  I  %  High  Low  Close  Change  Sales 


2.28 
.10.40 
30.40 
0:641 
4.80 
2.99 
1.83 
0.92 
11.79 
16.07  , 
30.86 
0.10 
0.40d 

1.70 

2.551 

0.55t 

0.52t 

1.61 

2.09dl 

R.24dt 


1.40 

5.50 

5.00 


5.00 

6.001 

2.00 


l.lSt  GATINEAU 
4.13  Do.  5*/4 
Do.  5 

General  Bak. 

Gen.  Dyn. 

Gen  Motors 
Gen  Prods 
Gen.  Steel 
Do.  pfd. 

Goodyear 
Do.  pfd. 

G.  MacKay  A  j  7^^  6  .  ■ 

Do.  “B"  6*/2  5>/8 

Grafton  A  |  13®4  13  7.3 

Paper  |  34  27’/»i  5.5  32*i  29'*4 

5'/^  5»/a 


3.75 


I  35«4  27  I  4.1!  34  33H  331^  —  ^ 

I  imi  105»4i  5.0  109  107  107  . 

1  llOa^  100  I  4.7  106  lOSV^j  106  +  V* 

17.00  4.90  I  4.8'  7.00  6.75  6.75  . . 

I  65  53^4  57V2  55Vi{  57V4  +  ^4 

.12^4!  5.3'  42  40H  42  -  1‘’4 

27Mi:  . 

5»4  4.5i  8  7'/^!  8  +  U 

78  6.1  82^4  82‘'’4  82^4 

25  I  4.0  155  150  1.50 

i  49»,5  45  I  4.3  48  48  48  —  1 


Gt  W  Coal  A 


'  B^/%  .5»/4l 

.2.5  Do  B  ’5.25  4.00 

.15  Greening.  W.  4..15  4.0(.  5.9 

.57'/2  Guaranty  Tr.  23  2OV2 

Gurney  12.25  2.00  ) 

Do  pfd 


2.35 

1.20 

.60 

Gypsum 

35% 

27 

3.4 

3,5 

.14-% 

.15 

2.61 

LOO 

.7.5 

H  AHN  BRASS 

20 

!6 

.  i 

19 

19 

19 

5.16 

.80 

.60 

IR>.  A- 

15 

12 

.  1 

2.48 

90 

.4.' 

Hamil  Colt 

16 

14 

..1 

16 

14 

16  ‘ 

1.15 

.60 

.42*/a 

Harding  Car. 

8 

7 

..1 

7*4 

71/* 

7% 

2.11t 

1..50 

Hayes  Steel 

25 

n 

.  1 

0.86i 

.40 

.30 

Hendershot 

5.00 

4.00 

.1 

23.48; 

6.00 

4..50 

Du.  pfd. 

82 

73 

..1 

4.40 

1.80 

1.35 

Hinde  k  D 

50 

39% 

3.7 

50 

49% 

50 

2.34: 

..50 

.37% 

Horner  A 

V2H 

!(• 

4.2 

3.66 

1..50T 

1.05* 

How  Smith 

35 

25% 

4.41 

35 

34% 

34% 

41.81 

2.00 

1..50 

Do.  pfd. 

46 

41 

4.3! 

7.36t 

1..50 

1..50 

Hubbard  *A’ 

19 

18 

19 

18 

18 

2.91 

4.75 

1.50 

Hudson  Ray 

•51 

.19% 

51 

41 

50 

2.34 

1..5.5 

1.20 

Huron&Erie 

41 

.11'  4.0 

41 

40% 

41 

0.49 

.45 

.45 

Hydro  Elec 

10% 

Earned  1957  1938  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

— 1958-  -  Ylds  Current  week—  Net  Week's 
(High  Low  I  %  High  Low  Close  Change  Sales 


THE  MINING  MARKET 


Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

I  rinsing  qtiotatinns.  .luly  39.  19.58) 

High  Low  Close  Sales  Stock  High  Low  Close  ' 


1.17 

1.84 

2.90 

0.64 

17.47 

0.86 

4.62 

0.91 

1.73 


4.93j 

0.65X 

1.32 


3.00 

1.00 

1.00 


.50 


UNIO.N  ACC 
Do.  pfd. 
Union  Gas 
Unit.  Amus. 
Unit.  Cp.  A' 
Do  B’ 

Un.  Fuel  'A* 
Do.  B’ 

Un.  Steel 


.  I  71/4  63^4  7 


!7.25  5.50  I 

I  93^  8  1  9  9  9 

I  831/4  66  I  1.9  83  81  82^ 

I  8  7  1 . . 

28‘/a  2.5  5.3 

22V4  16‘V4  3.5  21  2OI4  21 


I  51 
i  W/9  l: 


44 


VAN  ALLOY  i4.25  3.25 

2..i0*  Viau  68  63 

.25  Viceroy  '.A'  5.75  4.55 

.621/g  Virg.  Dare  p.  i  14  10 


!6.29d  1..50 
10.67d  .40 

4.01  2.00 


M3  CALDWL  1st  |  21  21  .  7.1 


.20 


Do  2nd 


39.38 

0.83t 

14.95; 

2.64 

9.75 

2.07 

M2 

2.09 

3.18 

2.49 

3.15 
51.43 

1.26 

6.16 
7.89 

11.27 

4.88 

5.03 

60.57 

4.17 

6.08 

2.21 

0.88 


Calg.  Power 
3.7.1  Do.  pfd. 

.10  Can.  Bread 
1.87«/a  Do.  pfd. 

..50  Can  Cem 
.6.5  Do.  pfd. 

.20  Can  Cr  Stone 
.60  C.  A  D.  Sugar 
.50  Can.  Foils 
.79  Do.  'A' 

.75  Can.  Forging 
3.12V^  C.  Iron  Fdy. 
3.185/4  Do.  pfd. 

C  Machine 
l.no  Can  Malting 
..IS'/a  Do.  pfd. 

.87^2  C.  Pack.  A 
.87»/2  Do  -B’ 

3.557  2.90  C  Prm  Mort 
4.40  3.30  C.  Safew.  pf. 

1.00  .70  C.  Steamship 

.62*/a  .62>/a  Do.  pfd. 

1.25t  .50  Can  Vinegar 


69 


72 V4  63  12.! 

105  97  :  5.0  103  102'/2 

•3.50  2.7.'^  3.1  3.4:.  3.4.'i 

j  55  45  t  5.3 

I  34  24'/*!  3.0  .121.2  33 

26  i  4.6  ?8'.v  28'/4 


1.20 

.60t 

1.03t 

1.50 

1.50 

4.25 

2.00 

1.17 

1.75T 

1.75T 


8^s 


ZV/2  20  4.8  23%  23%  23%  + 


17 


15 


4.0 


20%  17'/2i  ..|  18%  18%  18% 

26%  21  t  -I  . 

30  25  ,  5.21  30  28%  29% 

98%  85  I  4.5i  96  96  96 

884  «%l  4.5  . 

62%  48  I  3.4  62%  6|  61 

25%  23  I  4.7i  25%  25%  25% 


2.29 

1.08 

0.29 

3.06 

31.49 

31.49 

2.14 


61.33:  4  00 
5.90  2.73T 

fl.37d 
0.90 


25  IMP.  INV  ‘A*  f  10% 
60  Imp  Oil 
.42%tlmp€r.  Tob. 

3^5  Do.  pfd 
70  Ind  Accept 
2.25  Do.  pfd. 

M2%  Do.  2V4 
.3V/2  Ingersoll  A 


6V4I  lOLa  10% 

47%  37%  2.7  46%  4.1 

I  14%  12%'  13%  13% 

I  6’»t  5%  6L2  6% 

I  .Ws  26  4.1  .16%  36 

I  98  90  ,96  96 


10%  +  J 
45%  —  IJ 
13% 


49lv  48 


2,2.50 

11,711 

8.770 

825 

9,232 

25 

55 


6.!8 

346.24 

2.83 

1.49 

1.89 

.1.33; 


1.20 

3.00 

4.00 

1.40 


Inglis  1 

4.25 

2.70  1 

3.6C 

.1.25 

.1  60 

-  .10 

1.610 

Inld.  Cem.  p  j 

14''« 

10*k' 

Mi't* 

133* 

13% 

+  % 

1.583 

inld.  Nat. Gas  , 

7 

5%l 

.5% 

5A* 

1,050 

Int.  Bronze  f 

14 

10  1 

Do.  pfd.  1 

22 

19 

7.1 

22 

22 

22 

•5 

Int.  Mill  pfd.  1 

70 

67  1 

5.7 

Inl  Nirkcl  j 

80 

69>-'> 

5.1 

80 

77% 

7R»2 

- 

30,000 

Int  Paint  ] 

HH 

8V41 

a!-. 

8"-* 

100 

Do.  pfd. 

20 

2J 

In!  Paper  | 

lOO'k 

ai*/- 

3.1 

100>'* 

97%  100 

■  3 

1.027 

Do.  pM.  1 

Inter.  Pete.  j 

.59% 

31'/4| 

.-( 

3.5, 

53 

48 

31H 

+  % 

749 

Inter.  Util,  j 

28 

21%’ 

3.8' 

26% 

26 

36 

-  V* 

l.,500 

Interp.  Pipe 

49 

.36'’ 4 1 

..1 

48% 

47 

48 

+  % 

6.400 

Interpr.  Util,  t 
Inv.  P'ound  f 

40>A 

■1 

40  i 

"i 

Do.  pfd.  1 

51% 

SO  1 

5  7 

0.78 

1.76 

2.80 

19.86 

23.94 

1.76 

1.76 
27.84 

0.85 

1.85d 

1.02d 


1.20 

1.20 

2.00 

1.40 


WAINW’RI. 
Walker  Hir. 
Waterman’s 
Waterous 
We.sleel 
W.C.  Brew. 

W  Groc  ‘A* 


j3.40  2.0O  ' 
I  29%  24% 
6%  4% 

1  7%  .5% 

I  1.5%  1034 
I  32%  .10 
I  37% 


5.75  5.75  5.75 
•  I  12  12  12 

I  3.00  2.70  2.70 
.1  29%  28%  29% 


12%  10%  12'V 


1,275; 


2,185! 


14,540 


Do.  pfd. 

1  291 

/*  25  4.8 

Westons  ‘A* 

i  .1.1 

21%  2.0 

33 

.12 

32  —  % 

Do  B- 

;  33 

2i'%  1.9 

33 

13 

12 

Do,  pfd. 

1  S7 

87%  4.7 

95% 

95 

95  . 

Wilson  J.  C. 

1  8 

71b  . 

Windsor  Hot 

'  23  - 

*  21 

Wpg  C  Gas 

(7.75 

2.00  j  ..1 

6-50 

6.25 

6.50  ...... 

Woods  GH  p 

j  93 

9.1 

Woods  Mfg. 

1  41 

.19  (  ..I 

Wool  Comb. 

1  8 

6  1  ..1 

YORK  KNIT. 

12.50 

L.in  1  .  1 

Do.  pfd. 

1  33 

23  1 

1,965; 


1.69 


ZELLKRS 
Do.  pfd. 


I  .32^4  26  '  3  7  31%  31%  31%  — 


2.97 

1.90 

2.49 

1.80 

2.64 

2.76 


BANKS: 

C  National 
1.25t  C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Scotia 
2. lot  l.On  Royal 
1.50  1.05  Tor. -Dorn.  B. 


50  42  4.6  48 


3.9 


4.5  45 


1.70T  1.05 
1.60T 


I  .50  40%  3.2  50  49 

I  51%  43%  3.4  51%  51 

I  4734  38  3.4  47%  463: 


.50 


1  ..563 


I  46 


38 


.51% 
473/4 

3.8  61%  6OV4  61 

.1.2  66  65  65’o 

4,0  45%  44%  45% 


Earned  per  share  is  amount  earned  in  company's  tiscai  year;  tor  purposes  oi 
personal  income  tax  returns,  "Dividends'  are  shown  on  a  calendar  year  basis. 
:  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  .30,  1957)  Earnings 
not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  19.58  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  19.58  year. 


1.77 


1..50 
7.00 
3.75?  2.00 
1..12  l.OOf 


3.00 

1.16%  JAMAICA  PS  I  .18 
5.25  Do.  pfd.  i  101 

1.00  Johns  Man.  j 
.80-  Journal  Pub.  16 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Richardson  A  Sons)  (Closing  quotations,  July  29.  19.58) 

LISTED  STOCKS 


6.4  15%  15 


0.47 

2.08 

28.92 

2.21 

2.21: 

1..14 

1.68 


1.25 

7.36 


.30 


KELVINAT.  I  8%^  5% 


12.05  1..50 

7..16  2.06 

0.34 

2.88:  1.00 


.90  LABATTS 
3..5n  L.  Wrts.  pfd. 
.60  Lambert  A 
.60  no.“B” 

,75'  Laura  Secord 
.60  Laur.  Acc.  A 
l.on  Lowson  Jones 
Do  Pfd 
.30  Lewis 
1  03  Loblaw  Groc 
.75  Do  1st 

1.03  Do  2nd 

Ldn.  C.  Inv. 

.75  Lowney 


I8»s  4.8  25%  24%  25 


128  122  5.6 


12%  *0%  5.0 


20  19 


24 


I  11 


23 


Bid  Asked 
Industrials 

Alta  Dist  Ltd  1.60  1.75 

Do  VT  .  1.40  1.50 

BC  Telephon  42.00  42..50 
BC  Turf  A  C  .85  ,92 

Capital  Est  5.50  6.00 

Inter  Brew  B  4.00  4.25 

Lucky  Lager  5.00  5.50 

Neon  Pr  Cm  12.87  13.00 
Pac  Coast  T  43.00 
Wesim  P  ‘A  27.75 
Do  ‘B‘  28.00 

Sun  Puh  A  10.2.5  10.50 
W  Plywri  B  M..50  14.00 


Oils 

Basco  ,37 

C  Collieries  4.65 
Inld  .Nat  Gas  5.62 
Mid-W  Ind  G  1..15 
Peace  River  .38 

V'antor  Oils  1.20 

Mines 

•Amer  Stand  .08 

Beav  Lod  U  .1.5 

Beth  Cop  1.01 
Canam  Cop  .19 

Canusa  C  G  .04% 

Giant  Ma.vol  .09 


4.75 

5.84 

1.45 


New  Ind  M 
Kooi  Base  M 
North  Vent 
Par  Nick  M 
Prem  Broder 
Nat  Kxploi 
Qiiatsino 
Silbark  Prem 
.Silver  Stand 
Sun.shine  Lrd 
Taylor  Brid 
Vananda  '18 
West  Fxplor 


8%  5.7 

to  2.2  120 

32'/4  28%  4.8  31 

5.5%  47%!  3.7  ... 

8  5%i  .  I  .... 

27%  21%  3.7-  .... 


3.5  I 
.14  ■ 


80 


3.9  96  96  96 


.80 


.40 


I2.02r  1.00  1.00 

1.97 
3  52 
28.33 
1.28 
32.28 
0.86 
1.21 
4.62 
4.62 
0.73d 
0.28 

O..59: 

1.73t 
2.07 
2.10 
0.1. 5d 
7.27 
0.69 


.851 

1.00 

1.73 


C.  ARENA 
Cdn.  Bake. 
1.12%  Cdn  Brew 
.93%  Do  Pfd 
1..50  (’dn.  Bronze 

3.75  Do.  pfd. 
,.56%  C  Can  'A* 
.40  C.  Celanese 
.50  Do.  1.00 
.87%  IV).  1.75 
...  r.  rh.ACel. 
...  ('.  Conv  *A’ 

...  IV).  ‘B’ 

...  Cdn  (  oltons 

Do.  pfd. 


97  88  I  4.5  95  9.5 

40  30%  2.6  38  36 

13%  11  4.71  12%  12% 

23%  20  5.7  2.1  21% 

14«4  12%  .  14%  13% 


4.6  ,13  32%  .m 


1.69 

107.56 

6.67 

313.24 

1.94 


.90 


McKINN.S.S.  I  10%  10  I 

Do.  pfd.  I  96  96  i 

MacL  PAP  I  72 


til  I  is'  . 

253,:  .1  30  ,1fi  ,10 

32Vi  23'1»!  3,41  321,  29''.4  32 


CALGARY  OIL  QUOTATIONS 


50 

1.49 

1.00 

.75 

Mailman 

1  241i 

243* 

,.l  ,, 

+  i/j 

1  980 

5.00 

2.50 

Do.  pfd. 

1  99 

80 

+  */i 

1  2.412 

36.41 

6.00 

3.00 

M.  Sug.  pfd. 

1  inn 

94 

6.0  ’ 

+  1 

.5 

1.97; 

L.50r 

.90 

M.  Lf.  Card. 

1  22 

19'/:. 

15 

1.06 

.50 

.2.5 

M  Li  Mill 

i 

71/2 

5.7  9 

—  1 

55  ; 

34.13 

5.00 

3.75 

Do  Pfd 

!  9,1 

8334 

5.6  94 

(Sopplied  by  Jai.  Richardson  St  Sons) 

Bid  A.sked  Bid  A.sked 

Alta  G  16,50  16,75  IC  Pntash  .50  Led  Cal 

Barrens  7  6  ,  Edoran  7  TVa  Leamar 

B1  Crown  im  1.3  '  FtS.Iohn  360  380  1  Monarch 

I  C  Fortune  4 W  Si/j  i  Gateway  .3'/j  5  !  N  Coni 

itury  4'.2  5  I  Kenare  4  5  !  Ridseway 

vbar  12  16  '  Kenn  12  Select 


(Clnsing  quotations,  .luly  29.  19.58) 

Bid  Asked  Bid  Asked 

4% 


335 


6.25  4.7: 

'3.00  .".00 
14.00 


5.2  14  13%  13% 

4.8  13%  1,1%  13% 

6.4  16%  16%  16% 

5.6  30  in  30 

..j  6.25  5.75  6.25 


I  7 


5  I 


I  ..I 


17  16%  17 


Cdn.  Dredge  |  22%  1.5  1  4.4  22«4  21%  31% 

C.  Fairbanks  |  18  I4%!  7.4 

Cdn.  Food  !3.80  2..50  j  . 

Do  Pfd  1  48%  37  I  . 

Do. 'A*  18  7  1..) 


58.37  12.00t  lO.OOt  C  Gen  Elec  I  69.5  69,5  [ 


1.53 
1.27:  1.00 
0.47 

1.34  .10 

4.86;  .80 

0.98  .,50 

16.29  3.75 

5.68  3.50t 

0.85  .90 

1.03d  1.00 
0.32d  .06 

1.75 


29%  25  I  4.6  29%  29%  29*/2 

17%  17% 


17.03 
17.03 
17.03 
3.12 
0.29 
0.321 
1.27 
0.091 
3.97 
19.21 
3.24 
0.47t 
0.47: 
5.. 56 


8.00 

5.00 

4.00 


.70t 

5.00 

1..50 

.20 

.20 

1.00 

mot 

l.lOr 

1.40 


6.00 

3.7.5 

3.00 


C.  Gen.  Inv 
C  Gn  Secs'A 

C.  Hy.  Carb.  j  8%  .1% 

C  Ice  Mach  |  6  .1% 

Do.  'A*  I  13%  934  7.3 

Cdn.  Ind.  |  17%  13 
Do  Pfd  1  8.1  78  4.6 

C  Ingersoll  {45  41  j  8.1 

C.Int.  In.  Tr.  1  19  13  I 

Cdn.  Loco.  1  15  10 

Cdn.  Marconi  13.30  J  00 
Can.  Oil  129%  23%  2.7 

Do.  8%  !  160  140  5.5  155 

Do.  SOb  i  103%  97%  5.0  . . 

Do.  4'  f>  1  88%  8.)  5.2i 

Cdn.  Pa.  Rly  28  20%,  6.6;  28 

C.  Pci.  PI.  I  16%  13  1  ..i  14- 
C.P.AP.Seos.  17.00  o.ro  J  ..|  .. 
Cdn  Salt  24  20  )  ..)  . 

2.50  1..50  I  ..I 


8  —  %  2,424 


O.Bld  .40  .20  .Mas  Harris  \  9  .5% 

19.44d  4. ,50  2.2.5  Do.  pfd.  '  94U  7?34  4,8  93'  i> 

0.39  ..50  .25  Maxwell  |  5%  3% 

14.76'  .60  .45  Me.  C.  Gr.  A  |  25  22 

5.85(  1.00  .75  Do.  "B"  )  24%  2,1% 

4.25  1.65*  .30  McColl  F'ron. 

•348.24  4.00  3.00  Do.  pid. 

0.05  .Melchers 

0.97:  .70t  .10  Do.  pfd. 

Mercury  Ch.  |  14  .5 

11. .50  2.85  2  06*4  Mer  Pap  pf  |  49  45 

1.96  .75  ..50  Mex.  Light  j  13*%  10' 

5.73  1.00  ..50  Do  Pfd  I  13%  10 

0.02  M.-W.  1.  Gas  11.7.5  1.25 

0.12  ,20  ,10  Milton  Brick  ,3.20  1.95 

2.17  1.60  1.20  Minn.  A-  Ont.  j  27%  21%!  5.9  26 

1.25  .9.1%  Mitchell  JS  |  33  33  I  3.8 

.23  .25  Mitch.  R.  ‘A'  |  7»/i  6  7 

Do.  -B’  11.35  l.ro  I 

1.00  .7.5  Mod.  Coni.  A  i  15%  M%'  6.4  12' 

1.40  .75  Molson’s  “A"  '40  26  I  .19= 

1.40  .7.5  Do  “B"  I  40  2h%l  .  ,  .19 

Monarch  Kn.  15.00  3.2:*  j  ..j 


.19.230 
336  ( 


I  Share  3 
Transfld  2% 
2%  Warner  7 
2%  WMavgil  190 
6  NY  Oil  61 


UNLISTED  SECURITIES 


14=%  14%  I4=% 

49  46'*4  46%  — 


1  13%  13'*  13*/4 
!  1  .50  1  40  1..50 


M9 

0.09 

0.87 

2.80 

2.80 

0.58 

22.96 


.19%  —  %  1.615 


17%  17  17 


2.90  2.50  2.9 
28%  29 


263.4  27% 
14%  14% 


3.0.1 
0.98d: 

1.61  1.00 


Cdn.  Silk 
Cdn.  Tire 
C.  Util.  pfd. 

C  Vickers 
C.  Wallp.  ‘A' 
Do.  B’ 
r.  West'ouse 
CatcJli’A’ 

Do.  B 
Chart.  Tr. 
Chat.  StI.  pi. 
Chat.  Gai 
Circle  Bar 
Do.  “A" 
Coen.  Dunlop 


3.00 

2.22;  3.00f  1,00 
2.34  1.00  .  7.5 

4.35;  2.00  1.00 

4.90  2.00’  2.00 

.84%  .45 
4.75  2.37 

1.20. 


(112 


81 


111  lOf.  Ill 


J  ino  n 
i  30  20%  5.3’  26*::  25 

j  25%  Ik 


Cockshutt 
CoghliQ  BJ 
Comb.  Ent. 

Cond  Nat 
Cons.  Bak. 

C.  Divers.  A  il.OO 
Do.  pfd. 

C  MinASmelt 


I  .53  44  2.0 

;  .12  28  2.4 

41  .19%  2.9 

j  .59  .50  2.7 

I  18  141.2  5.8 

'2.51*  2.0i. 

j  6  .11  ..| 

1  20%  16%I  ..| 
1  14  10%  .1 

I  14%  7% 

I  14%  12%  7.4 
I  13  P*/5  4.8 


2.1  23  23 


12.59  .80  .40  Do  A 

0.27 

2.8O;  1.00  .,50 

1.91  .60  .30 

l.36t  .80  .3.) 

0.87%  .50  .,50 

0.04 

2.27  2.00  1.00 

1.13  L60t  1.00- 
2.47  2.001  1.60t  Cons.  Paper  )  34%  28  |  5.9  34V 

l.U2dt  . 

l.67dt 
0.02 


13.%  12’/*  13%  +  % 


2.23 

30.06 

2.20: 

1.95 

2.79 
1.69 
5.13 
0.60 
2.67 

1.80 
4.16 
1.52 


1.82 

75.05 

1.63 

3.11 

0.44d 

1.70 

3.46d 

7.32d 


1.00 


Do.  pfd. 

Mon  Mort. 
Mont.  Loco. 
.Mont.  Refr. 
Moore  Corp 
Morgan  H 
Do  Pfd 
Mt.  Ry.  Rice 


l  73 

I  .15%  35  '  .1 

14%  6.3 


(Supplied  by  Kippen  A  Co.  Inc.) 
Bid  A.«kpd 

Alexand  Bldg  C  10  20 

;Ang  C  Tel  AC  .10  31 

1049  Bcauharnnis  Pr  15 
5  i  Do  L  H  Pow  30 

1  Bor  Floor  23  .... 

1QA  I  BC  Sugar  .13 

!  Brin  Pete  C  35 

Brit  Am  A.ssur  8.1  93 

Brockville  T.  ,  62  68 

Can  Delhi  P  ..  6*4  6% 

Can  Fire  Ac  20 

Can  Indemnity  20 

Can  Life  .  185  19.5 

C  Mot  Lamp  .  16  18 

Can  vSup  Oil  ..20  21 

Cole  Coll  A  ..  20 

Do  B  .  20 

Colonial  S  .  275  .... 

Commerc’l  Life  4o  — 

Cawtbra  A  U  3.5 

A  W  Chase  U  50  55 


(Closing  quotations,  .luly  29.  I9.>8> 


,5.379 

1.470 


40 


.19 


16 


I  75»%  64  ,  2.7  7.51/2  7.1'/^ 

21  151/21  4.1'  21  21 

101%  90  I  4.7 

15%  13  1  151/2  15% 


151/2 


.70 


1..50 
.32 

1.77%  1.20 
1.60t  1.05 
1.65  .90 

.62% 

4.00  2.00 

2.00  1.00 


.40  NAT.  DRUG  |  14%  11'/*  14%  1,1%  I4I/2 

.30  Do.  pfd.  14%  11%  4.8  14V2  14  14% 

.45  Nat.  Grocers  j  22V2  20  3.0  20  20  20 

1.12%  Do.  pfd.  I  28  24%  6.0  27'/-  27%  27*/2 

Nat.  Hose  B  !5.00  3.5f  (  4.30  4.10  4.30 


1 .285 


25 

1.880 


Cons  Theatre  A 

63* 

Int  Holdings 

22 

Do  B 

2% 

Laurent  6  pld 

20 

Continental  Life 

60 

La  Sauvagarde 

4.5 

Cousins  E  U 

10 

Ldn  k  Can  A  pi 

40 

44 

Crown  Life  new 

115 

125 

Monarch  Life 

275 

Cuban  S  Sugar 

McCarthy  .M  .A 

1 

3 

Daily  Mirror  A 

160 

180 

Do  B 

.25 

Dot  Inl  Bridge 

16 

N  Lile  Assoc  n 

275 

D  of  C  G  Insur 

40 

.\B  Telephone 

12'* 

13% 

Dover  Ind 

10 

11 

NS  Tru.st 

17 

p:a .stern  Trust 

23 

25 

Oland  Brew  A 

14 

16 

fcamp  Life  25  pf 

30 

Ont  k  Que  Rly  100 

Essex  Pack’d 

Provincial  Bk  . 

.12% 

.14 

Excelsior  L  n 

130 

Rob  J  k  V\ 

23 

Galt  Brass  . 

70 

Sherbrooke  Tr 

200 

C  Br  A'  C  Inc  C 

14 

15 

Sov  Life  25  pfd 

95 

Gt-West  Life 

215 

22.5 

Strategic  .M 

12 

rt 

Guay  C  NA  . 

.130 

Stnd  Fuel  4%  p 

32 

3.5 

Halifax  Ins. 

10*/2 

Stew  k  Llovds 

2'* 

2% 

H  Bay  (ex  stk) 

23% 

24% 

Tor  Gen  Ins 

22 

imp  Chem  Int 

3'‘a 

4*/3 

Waterloo  M 

6 

Ing  k  B  pfd 

100 

Western  Life 

73 

NEW  YORK  STOCK  MARKET 


(Supplird  by  Shearson  Hammill  &  Co,)  (Clnuing  Qunlatinn,  ,luly  2fllh,  I!).-,*) 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked 

Allied  Chem,  87  |Com.  Solvent  32^  Int,  T  t  T  ,18V8i Raytheon 

A lUs  Chalmers  27  |Com’l  Edison  491.;  .Jones  4  Laugh  46  Republic  Steel  •''.''•'s!  131,343  nacrine 


77.87.5  Acad  I  ran 
8.800  Advocate 

39.023  .Agnico 
49.160  Akaitcho 
10,000  Alba  Expl 
7,630  .Vigom 
6,895  IV)  vtw 
3,000  .Am-Larder 
9?,.164  Amal  Rare 

2.500  .Am  .Nephe 
22,766  .Anacon 

200'Anglo  Hur 

7.100  Ang  Rouyn 
9,506  .AnsiJ 

34.700  Apex  Res 

12.600  Arcadia 
1,000  Do  wts 

314.600  .Area 

2.500  Ar.ion 
.500  Asamera 

1.500  Atla.*)  \k 

74.1.50  Atlin-Ruf 

760  I  7, .500  Aubelle 
422 :  38,800  Aumarho 
100  34.400  Aumaque 

.1,0.50  .Aunor 
6.17.5  6..500  Avilla 

991  Bankeno 
.5,.530  Bankfield 
791,075  Barnal 
9.000  Barvue 

5.600  Bary  Expl 
j  16  800  Base  Metals 

31.500  Ba.ska 
6,922  B-Duq 

18.200  Beaucage 

23.500  Beav  Lod 
'  38,352  Belcher 

300  Belleterre 

1 1.300  Bethlehem 
45,000  Bevenn 

11.300  Bibi.s 
19,484  Bicroft 

4,625  Do  W’ts 
7,400  Bidcop 
2,200  Black  Bay 

9.100  Bonville 
9.000  Bordulac 
7.000  Rbuscadillac 

21.600  Bouzan 

12.600  Boymar 

3. . 550  Bralorne 

2.200  Broul  Reef 

20. . 500  Brunhrsi 
O..500  Riunsman 
3,825  Brun.sw'ick 

14.700  Ruifart 

1..  500  Buff  RL 
9.000  Bunker  Hill 

1.1.134  Cable 
.1.700  Camp  Chib 
1.1,360  Camp  RL 

9.300  Cdn  .Astoria 

8.8.50  C  Dyno 
16,000  C  Malart 

1,9.53  C  N  Inca 
6.710  C  Nwe.si 
7,000  Cdn  Thor 
5.000  Canam 
17,783  Candore 
229,500  Can-Erin 
48.091  Can-.Met 

1.300  Do  wts 
40.800  Captain 

500  Cariboo 

1.1. . 5.50  Cassiar 
600  Castle  ' 

23.671  Cent  [)cl 
.5..100  Cent  Pal 
12.1.1 14  Cent  Pore 

9.500  Choskirk 
1.000  Chester 

9.67.5  Chib  .la<*ulp| 
6,000  Chib-Kay 
6.700Chih  .M 

2«.200  Chimo 
3  0,10  Chrom 

7.200  Coeh  W  ill 
62 ./<¥)  Cody -'R eeo 

1.. 500  Coin  Lake 

34.700  Coldstream 

8.. 500  Colomae 
48,900|Coniagas 

.5,625'Con-Key 
24.000  C  Bellekeno 
777  C  Beta  (, 

16  700  C  Callinan 
.500  Con  C  Cad 

17. . 559  C  Deni.von  j 
11.435  Do  wts 

14.. 540  r  OiseoverN 

2.200  c  East  Cr 
8,0.5.5  C  Ken 

46.627  Com  Mel 

3.. 100  Con  Gillies 

7.. 1n0C  G  Arrow 
216.6.5nc  Halliwell 

2,280  Con  Howry 
13.140  C  Marben 
5.7.58  0  Mareu.s 
6.080  C  Mogul 
3.'*..50fr  C  Morrison 

1.600  C  Mosher 
1.55.399  Con  NrgUK 

2.2.50  Con  Nichol 
.3,400  r  Northland 
.5.87,1  Cons  Qiie 
1,000  C  Red  pop 
1.5, (too  C  Regemin 
18.000  C  Sannorm 
10.900  Con  Sud 
too  Conwesi 

17.700  Cop  Corp 

11.. 500  Cop.Man 
115.875  Coprand 

4.200  Coulee 
2,000  Cournor 
8,000  Crestaur 

19.. 500  Croinor 
22,750  Crowpat 

j  55,000  Cusco 


.08 


.07 


3.. 55  1.0.5  3.10 


5.95 


1.4.5  1.07  M3 

.12"  .11  .111 
1.80  1.70  1.79 


2.4,5  2.20  2.40 

.06*2  06  .06 
.  .2?  .20%  .21 

.08  .071-2  .071; 

1.64  1  21  1,60 


1.09 

1.9(» 

MO 


1  06 
1.90 
1.08 


.24 


8% 


5  j(. 
7.:io 


8.20 


.161/2  .14%  .141/2 


.n7'.„  -O7V2  .07''2 

1,1. 2.1  14.12  l.i.nil 

I.!).',  4..ifl  4.8n 

.1.20  .1.0.1  .1.0.-, 


I.fiO  L.-iO  1 


-.20 


Nat.  Stl.  Car  i  2312  lO’/s!  8.41  21 

Nat.  Trust  I  41’/,  37'/s  3.51  41 

Nfld.  Liuht  I  48  42'/2  4.3  45  43  43  . 

Niag  Wire  |  llVi  9  7.5!  ll'a  IIV,  llln  . 

Nor.W.Util.p.  1  82'-.  75  I  4.9!  80  80  80  . 

Noranda  I  45’/,  35U  4.5!  43  43  45  :  1 

Nor.  St.  Oil  I  141,  llVi  I  I’’.  12)/4  12'/j  —  1' 

N  Q  Pow  pf  I  48  45  S.l  48  48  47 


-  American  Can.  48%  I  Cons  Edison 
100  |Amer.  Cyan  ASVVCranc 
715  Am.  Radiaotr  13i/8i[)(.ere 

475  Am.  Smelting  45%'nej  ^  Hud 

1,240  |A.T.  k  T.  180«/8iDouglas 
750  I  Am.  Tobacco  88%  Chem. 

Anaconda  ^9%  ouponl 

900  I  Armour  Kodak 

Atch  T  k  SF  2.1  Paso  NG 
Atlantic  Ref  41%  ^* 

Baldwin  Lima  12^4  General  Elec 


8.270 

995 

805 


1.50f 

7.00 

1.15T 

1.50- 


3..50 


91/2  6*/a:  6.1,  7%  73*  7»a  ... 

.90  .90  .90  +.30 


1.30 
2.08 
1.92 
1.92 
1.21 
0.56 
4.24: 
6.67 
1.85 
0.74 
2.66 

12.60 

0.95 

0.3.5d 

2.90 

3.13 

2.30 


.80 

1..50 

1.10 

MO 


C.  Press  “A" 
Do.  “B" 
Cons.  Text. 
Cons.  Ga.s 
Cons.  Glass 
Corby  ‘A* 

Do.  B 
Cosmos 
Craig  Bit 
Crain 

Crown  Cork 


2.36 
52.06 
3.10^ 

80.38i 
,  6.62 
I  1.85 

89  .  3.27;  2.00 

^05  j  15,05  2.25 

181  (  15,05  3.00 

2.91  3.00 

! 131.53  4.00 

0.86:  1.00 


>.(•0  I  .1 


(3.50 

1  :m%  29 

I  31  2.1 

I  18=%  15%  6.8  1734 

I  18  16  6.3  17% 

1  12  10*^2  7.3  12 

3.(10  2..50 


30 


28 


.10 


OGILVIE 
Do.  pfd. 

.90’  Ont.  Loan 
1.25T  Ont.  Steel 
Orange  Cr. 

.98%t  .671/3  PAGE  HER. 
.80  Paton  Mfg. 

.80  .70  Do.  pfd. 

.25  Paul  Ser.  S. 

Pembina 
Do.  pfd. 
Penman’s 
Do.  pfd. 

20t  Peoples  Cr. 
6.00  3.00  Do.  pfd. 

2.371/2  1.25  Photo  Eng. 
l.oO*'  .75t  Pow  River 
1.00  Power  Corp. 
1.68  Do.  1st 

2.25  Do.  2nd 

2.00  Price  Br. 
4.00  Do.  pfd. 

.50  Prov.  Trans. 


I  ,13%  26  4.6  .13 

I  1.S5  125  1 

I  261/3  22  I  .5.2 

1  21%  19  I  7.11  .. 

14.00  2.15  3. ns 


32'/3  — 


1.0.5  3.0,5 


100 


25%  2.5  .10  28%  .in  4  1%  3,243 


1.25 

1.3.) 

4.50 


61/3 

6% 

40 


7.0 


I  HI 

;  43  40  5.8 

1  2534  23  i 

I  in8  ino  I  5.6 

j  20  13  I  • 

i  99  90  j  6.3; 

1  54  .18  I  .1 

I  35  28%  1  4.4 

I  67%  54%  3.1 

I  48  42  4.7  46 

I  70  641/4'  4.4! 

1 ,4334  34%!  7.7  41 
I  90  85  j  4.4;  90 

I  13  11  (  8.0;  13 


651/: 


.14  34% 

64%  651/2 


1,675 

1,341 


501/8  42  4.4  .50%  .50*,* 


.95t 


1.00 


2.5.1 
1.46 
2.82: 

3.07  .50 

2.39:  1.20t 

2.26  .60 

2.54  1.00 

.3,31  4.50 

6.53  2.60- 

11.37  .70 

0.72  .50 

2.79  2.10t 

1.35 


2.50 

1.00 

1.25 


1.00 


.5.78 
2.69 
4.06 
1.25 
•1.87 
0.79  .60 

•1.84:  7.00 

2.  lid 

1.45  .75 

3.65 

0.60  .50 

16.40  3.75 


>2.68  4.25  3.50 


.55* 

1.60t 

1.50 

1.00 

1.00 


1.  *8 
1.38 
-*.86 
10  78 
n.*7d 

3033  2.40 

11. 09;  5.00 

II. a9:  5.00 


1.50 

1..50 

1,35 

1.40 


1.20 

2.50 

2.30 


1..'5 


-48 


63..i9  i.50  2.50 


Crown  Trust 

1  21 

I6V2  2.9 

22% 

Crows  Nest 

1  18 

14 

Cr.  Zeller 

1  49 '/4 

42%  3.7 

48% 

DAVID  Fr  A 

1  48 

411  6.2 

Davis  L.  A 

,  12 

7%f 

12 

Do.  B’ 

|3..in 

2. .50 

3.03 

Dist  Seag 

1  39 

:.5%  6.1 

.10 

Doin.  Bridge 

1  24 

21 

22»/’.‘ 

D.  Coal  pfd. 

1  12 

6 

8% 

Dom.  Corset 

1  18 

r;  6.2 

15 

Dom.  Dair. 

1  81/4 

6%  i 

Do.  pld. 

1  18 

17  .1 

Dom.  Elect. 

1  12'rt 

lO 

Dom  Eng 

1  20' 4 

17% 

18'* 

Dom  Fabric 

1  19 

9'/2  6.2 

Dom  Fdry 

1  32 

2.1% 

12 

\  Do.  pfd. 

1  101>4 

5)7  4.5 

Dom  Glass 

1  78' -J 

69  2.8 

78'-g 

:  Do.  pfd. 

:  161;; 

14%  4.6 

D.  Magnes. 

1  ll'-v 

9 

10 

Dom.  Oilcloth 

1  38',a 

29 

.16'  2 

D.  Scottish 

1  2.) 

1:2 

25 

Do.  pfd. 

;  4j',« 

42%  .  I 

D.  Stl.  k  C. 

1  23i,j 

18  4.6 

2IV2 

r>om  Stores 

1  731-4 

51  1.8 

71 

t  Dom  I'ar 

1  1344 

IC  3.8 

13% 

Do.  pfd. 

;  22 

181-2  5  4 

l>om.  Textile 

1  9'4 

7  6  5 

9 

Do.  pld. 

125 

117%  3,6 

121  : 

D  Woollens 

1  ..in 

.20 

.20 

Don.  &Mudge 

,1.9.. 

60 

70 

Donohue 

1  14 

iO 

13 

Dow  Brew. 

i  .'1714 

10  4.1 

.17% 

Dupont 

1  19 

19 

Do  Pfd 

1  84 

77  4.7 

EAST  KOOT. 

7.00  km:  ' 

Do.  pld. 

1  iin 

100  6.9 

100  1 

Eastern  Steel 

l.UV 

.50  1 

Easy  Wash. 

1  8..4 

7'8  6.0 

8*2 

Ecun.  Inv. 

1  .33 

31  4.9 

Eddy  Pap.  C. 

1  43 

.17 

Do.  A’ 

1  43 

37  2.4 

Electrolux 

!  12''4 

9%  . 

12% 

En.  &  H.  A 

15.00  5.0(1  ,  . 

Equit.  Lite 

55 

47  1.6 

54 

Estab.  pfd. 

I  20 

11%  ..1 

FAM  PLAY 

i  19'.a 

14%  8.2 

19% 

Fy.  Farmer  1 

1  20 

14% 

161* 

Fed.  Gr.  ‘A*  | 

1  41 

26  1 

.19 

Do  Pfd  1 

1  30 

25%  5.0 

28*2 

Fleet 

.87 

.31, 

.65 

Ford  r 

41% 

.17%!  6.0 

41 

Do  A  1 

1  89 

66%!  6.0 

89 

Do.  ‘B* 

80 

74  6.3 

Foreign  Pow. 

5.00  3.7.-) 

Found  Co.  ( 

133* 

8%  3bR 

133* 

Fraser  * 

271-2 

22%  5  6 

271/2 

Freim.in  j 

12^i 

!2 

Do  Pfd 

1  94 

90  i  4.8 

90 

18*2  18%  — 


2.17  1.40  1.03 


3.8.5 

1.58 

4.48 


2.42 

2.02 

28.47 

0.15 

4.08 

1.01 

1.58 

53.44 

2.05 

2.30 


QUE.  POW.  I 
.45  Oue  Tel 
.45t  Quinte  ’A'  | 

.55  RAPID  GRIP  | 
.45t  Reitman’s  1 
.25  Riverside  A 
Do  R’ 

.60  Robtson  M 


34  27%  4.2  11%  31%  31% 

271/a  18%'  ..  26%  25%  25% 

10%  9  7.1' 

93/4  7  I  ..I  9%  93*  9% 

1  17  12%I  5.O1  17  161.2  17 

I  1334  1034!  .  12  IIV4  11% 

(4.50  4..30 

I  15  1134  2.2  15  1.)  15 


.9nr 

Do.  pfd. 

1  18 

17 

17% 

17 

17% 

.40 

Robinson  L 

1  13la 

10 

7.3 

121-2 

12' 2 

12*2 

+ 

.50 

Do,  pfd. 

13 

13 

.60 

Roe,  A.  V. 

I  Ij’-i 

12% 

5.4 

M 

14% 

I4vg 

+ 

1.61% 

Do.  pfd. 

1  105',b 

98  1 

1  5.5 

104% 

104 

104 

.60 

Holland  ‘A’ 

1  23>/^ 

1? 

1  5.3 

231-2 

21 

23% 

-r- 

.30 

Do.  -B” 

1  ■!4!'4 

22% 

I.19<14 

Do.  pfd. 

1  86 

76 

5.3 

.06% 

Royalite 

1  UV, 

lOV* 

2.4 

12 

11% 

12 

+ 

.98 

Do.  pfd. 

1  23 

2('% 

6.1 

21% 

21% 

21% 

.30 

Russell  Ind. 

1  ll'/a 

(. 

6.8 

9% 

8^* 

9^« 

.75 

ST  L.  CORP. 

1  14>,2 

12 

13% 

13 

13 

1.75 

Do.  pfd. 

,  inn 

9.1 

3.1 

99 

98 

99 

+ 

.40 

Sangamo 

1  IZla 

10% 

12% 

12 

12% 

54%  Johns  Manv. 
30*81  Kennecott 
3834[  Lockheed 
22%'  Loews 
593-8 

62%:  Minn  Moline 
193%!  Monsanto 
11.5%!  MonLWard 

Nat.  Cash  R. 


801a, 


B  6:  O 
Bendix  Avia. 
Beth  Steel 
Borden 
Budd 
C.P.R 
Caterpillar 
Celanese 
C  A  O 


35% 'General  Motors  43* 
57% 'Goodrich  691 

15%!Cjoodycar  88*/ 

70  Gt.  No  Ry 
ijixlGulf  Oil 
2R38|liIinois  Cent. 

74  iindland  Stl. 

173/4  Inl.  Har\ . 

59%* Int.  Nickel 


Columbia  Gas  19%' Int.  Paper 


St.  Regis  P  xd  ST'-ii  100,100  D' Aragon 
9.1i/4!Schenley 
52i'4[Sears-Roe’k 
16*4  Shell  OU 

Sco-Mohil  xd 
’j27fl  South  Pae. 
l4;Va  South  R.R . 

38  St.  Oil  Calif. 

88J I  Stan.  Oil  .N.J 
2.5%  Texas  Co. 

.59*'*  Texas  G.  Sul 
17%,  Union  Carb  xd  102% 

Nor.  .Am.  .AVn.  143*i Union  Pae,  .10*.* 

T214  42%  United  .Aire.  66% 

109’,|  Penn.  R.R.  lOHi Aij-line  Ma, 

M  I  Pep.si  Cola  23H  Rubber  37'/-^ 

98>.:  Phillips  Pete  xd  b  atod  oo’s 

35%l  Pure  Oil  19'  *  Wcstinghouse 

81%  Radio  Corp.  14%,  Woolworth 

103%!  Sperry  Rand  22i4iYmmg.stown  .S 


633* 


Nat.  Dist. 
Nat.  Steel 
N.Y,  Central 


4734! 


—  CANADIAN  BONOS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  July  29.  19.)8) 

Bid  Asked  Do 


Issue.s 

Do 

Govt,  of  Canda: 

Oct  1  58  100.20  10fl.,50;  Do 


1,207 

2,58.5 

10.057 


25.03 
25.03 
2.61 
24.24 
2.46 
2.46 
2.23 
18.49 
M3 
L13 
1.31.5  !  3.14 

10  30.99 

ion  '  L21 

1,000  I  3.18 
:0U  !  17.34 
33  1  3..54 

2.306  1  3.63 

!  27.48 
j  4.97 
'  0.68 

“*25  ' 

"  1.89 

3.33 


2.05+ 

7.00 

1.40- 

1.40- 

1.00 

2.(M» 


2.00 

2.25 

1.60+ 


.60 


.60 


Sarnia 
Scartc 
Scythes 
Shawinigan 
Do.  ‘A” 

Du.  -B’ 
Sherwin  Will 
I  old 
Sicks 
Do  V.T. 
Silknit 
Do.  pfd. 
Silveryd.  A 
Do.  B” 


13*/a!  5.7 
I  8*'.  5»i 

I  Wn  12 


2.6  26  2534  25%  — 
4.2  45%  43I/4  45'/2  + 


•IIA®  21%  4.6 


I  1734  161- 
I  38 


.11%  .10-%  31*/ 

31  30%  11 


11%  10%  5.6  10%  10%  1034  —  % 


I  13 


2.. 50 


2.500 

1,220 

1.993 


SimoiitikSons 
Do.  pfd. 

.2,5  xSimpsons 
7.5  Slater 
2.10  Soni  ptd. 

1  00  Southam 
1.25  Si  Can  P  1  ,5b 
1.87%  Do.  pfd.  1  13,5 
1.62*a  Stan.  Paving  |  40i. 
.43  Stan  Radio  |  1.5 
-.10  St.  Brook  ‘.A’  (  8* 

.20  Do  B  ‘  I  61 
.90  Stedman’s 


10%  5.5  11  11  11 


.1  67-69  89.00  91.00  TEatonA  4=*4  74  96  98 

41.2  72-74  97.00  99.00  Eddy  E  B  4  74  87  89 

434  72-75  99.50  101.00  , GM  Acc  43;  60  96%  98% 

5  74-77  102.00  104.00  Gt  Lake  P  5  76  96  9.f{ 

Jan  1/59(5)  101.75  102.75'  Do  1%  74-79  88.00  90.00  Gl  L  Pow  4%  75  90  91 

2%  Jul  1  59  100.25  100.75  NBrun4i<2  68-71  95.50  97.50'Gunnar  .M  5  60  100  102 

3  Oct  1/59  100.65  101.15’  Do  3  75-77  100.00  102.00;  HudBay  O  4  7.5  88  90 

3  June  1/60(6)  101.25  102.50  N  Scot  5  75-77  100.50  103.00  Imper  Oil  3  69  90  92 

3  Dec  15  60  100.65  101.15  Do  434 '75-77  99.00  101.00  Indus  Acc  6  77  102  10.5 

3  Mav  1  61  100.65  101.15  Que  434  74-77  100.,50  102.50  Loblaw  Gr  4  75  90  91 

3  Feb  1/62(7)  100.75  102.00  QHydr  3  80-82  101.50  103..50  .MassHar  4*2  76  84  87 

3  Oct  1  63(8)  100.25  101.50  AltaT  4%  76-78  93.7.5  95.75  Phillips  El  5  7.1  90 

Sept  1  66(9)  99.75  101.00  BC  1  64  92.00  91.00  Price  Br  3%  66  90 

2%Junel5/67-68  9,1.00  94.25  PGERy43|  87  96. .50  98.50  Pronto  Ur  5  60  100 

3%  Mayl  TO  95.00  96.25  Man  3  6.5  90. .50  92..50'Q  Nat  G  .53,  8.5  132  134 

JunL74-76  91.00  92.25  ManHy  5  7,5-77  lOfl.OO  103.00 ;RrgentR  A'i  75  92  94 

33/4  Janl5  75-78  92.7,5  94.00  Sask  13  4  62-6,5  96.00  98.00)StL  Corp  .5  72  97  99 

Oct  I  79  89.50  91.00;  Do  4'/2  74-76  96  00  98.00  Shaw inig  43/4  76  98  loO 

Simp.sons  434  73  97  %  99% 
Can.  SimpSear  4%  79  94  96 

Stan  I’r  .5%  62  88  91 

Stelcn  C  234  67  90  9.1 

107  TrCPipe  .5.8.5  87  14.5  148 

TradFin  434  71  93  9.5 

143  W’*coastT  51'j  88  79  81 

{,7  WestonCf  434  71  96  98 

Win&C  G  51^1  68  92  9.5 

(  nnvertible  Issiips: 


Maris  96-98  90.25  91.75  —  - 
Perpetual.s  80.50  81.50  +  Payable  N.Y. 


101% 


(  ■)_Victor.v  Loan  Ronds.  Corporation  Bond? 

Govt,  of  Can.  Guaranteed:  ^'4  74 

CNR  1  58-59  100.10  100.60  Algoma  C  5  .59  141 

Do  3  61-68  93. .50  94.75  ^lum  C  4%  "3  95 

Do  334  61-63  95.00  96.00  5*4  73  96 

Do  23  4  64-67  91.25  92.50  3^11  Tele  .5/72  101* 

Do  2%  64-69  90.00  91.25  Bicroft  Ur  5  62  94%  96%  Abitibi  P  4%  66  97 

Do  334  72-74  92.75  94.25  Bowaier  1%  80  84  Atlas  Steel  5  67 

Do  4  81  92.75  94.25  Brazilian  434  70  80  83i  j  Brazilian  4%  71 

5  82  97  99  CPR 

5  82  971 

5%  76  101 

4I/4  81  93 

Ah -«  A. Chem  5*4  71  85 

92. aO  W.aO  c  in^us  3= 


Comwlth  of  .Australia: 


BC  Elect 

Novi,  70  91.00  93.00  ceJm 
InCBank.  Kecon.  &  Dev.; 

3%  Apr  1 


Cockshutt 
HomeOil  : 
LoblawG 
N  Cone  D 
PhillipEl  c 
Shawinig 


V  66  91  9.1 

4  69  9.5*'’  971- 

5  68  89  93 

4  71  119  121 

'»  76  132  137 

'a  65  87 

70  93  96 

•2  111  114 


.nni  I  IndUS  J‘’4  <■* 

June  1  69  91. aO  93.501  (;;  Oil  (Jqs  4  76  89 
CPR  334  72  88 
Provincial  Guaranteed:  Cockshut  4%'6.5  82 
Ont  4»/2  62-63  100.25  101.75  Colum  Cell  5  68 

Do  4  66-68  97.50  99.00  Con  Denis  5  62  94 

Do  4%  74-76  98.25  100.25  ConsumG  534  77  lOSV 

OntHvm  «4-fi7  98.50  100.00  DomStrs  5'/2  78  lOli,-..  IMi-s  Triad  Oil 

4  88-88  97.00  98.50  DrvdenP  4’.  74  92  W'roa.stT  5>,2  88  951 


85  Silv  Dair  5'.  72 

88  (Simpsons  5  76  110 

96  Tr  Emp  5*  2  67  96 

lOSi/a  Do  5  64  94 


10,509  De  Cour 

8.500  Deer  Horn 
8.349  D’Eldona 
2,000  DeJnile 

.5034  2,269  Dome 

4.534  750  D  Magnes 

.507/*  101,700  Donalda 
5V4  : 110,337  Duvex 
70  !  403,800  E  Ampht 

2*11.1 1  88,3.50  East  Mai 
■  '  1.600  East  Sull 
I  .5,000  East  Met 
!  20,100  East  Min 
39,650  Elder 

3.500  Eldrieh 
77,000  El  Sol 
22,000  Eureka 

34 .. 500  Expl  AH 

7.. 594  Falcon 
46,52.5  Faraday 

1,645  Do  wts 
63,560  F’wesi  Tung 
3.000  Fed  Kirk 

63.. 500  Francoeur 
15,067  Frobisher 

8.997  Geeo  Mines 
6,400  Genex 
1,000  Geo  Seien 

3.500  Gat  Mascot 

2.100  Giant  VK 
4,600  Glacier 
3,920  Glenn  Fran 

4.500  Goldale 

17.600  Gold  Eagle 

15.600  Gold  Man 
423.825  GF  Uran 

5.100  Grab  Bousq 

10.200  Grandroy 

10.500  Grandue 

82.500  Grevhawk 
3.5.000  Gulch 
13,000  Gull  Lead 
1.5.209  Giinnar 

9,710  Do  wts 
15.H.)0  Gwillim 
91.216  Halmon 

10.600  Hard  Rock 

20.600  Har-Min 
7.500  Hasaga 
l.nOOH  of  Lakes 

17.200  Headw  ay 
6.700  Heath 

5.200  Heva 
13.100  High-Bell 
2.648  Hollinger 

•iOO  Hoyle 
8,000  Hugh-Pam 

28. . 500  Ind  Lake 

12.600  Inspiration 
14,036  Int  Nickel 

317,250  Int  Ran 

25.500  Irish  Cop 
1.800  Iron  Bay 

26,950  J  Waite 
79.575  Jacobus 
116.751  Jaye  Expl 
4.51)0  Jeanette 
66.499  Jellicoe 
24.000  .lobui  kc 
1,300  .Joliei 
92.900  Jonsmith 
16.422  Jow  sey 

3.. 500  Kein  ille 

2:2  ;  5,715  Kerr  Add 

^  \  .100  Kile  m  be 

4.200  Kilem 


.18%  .15*2  .18% 


.iJ*.: 


.07*2  .07 

.1312  10 
1.80  160 


1  .eoi'Mclntyre 

156.400  McKen 
32.010  McMar 

5,000  MeWat 
17,236  .Mem 

14.700  Merrill 

12.100  Meta  Uran 
6,150  Midrim 

59,420  MilUken 
800  .Minda 
790  Min  Corp 
66,000  Min-Ore 

2.200  Moneta 
62,402  Ml  Wright 
12,194  Multi-M 

15.500  N'ama  Cr 

7. . 500  Nat  Expl 

10.500  Nealon 

9.200  Nes  Lab 

11.500  New*  Alger 
187,165  New  Ath 

13.500  New  Bid 
13,300  New  Ca*' 

J  5.090  New  Delly* 

.5..560  N  Diek'^ 

11.500  N  GnWVue 
12.800  \  Ham 

I . 252,760  New  Hnseo 
22. .133  New  .Ia.s»)n 
16.000  N  Kelore 
.12.200  Newlund 

6. . 500  N  Man 
74.293  \  Minda 

286.7.50  N  Mylama 
1,000  Newnorth 

2.500  New  Rouyn 

II, 004  N  Senator 

1.500  New  Taku 

8.. 564  Nick  Rim 
.1,100  Nipissing 

6.600  Nisto 
.1.000  Nor- Acme 
7,000  Norgold 

819.381  Norlartir 

2.74.5  Normetal 
76,900  Norpax 

11.2.50  .Nor.vj  ne 
34,595  Northeai 

1.13.. 1.50\  Rank 

I. 5.974  Northsp 

2.600  Do  A  wts 

2.900  North  Can 
127,62.1  \  Gld  Cr 
110.200  Nnrvalie 

.”.000  NudiiJ 

67.2.50  O’Brien 

2.100  Ogama 
6.000  Oka  Rare 
3.(8M»  Okalta 
14.000  O’Leary 
16.170  Open) 

3.100  Orenada 

15.200  Ormshy 
I6.4(M>  Osi.sko 
7.000  Pamniir 

9.400  Pan  We.st 

160.700  Parmaq 
21,000  Parbee 

8.887  Pardee 

5.7.50  Paler 
13,050  Payma.st 

2.700  Peerle.ss 
17,300  Perron 

.1,480  Pic  k  Oiiw’ 

1.. 500  Pioneer 

II. 000  Pitch*  Ore 
775  Plai’cr 

3.3i)0  Pow  Rou 
17.000  Pr  Rord 

1.8.50  Freslon 

9.19.5  Pronto 
::..50(i  Pro:,  Air 

691 .700  Purdex 
6!!. UI3  tjue  Ascot 
18.000  Due  Chib 
13,600  Due  Cop 

7.000  Due  Lab 
MlODue  Lilh 

3.900  Que  Man 

6.400  D  Metal 
l(i,.500  Qunsinn 

2,8.59  (-Jiiemont 

22.. 5(K)  Kadiore 
Rainvillp 

19.700  Kayrock 

22.100  Rexspar 
.1.500  R’O  Hup 

23,050  Hix  .Athah 
9;(,215  Roche 
190.-500  Rockw  in 
I  M.IOO  Rowan  Cons 
.*i0(rR.van»)r 
10.(HMi  St  Michael 
1.000  Sheep  Cr 
16.089  Sherntt 
200  Sigma 
13.400  Sil  Vlillor 

3.900  Si  I  Si  and 
9.775  Sis<-ae 

21,175  SlfH  an  VR 
iP..5oo  Stadac'ona 
9.740  Stanleigh 
3,320  Do  wts 
3.140  .Sianrnck 
i:;.5(M)Starratl 
5.822  .Steeloy 
4**, 21 7  Steep  Rock 
.>..■••2.5  Sturgeon 

11. . -<00  Sud  Cent 

7. . 591  Sullivan 
16.680  Sunburst 

7.000  Siirl  Inlet 
8.8(10  Sylvanite 
21 .60(1  Taurcanis 
33  870  Teck-H 
12,8.50  Temag 
15.600  Thom  L 
9,800  Tiara 
1.000  Tombill 
■500  Torbif 
3.000  Towag 
.5,100  Trans  Can 

16.100  Trans  Res 
7.000  Tribag 

113,250  Trill  Chib 
37,333  ITt-Shaw 
11.000  r  .Mining 
4.820  U  .Asbestos 
2,000  r  Ksiella 
867  I  n  Keno 
9.000  1’  Mom 

1.. 5.5n  I’niv  For 
79.538  Do  rts 

.5.100  Upp  Can 
13.150  Vandoo 

8.. 5n  Ventures 

1.5.50  Violam 
’1,420  Waite  5  m 

1 1 ,000  Weedon 
14.000  Werner 

2.200  W  .Malar 
.5..300  WilIro\ 

5ft  ‘  1 172.100  Wiltsey 
^2  1,500  Winch 

}(*)  5,280  Windfall 

>  8,100  Wr  Harg 

07  '175,600  Yale  Lead 

13%  ,  131,400  Van  Can 
70  j  29,000  A'ellorev 

15  79,840  Vk  Bear 

16  533  Vukeno 

3H*  -2  ’  165.789  Zcnmac 

8. . 500  Zulapa 


86  no  79. .50  84  00 


1.00 
2.71 

.08%  .08%  .081^  < 
12.37  11.75  12.25 


2.62 


.15  .12 


.69 


.68 


2.2.5  2.15  2.15 


2.26 

.061,3 


.10 
•  L'l 
.(^% 


.09% 

.21- a 


.06%  .061-* 
.07  .06%  .07 

.05  .(Mi/a  .04'/A 
.16%  .16%  .161/4 


.88 


1.8.' 


1.82 
.06%  .06 
.13%  .13 


.88 

1.82 


•.77  2.66  2,66 


.1.1,5 

2.06 

MO 


3.20 

2.09 

MO 

.6.1 


10  50  10  00  10.00 


4.20  4.30 

.16%  .19 


.1.40 


.06%) 


07!' 


.06 


10.12  U.OO 
.12%  .13 
.0.5  ,061.* 

5  2.11  2.1.5 

4*2  .20  .24 

5  -04%  .04% 

8  l.ni  l.O.i 


,80 


.80 


1.94  1.76  1.76 


6.30  6.35  6  40 

08  .08  .08 

3.95  3.90  3,90 


29.50  27..50  29.00 
1.20  1.19  1.20 


>.6(i 


9.50  Rulolo 
300  Coast  Cop 
1,905  Pa  to 
.0r»2  i  J.OOO  Pend  Ore 
.33  1  3,2(*0  5'ukon  Con 

.29  '  -  -  . . 


CURB 


3.75 

3.00 

3.1.5 


1..17  1..10  l.,12 


1.25  1.30 

23.00  23.37 
4.00  4.10 


79  .50  77.50 


I  18% 

,50%  47 


16*  i  2.4  24  23%  233*  +  i.j,  fijbj 


128  128  128 


aggregate  value  of  some  $.330.-! 

000.  or  an  average  of  about'  *' 


17  87  16.75 
1  60  1.50 

.44%  ..16 


Canada  Radium 

Latest  assay  results  from  the  ^5.^  00  per  jon  _ 

exploration  and  development  pro-  M*  L  I 

gram  being  carried  out  by  Can-  Nickel 

ada  Radium  Corp.  Ltd.  on  the’  .\orpax  Nickel  .Mines  reports; 
Horn  silver  mine  in  southern  arrangements  for  a  development 


I  3(F4  -3“ I  3.4  39’ 1  29’,  29*, 


4.90 

L90t 

1..50t 

Steel  of  Can 

65 

3.1 

64% 

6.1 
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1.25' 

.50 

Stuart  Oi) 

16 

•.4»4 

5.85 

MO 

1.05 

Sup.  Pro.  pf. 

23% 

19% 

6.4 

2.11 

.80 

.8(1 
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15% 

4.3 

17% 

17*'* 

173* 

87.32 

3.00 

3.75 

Do.  pfd. 
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97 

4.8 

1.97 
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.85t 
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3.9 
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26 

26 
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Do.  pfd. 

45 

42 

1.06 
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8% 
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6 

5% 
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Do.  pfd. 
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Tor.  Elev. 

23% 

16% 

4.5 

23% 
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2.74 
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Tor.  G.  Tr. 
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37% 
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41% 
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1.378  Labrador 
4.100  Lake  Cin 
6.700  L  Dufault 
2.600  Lake  Lins 
12,500  L  Osu 
.5.475  L  Shore 
5.000  L  Wasa 
1.400  La  Luz 
100  Lamaque 

75  !b.C.  continue  to  be  encouraging,  program  on  its  gold  property  in ;  }^euch 
'with  values  as  high  as  S402.15  the  Pickle  Crow  area  of  Ontario. 


Mid  Chibougamau 

.Mid  Chibougamau  .Mines  Ltd. 
and  Tazin  Mines  Ltd.,  controllr^J 
,hy  the  same  interests,  will 
'taking  another  look  at  their  vari- 
!  ous  new  properties  this  year,  ac- 
[cording  to  company  officials. 

!  .Mid  Chibougamau  is  going  back 
inlo  I  he  I  nga\  a  nickel  area  this 
summer  and  will  undertake  a 
diamond  drilling  program  to  ex- 
!  plore  the  nickel  showing  found  in 
jiast  years  work.  Drilling  will  be 
done  on  I  he  concession  adjoin¬ 
ing  the  west  end  ot  the  former 
■American  .Smelting  &  Refining 
property.  The  extent  of  the  pro- 
!gram  will  depend  on  results  ob- 
itaincd  in  preliminary  drilling 
which  will  amount  to  about  2,000 
'feet.  The  company  also  plans  on 
continuing  prospecting  activities 
on  various  ol  the  other  conces¬ 
sions  held  in  the  area. 

Although  no  plans  have  been 
made  as  yet  tor  its  .Mattagami 
■rlaims,  Tazin  .Mins  will  probably 
he  e.xamining  Us  Wt-claim  group 
■  located  in  the  township  next  to 
'that  on  which  New  Hosco  is  re- 
lii  ported  to  have  made  a  copper 
no  strike  Tazin  and  Mid  Chibouga- 
mail  indiiidually  hold  several 
ail  groups  ot  claims  in  the  general 
.Mattagami  area. 


1,144 


731.3  381.2  .1  611.2  57 


4,090  Lencourt 

per  ton  in  gold  and  silver.  I  Plans  for  financing  the  develop-!  L''^L"'*L'ac 
The  high  values  are  consistent ;  ment  program  recommended  by  laiooo  Lomesa 
with  the  results  of  earlier  sampl-|Colin  S.  Johnston,  the  company's,  ^3 
ing  at  the  property  which  re- !  engineer  and  geologist  are  under  |  loo.’siw  L.vndh”  rat 
150  turned  values  ranging  from  $2.90' discussion.  !  ,HH 

33,5,  to  $251.70.  Ore  samples  from  Work  was  suspended  some :  Macfie"* 

three  places  on  a  sUtpe  fringe  time  ago  on  the  Tigar  Lake;  .5.758 MacLeod 
averaged  $96.68  per  ton.  nickel-copper  property  when  de-j  ^[s^Magnei 

860  Drilling  is  under  way.  'mand  for  these  metals  subsided.  1  n.’eso  .Matartie 

35  The  Horn  mine,  formerly  a  Exploration  had  outlined  in  *’x-| 
iS  high  grade  producer,  is  held  un-  cess  of  1.000,000  tons  of  ore  aver- r  1.^ 

der  option  by  Canada  Radiumlaging  1.26  per  cent  nickel  andjiM.«n  vantn'e 
^■3’^  Corp.  Previous  production  of  ap-  0.94  per  cent  copper  across  an' 

6,558  proximately  6,000  tons  had  an,  average  width  of  18.9  feet.  u.ioo.Maybiua 


2.99  2.90  2.90 


l.ng  1  Oft  1/18 


Pomour  Porcupine 

Pamour  Porcupine  .Mines  Ltd. 
reports  net  earnings  of  $138.- 
.iOO  or  2^8  cents  a  share  for  the 
six  months  ended  June  30.  1958. 

This  compares  with  $74,600  or 
1*2  cents  a  share  in  the  corres¬ 
ponding  period  last  year. 

The  increase  in  earnings  was 
^  mainly  due  to  greater  tonnage 
64  treated,  improied  grade  and  a 
higher  realized  price  of  gold,  ihe 
17  ,  report  says. 


Noranda  Participating  In  2 
New  Base  Metal  Properties 


New  Highndge 


Noranda  Mines  Ltd.  reports 
estimated  consolidated  net  earn-j  states,  continued  to  be  affected 
ings  of  company  and  its  subsi-'hy  falling  metal  prices,  the 
diaries  for  the  first  6  months  of  premium  on  the  Canadian  dollar, 


Stockholders  of  New  Highridge 
Mining  Co.  Ltd.  at  a  special 
rneeting  approved  a  reorganiza¬ 
tion  of  the  share  capital  on  the 
Company's  earnings,  president]  of  one  new  share  for  each 


three  shares  now  held 
change  in  corporate  name 
Combined  Metal  Mines  Ltd. 
New  Highridge,  it 


First  Half  Net 
Of  Sigma  Higher 

Sigma  Mines  (Quebec* 


THF:  FINANCIAL  TIMES,  AUGUST  1.  19,5ft 


Mines  (Quebec*  Ltd 
reports  estimated  net  earnings 
for  the  six  months  ended  June] 

30  of  $184,406.  or  If  cents  a 
and  a  I  share,  compared  with  $148.9.52,1 
to  or  1.5  cents  a  share,  in  the  corres  ’ 
ponding  period  last  year; 

Ore  milled  totalled  207.011  tons  'Su*»*r<-t 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


pointed 


this  year  down  at  $4,723,000  asiand  reduced  business  activity.,  - -  . . 

compared  with  $7,072,000  lor  cor-  During  the  half  year  the  Cana-',.  .’  '‘ome  further  drillingjcompared  with  193,7,53:  gold  pro- 

responding  period  of  l!t;57.  Net  dian  copper  price  dropped  byl  P-"'  nrnr.«rt., .  j - 1  -  o-i  m-  - - - — , — 

for  latest  period  was  equal  to  I'-j  vents  a  pound  to  24  cents 


I  Af  JuIt  2$.  19SII  t  I>e»mont 

Ch»n|{€  *nd 


lo  r  laiesi  pfijuu  wti>  tvjucn  tu  i-j  tfrns  a  pniiiui  lo  \  . *  * 

$1.05  a  share  as  against  1957  first  and  the  average  price  received!  t-oke  area 


operiy aucen  was  ounces  com- 

,,  I  ying  ea.st  of  Kerr-Addison  in  thepared  with  ,35.879.  \’alue  of  bul 


and 


on  its  lion  was  $1.287.9.52. 


AbelA 

Abe.v 

.Abbic-a 


half  net  of  $1..58  a  share 
Company  reported  estimated] below  that 
earnings  lor  the  first  quarter  of  1957  period 
this  year  amounting  to  $2,184,000, 


I  by  the  company  was  24  per  cent 
of  the  comparable 


Rradlield  says,  willisjnkinc  has  rea^.how 
^  in  September,  at  gei  feet  with  thJ  8.50-f,;!,7'lVeI ' 

new  pyrite  roa.st-  station  establLshed.  Object"  '  ^ 


first  half  '"S ''’^■"'""^‘■"^■''|lhe  .sinking^rogram  tsT.oiweeC^”  acquired,  by  purchase: 


Recent  increases  in  I'.S.  cop- 
equal  lo  49  cents  a  share,  as  pp,  prices  ha\e  been  offset,  it 
compared  with^  19,57  first  quarter  js  pointed  out,  by  reimposilion  of 
figure  of  $3.791,0(KI.  equal  to  „  (griff  on  copper  entering  that 
$1..58  a  .share.  This  points  to  some  counlry. 

improvcrrient  '*’  **^*  I'ual  stage  of  construction, 'jn  which  New  T-li'phHHo'^'  k,"' 

earnings  during  the  second  quar-  .  nmarin  ar.iH’  u  .  Highridge  has 

ter  of  1958  at  $2..539.000.  equal  to  plgg,  r 

.56>,  cents  a  .share,  as  compared.  coninleted 
with  $.3.281, 000.  . equal  to  73  cents 
a  share. 

Drop  in  ‘'arningsfe*  production, 

of  this  year  .lohn  R.  Bradfield.:' 
president,  slates,  in  submitting' 

figures,  was  accounted  tor  by  ((thers  <-  a- 

lower  revenues  and  higher  pro-  P''’'-','’S  -Mattagami  S.yndi- 

duction  costs.  cates  property  at  Watson  Lake 

.Metal  produtcion  and  invest-  northwestern  Quebec,  the  pre- 
ment  income  lor  the  period  to-  •"'den'  -"ay.s.  A  ma.ior  tonnage  ol 
tailed  $17,951,000.  down  from  fU’ud  giade  zinc  ore  has  been  in- 
$19. ,360. 000  in  the  first  halt  of  last  dicat ed  on  this  property 
year.  Costs  of  metal  production 
and  other  expenses  amounted  to 
$7.764.n(KI.  up  from  $H.612.0(Mi. 

Production  of  copper  in  the  near  Merritt.  RC 
period  under  review  totalled  15.-  morid  drilling  has  indicated  a j claims 
.597  tons,  up  from  14.313  Ions  in  sizeable  tonnage  of  copper  ore.  Quebei' 
the  first  half  of  19.57.  Gold  output  Prospects  ot  tinding  additional' 
up  tonnages  on  each  of  these  pro-  F 
perties  are  considered  good.  ir 


property  adjoining  the  .Austin!  The  company's  producing  prop-  ''J'.''*  . 

ine’"an/'>J’m^ir^  Brunswick  .Min-  erty  is  in  northern  Quebec's |Ai.i"v>iiowknife 
g  u  Smelting  in  .New  Bruns-  Roiirlamaque  Township  Aconic  v.t. 

wick.  D.  W.  Gordon,  secretary.  _ - _ 

said.  .A  work  program  is  also 
planned  on  the  8.50-acre  group 
held  in  the  Beauce  Placer  gold 
area  in  Quebec, 

At  .Atlantic  Coa.sl  Copper  Corp., 


Sapphire  Petroleums 

.Announcement  is  made  by  Sap 
.  phire  Petroleums  Ltd.,  Toronto 
'that  Honolulu  Oil  Corporation  I  Aiamac 

‘  Alic'Up 


Aconit  Com . 

Adanac  Quebec  . 

Adelemont 

Admiral  Yellowknife 
Adnaron 

Advance  Red  l,,ake  . 
Aicuebelle 

.Aiken  Red  Lake  ... 


Ontario,  acid] substantial'  share  inferLt  .M.xITnd.r  Red  i.ak. 

4-0...;  u  ill, ^  exploring  for  oil  on  two  permits 'aijo 


l-Alouelte 

Territories.  Aitomac 


I  This  is  expected  to  be  reached 
s  now  participating  by  the  middle  of  .Inly  when  fat- 
report  states,  in  ex-  eral  development  will  start 
the  l.()25-l(H)t  level. 


from  .Sapphire,  a  substantial  por-  ;J[Ujrg‘i|‘"„'' 
tion  of  its  interest  in  the  acre- 1  American  A»b  ..... 
age  comprising  3PPr(”‘'(ii(*tPl.vl  . 

Amorada  . . 

Ana  iiranium  . 


Lyndhurst  Mining 

Annual  report  ol  Lyndhurs 
Mining  Co.  Ltd.  .states  that  com 
The  company  is  also  partici-  pane  will  continue  to  .seek  new  t'", 
pating  in  exploration  of  the  pro-  properties  of  merit  and  has  al- 
perty  of  Craigmont  .Mines  Ltd.  ready  entered  into  joint  explora- 


1 64.000  acres 

An  extensive  geological  survey 
(in  this  acreage  was  carried  out! Annamaqu» 
in  19.57  bv  Bullock.  Hughes  4 , Aniimony  cioid 
.lillman  Ltd  .  Consulting  Geolo-  appoIo  Pore 

gists  ol  Calgary,  whose  conchi- '>11 . 

sions  and  rwommendations  sug- : 

area  is  favorable  for  Armour 
iai  accumulation  ol  4!!"™“'' 

petroleum 


where  dia-,tion  program  on  a  eroun  ol  an  P' |  Arnor, 
ndicated  aiclaims  in  Mom.  iol  PCrmitS  is  now  held  75  per  Arrow  TungMon 


Montxiel  Townships.  Honolulu  and  25  per  ce 


amounted  to  97,476 
from  92.t44. 


Rowan  Consolidated  iNew  Hosco  Mines 

foronto  —  Diamond  drib  hole 
Toronto.  —  A  special  meeting  ,,  g, 

of  shareholders  of  Row’an  ton-  p|,,,,j,  Mattagami  returned  a 
solidated  .Mines  Ltd.  is  bcing'^,„,.^;  ,:j2  leet  that 

,3.2 


called  for  next  month  to  consider 


Exploratory  diamond  drilling. 

H.  .Inwsey.  president,  slates 
in  report,  is  already  under  way 
,on  the  property  and  I.yndhursl's 
j  interest  in  the  \  enture  is  20  per 
'  cent . 

Lyndhurst  slaked  a  6tKl-aere 
block  of  ground  in  Ligneris, 
Quebec,  because  an  airborne 
magnetometer  sur\ey  indicates  a 


by  Sapphire. 

Bralorne  Mines 


Gold  production  by 
Mines  Ltd.  reports  gold  produc- 


Astral 
l.Athlodtse 

j  Atlantic  Coast  Copper 

Atla.-<  Chib . 

Allas  Sulphur  . 

I  \iidlrv  . 


: Aukum 
'  Aunite 

Bralorne  'uifna 


De&torada 

l>estoi  Valley  . 

Oestorbelle  . 

Ueville  Cupper 
Dewson  Red  Lake  . 
Dodge  Copper 
Dolmac 

Dolphin  Vellowknife 
Dorn.  ECxpJorers 

Dorn.  Maiartic  _ 

Dorn.  Uranium  . 

Donmaque  ... 

Donrand  . 

Don-x  . 

Dorreen  Minej  .... 

Dorion  . 

Dougron  . 

Dovercliffe  . . 

Drake  Yellowknife  . . 
Droumaque 
Dubuisson  Goldfields 
Dukel 

Duluth  Red  Lake  . . 

fHimico  . 

Dunford  Rou.vn  . 

Ounterra  . 

Dunvegan  . 

Duomalartie  . 

Dupel  . 

Du  port  . 

Dupresnoy  . 

Durham  . 

'  Dyke  l.akt  . 

I  Ka.si  Bay  . 

jKast  Lunn  . 

I  Kast  L.vnn  . 

•Kastmont  . 

jKastview  . 

I  Kbor  . 

iKcho  Indin  . 

Kdgewaler  . 

IKdvA-a.ska  . 

1  Kl  Bonanza  . 

!fr-Mtot  Uranium  . 

I  KImac 
t^lmuood 

Klora  . 

Kmbury  Lake 

Kmpire  Gold  . 

Krin  Kirkland  . 

Kster  . 

Klhrl  Copper  . 

Kvenlode  . 

Kxporl  .Virkel 


j  Laronge  Uranium 
OS  '  La  Honcieie 
.02  11.^  Rose  Rou.vn  ... 

.0,1  :Larum 
0.1  Lassie  Red 
l.i  Latumic 
00  Lauder  Red  l^ke 

1., aurentian  Feldspar 
Leader  Yellowknife 
Lee  Gordon 
Leemac 
Legardo 

Lennie  Red  Lake  . 
Lenwood  . 

Lepas  . 

‘Lepine  . 

:Le  Prix  . 

Levack  Nickel  . 

Lingke.v  . 

Lingside  . 

Lochabie  . 

Lodge  Uran  . 

Lone  Bachelor  . 

Loisan  . 

1.. 0ng  Rose  . 

1.. 0uvore  . 

Lower  Onada  . 

Luck.v  (Lrl  . 

Lun  Kcho  . 

Lusln*  Yukon  . 

Lynalda  . 

.ynwatin  . 


j  Princeton 
Principle  Strategic 
'Prop.  Holdings  ... 

Jprovtll  . 

Prov.  Asb . 


.30 


.0|i/a 

.02 

.o;< 


.12 


.0.1 


Quebec  Cobalt 
Quebec  Gold  Belt 
Quebec  .Smelting 
Quebec  Tantlum 

.  (Quejo  . 

^^iQuemaque  . 

^  iQaemartie  . 

■7.  I  Quest  . 

Quetide  . 

QuyUngle  . 

Quedon  . .  . 


.0.1 


,03 


.25 


.0,1 


.MacAndrew  Red  Lake  . 
MacRart  .. 

iMacu  . 

I  Magnet  Lake  . 

I  Maemcka  .  . 

Mam  Oka  . 

Maibar  . 

Malber  . 

Mal«a  . 

Mallen  Red  Lake  . 

Mallich  . 

.Man-Kcho  . 

Manitoba  Basin  t'ons. 
Manhattan  Yellowknife 
Manterre 

Maple  Ba.v  Copper 
Merchant 

.Margaret  Red  l.ake  1040 
Mancona 

Maree  . 

Marian  L  . 

Maritime  Barytes  . 

Marpic  . 

Martin  Bird  . 


ot  1.52  leet 

-  assayed  ,3.2  per  cenl  copper,  ,  'u'''. - “  . 

a  proposed  increa.se  in  author-  ..  defm, to  anomaly^,  he  .sl^^  ol 

ized  capital  of  company  to  6.-  ^  vertical^'  •'’‘amined  thisiin  the  sii 

non. 000  shares  by  the  creation  appears  lo  ha\  e  goneij'/nTT* ' 

of  an  additional  2,.5nn.(Xio  shares  iindu 

of  $t  par  value.  o,,,,..  p,,!  g[)pt.g|-  to  give  a 

Subject  to  approval  ot  the  pro- ^  I  roc  picture  ol  the  deposit  at  this 
point 

V  erlical  hole  .\o.  1(1  was  out  ot 


This  eompares  with 


Ground  exploration  is  Output  lor  I  he  li 
way  on  a  bhwk  of  .36  of  the  current  yea 
ims  in  Cavalier  Townships  j  47.474  ounces  fror 
the  Mattagami  milled 


In  eorresponding  period  liianin 


posed  increase  hy  stockholders 
Rrewis  &  While  Ltd.  has  under 
written  .3(10.0(*0  shares  at 
cents  a  share  and  has  optioned 
71*0.000  shares  at  prices  from 
cents  to  30  cents  a  share. 


optioned  Irom 
.syndicate. 

At  the  Lyndhurst  copper  pro- U, 5. 291  ounces  from  71.981  Ions. 

'•i  the  zone,  he  reports.  Hple  No. 


*"  p.x)  incline  boring  at  4.S  degroe.s.  i  «  c  *  u 

l-Vwas  down  200  feel  at  last  ('cport ;  ^  company  reiiorls.  opened 

!  ■  . .  totalling  9b. .122  Ions  forign  gdditional  344  leet  averaging 

a  gross  revenue  of  $873,020.  Op-,|  07  ounce 
crating  loss  for  the  period  was 


and  had  not  vet  entered  the  zone. 


Rowan  Consolidated  has  ac-  \„  o  to  start  soon  and 
quired  a  16-claim  group  adjoin- 1 ^.jH  drilled  lo  eross-scx’lion 


gold  per  ton  across 
average  width  ot  8  8  feet 


to  the  south  its  original  49 
claim  property  in  Todd  Town-  j| 
ship.  Red  Lake  area.  Ontario 
Purchase  price  was  $1,600  and! 
200.000  shares,  ol  which  90  per 
cent  are  escrowed. 

There  are  several  .surface 
showings  on  the  new  group  and 
the  company  has  prospectors' 
now  on  the  ground  carrying  out 
.surface  exploration  as  well  as' 
some  drilling'  with  a  light  ma¬ 
chine.  This  will  be  followed  hy 
diamond  drilling 


the  zone  encountered  in  hole  No. 


1958  Edition  Of 
Mine  Handbook  Ready 


$164^472  and  reflected  the  dras-  jotal  length  drifted 
tie  drop  in  copper  price.s,  mining, .(„  jggp  30  „as  1.112  leel 


j  Bachelor  lySke  . 

Hacola 

.112 

.03 

Fab 

jl'airbank*  Uranium  .... 

.08 

.10 

Martin  Bird  (unit*) 
Marxvopo 

Baldxxm  Cons . 

.01 

.03 

^  airway  Klin  K  ton 

jRand-Oie  . 

.04 

.05 

jFarcrofi 

.0,1 

.0.) 

■  Kanduxxan  _ _ .... 

I.IU 

1.06 

.70 

1  Hannei 

.04 

.0.5 

1  ('aulkenham  I.ake  (nliil 

Rai'bi  . 

.0.5 

.10 

Jl'eld  remagami 

.29 

|Bai'.Le-Duc  . 

.10 

pemro 

Barima  . 

.14 

.1; 

■  Fiske 

.01 

.0:1 

iBanmiui't  . 

.05 

iHeelwiHMl  ^elluwknile 

.01 

iBail.an  . 

.0.5 

Fleming 

.02 

.04 

McCuaig  Red  laake  .. 

1  Bai -.Manitou  . 

.0.5 

.02*^ 

.04 

iBarmoni  . 

.04 

Flin  Flon  .. 

.00^* 

•OlVa 

McFinlcy  Red  I.ake  . 

Kamel  Oeh  . 

88.00 

9,1  INI 

;  F  lubPt 
j  F'lomic 

.00'^ 

.olVa 

McLaren  Porcupine 

.(8**4 

.0.) 

.03 

.McManu.s  Red  Lake 

Barvaliee  . 

.05 

.10 

jFoitune  lelloxxknite  .  .. 

.00>.3 

.oiv^ 

McMillan  Gold 

Basalt  Bav  . 

.20 

‘Forty  Four  . 

..5.5 

.6.5 

Batch  River  . 

.01 'a 

F  re  belt 

.02 

.0.5 

Bateman  Bav  . 

.18 

.19 

Fundx  Bav 

.06 

.07 

Mensilvo 

Beacun  Mining  . 

Beatrice 

.04 

.0.5 

,0,> 

.07 

{(tale  <  iimmings  . 

.01 

.06 

Mercury  Mine* 

Beaucoeiir 

.10 

Ktalloxvav  Chih. 

[Gan  Cuppei 

.20 

Mic  ('0,  of  Can.  SIO  pa 

Beaucour  Aellowknift  . 

.10 

.a5 

.06 

Heaudega 

’(larland 

.07 

.12 

Beaulieu  C'uns. 

.02 

|(tairi*on  Harbour 

.10 

Mid  Chib  . 

Beaupas 

i(.airyniar 

.07 

Middle  Ba.v  . 

Bcauriv  . 

.02 

(.arve.v  .Stewarl  I'nila  . 

2  00 

Beaux  einv  .... 

.00*  a 

.05 

BejiasI  .... 

.0.3 

.0.1 

.(.alewav  Pat . 

.02 

Millei  Copper  . 

Belgold  . 

.06 

.05 

.08 

Millkirk  . 

extensive  exploration  per-|fpp( 

F^xcavalion  for  lh«'  .351  li  levc 


lit'lie  (.hibfiiigan 
Heilemar 

,  ,  .  .  ,  .  I  Minps 

I  pocket  in  the  depth  program  wasjBig  Dan 
eompletc'd  and  cutting  of  the  If?'*  ft?""* 

.started.  A'b.k  .laikpoi  .. 


Hallnor  Mines 

Hallnor  Mines.  Limited, 


panics  ill  Canada,  and 
panics  not  now  active. 

The  latest  issue  lists  over  8.- 
2(*(i  companies,  including  225 
kporls  for  the  six  months  to  .]une,gdded  this  vear.  As  in  the  past, 
.3n,  estimated  nel  earnings  after; the  Handbook  provides  such  data 
all  charges  of  $I93.9(*0.  equal  to  gs  capitalization,  production.  I  in 
nearly  9",  cents  per  share,  asi gnejal  position,  directors,  oflicers 


and 

formed 

Balance  sheet  at  December  ,31, 

1957  shows  current  assets  of  $48.- 

_  . . .  "f  ;w;h'''le'v'el  ".station 

Announcement  is  made  that  the  Since  the  year  end  new  fin 
19.58  edition  of  the  Canadian  .Mines  ancing  was  arranged 
Handbook  is  n  o  vv  available.  4IKl,0{Ki  shares  were  sold  for  $75!- 
Published  for  many  years,  pub-  90(1  and  options  granted  on  a 

lieation  is  recognized  as  a  readv  lurther  600.009  shares  at  prices  lu  .  , 

1  .  ,  ,  I.  hp  known  vein  system 

relerence  lo  active  mining  com  ! from  23'2  cents  lo  ,3.3'2  cents  a  _ 

to  com-' share 


er 


strong  norlhsoiilh  vein  carrying 
low  values  was  intersected  in 
wheieby||.  p  s^gp  g  short  distance  above 
the  36th  level.  This  vein  has  yet 
lo  be  dcfinilelv  correlaled  with 


W.  Maygill  Changes 
Nome  to  Ranger  Oil 


iTorbrit  Silver 


Torbit  Silver  Mines  report 
estimated  net  orperalina  profit 
foi  first  half  of  this  year  up  lo 
er  provi- 


compared  with  $181. .500.  or  a  lit-  propert.v  holdings  etc 
He  over_9  cents  per  share,  in  the' Handbook  is  pubhshed  hy  North 


Calgary.  .At  a  special  meeting  SAS. 400  from  $16.00(1 
!held  in  eonjunction  with  annual  -xion  lor  depreciation 
ij.'^'e' meeting  here  shareholders  of 


Underground  exploration 


Biy  Master 

Bi^  Mistsout'i  . 

Bik  Nell  .... _ 

Bilmac 

Bioie  . 

Binh  Bay 

BinhoJl  ■  . 

Birtwti  . 

Blind  River  U.  . ,  .  . 
BlumJur  Quebec  . 
Blue  (Lass  Uran. 
Kocabul.s 

Boise  AeMuuknif* 

Bonne  Bay  . 

Rornite 

Bourbeau  Lake  .  . 
Boulder  (L>l<i 
Bouriamaque  (  end  a  I 
Bi  accmai 


like  I9;w  period.  Pin  .Miner  Press,  and  is  priced  at 

Tons  ol  ore  milled  amoiimed  $3  pp|-  copy. 

to  62.688  against  61.7.52,  _ 

\'alue  of  gold  production  was  |.|  C  _  •  /N"l 

$807,700  against  ,$77.3,.500  and  in-  NeW  SupCriOr  Olls 
vestment  income  was  $62, .500'  earnings  ot  $21,761. 

against  $51,900  Co.si  of  produe-  compared  with  a  net  loss 


West  .Maygill  Gas  and  Oil  Lim-U onlimiing  on  an  optioned  P''op-|g,’!" 


.  Brady  Uio 
il^lBiae  Kiee 
inro 


l^ke 


ited.  voted  approval  of  a  change  <  *'1.'’  adjacent  to 
in  company's  n.ame  to  Ranger  and  in  addition  a 
Oil  'Canada'  Li,nitcd.  It  waSiPaiTy  is  working 
emphasized  at  the  annual  meet-iColumbia 


the  mine  areajBi.Khi  Red  i., 
prospecting  1 in 

D-dloU  I  Hriti.sh  ('oliirnl: 

in  Rriti.shjHuit  Maiamc 


tion  and  other  cxpcn.ses  amount-  '(c  previous  period. 


ed  to  $601. .300  as  compared  with  reported  by  New  Superior  Oils ;  president  slates  that  eompany. 


ng  that  this  was  purely  a  name:  Cost  of  this  exploration  In  (^alelg|"fJ'|?"^^,l^^^^ 
change  and  did  not  involve  any;il  is  pointed  out  has  been  $28,600 
of  change  in  corporate  structure,  land  has  not  been  included  in 
is'  In  annual  repo’-|.  ,1.  .'VI  Pierce. 'the  above  ligures. 


$58.3.900, 


of  Canada  Ltd 
vear  ended  March  31 


Bruce  Presin 
Rrunrfte  Pore 
Buflain  Canadian 
Builnnta 
Bui  l  ex 


Bu  I'M 

Buile 


iscal  I  dev  eloped  a  million  barrels  of  C"*,.,,',, 

inew  light  oil  in  .Alberta  and  Sas-  lining  torp  n 
•Net  production  income  lor  thc  katchewan  in  the  last  year  In  Mining  Corp  of  Canada 
ivcar  amounted  lo  $880,435  com-  addition  to  being  a  substantial;  reports  activit.v  in  exploration  in!ii,iu,n.,i  , 
'pared  with  $85,3.207  in  the  pre-  gas  company,  he  .said.  Ranger  is'thc  .Alallagami  l.ake  area  "'"‘-'‘'jJ.iJJJfJJJ??.'" 
i  feeding  year.  Depreciation,  de-  now  in  the  oil  .business  in  Can-  the  (irst  of  the  year  and  hasjj,"™ 
|)lelion 


Capifal  Change 
For  York  Oils 

Vancouver. — .-At  a  special  moot-  pletion.  unproductive  writeolls'ada  in  a  substantial  way.  besides  stakixl  six  groups  of  claims 
ing  here,  shareholders  of  Tork  gnd  debenture  interest  totallc>di its  oil  production  in  the. United  the  area.  An  early  .start 


Oils  Ltd  voted  approval  of 
proposed  reorganization  of  capi¬ 
tal  on  a  basis  .af  one  for-ten  and 
a  subsequent  increase  in  author 
ized  capital  to  three  million 
.shares  of  .50  eenis  par  value. 

Name  ol  the  'ompany  will  be 
changed  to  .New  Tork  Oils  Ltd 

This,  it  is  pointed  out,  will 
permit  Tork  lo  carry  out  its  an 
nounceri  plan  to  is-ue  971  15.3  new 


8.554,6.35  as  against  $720,465. 


in !  CanuMLs#* 

Camra.v  Minex 
Canadian  All  Metal.* 
nada  Kadium  Curp. 


on 


State's,  which  is  owned  by  its  diamond  drilling  is  scheduled  for 
Current  as.sets  at  the  year-end  wholly  ow  ned  subsidiary  Ranger  one  ol  ihese  groups  and  surface Javelin 
stood  at  $891,456  and  currc*nl  lia-'Oil  Company.  examination  and  gcniphysical  sur  '  "■ 

Company  exjH'cts  lo  be-  selling  \eys  are  proceeding 


bilities  totalled  $911,480.  Corres¬ 
ponding  ligures  a  year 


arlierjgas  from  its  Sttveville-Cc'sstord  othi'rs 


were  $715,524  and  $1,462,704 
As  ol  the  latest  year-end  there 
were  1.519.417  shares  outstand¬ 
ing  ot  four  million  authorized. 


properly  lo  Trans-Canada 
lane  by  about 


n^dijtn  Litihum 
t hf* I Uanadian  Mansan 
(  anait:a(i 
('anata.sk  . 

In  addition  lh(*  (■(>ni[)any  haswan  I)(m»  . 

August  15  of  this  live  prospecting  and  three  S"'*-  . 

logical  parties  in  the  field.  iinnuik  Kxpioint 

ap«*  Coppfi 
apital  Lithium 


Pipe 


Quemont  Mining 


little 


shares  to  inere.-a-e  its  parlieipa- 

hon  in  the  Penh.ald  area  drilling  Quemont  .Mining  Corp  report 
project  on  Mix 
No  ,368  lo  .50 

The  initial  well  i;.  producing  at  uent;  a  share.  T'hi 
Its  allowable  rate  ot  ,50  barrels  changed  from  tigure  lor  sameitjgn  toiglh'd 
daily  and  a  second  deep  test  period  last  year  ol  $765,200,  equal ,  hg^ing  g  net 
well  has  been  spudded  as  a  one-  '(>  36  4  eenis  a  share, 
quartc-r  mile  stepoul.  The  .see-  Earnings  wi-rc'  allecic'd  it 
ond  well  will  he  carried  lo  a  pointed  out  by  decreases  in  the 
maximum  of  8,(i00  feel  to  test  prices  of 

viking  liniied  high  rate  of  exchange  on] 

U.S.  fund.'-. 


Normetol  Mining 

.Normc'lal  .Mining  Corp. 


(  at  amor  a 
(  arnf>Kie 


ihf'  D  ii 

7.nn('s. 


Moritimes  Mining 

'  .Maritimes  .Mining  Corj) 

.  . . .  ■■'.ports  an  operating  profit  ol  $l98,-|ports  substantially  reduced  earn 

herta  Reservation  estimate  ncT  lor  liie  lirsi  half  ofj742  lor  the  quarter  ending  .lunenngs  in  the  lirsi  half  of  19.58  c 
per  cenl.  1958  at  .$661,600.  ('(lual  to  3I..5|3()  £)gj|y  n-,j||  pgtp  for  the  period  j  compared  with  a  yc>ar  ago.  Esti-jJ 

was  2,015  Ions.  Copper  produe- 1  mated  ncU  profit  of 

6.091.618  pounds''(4.7  cents  a  share'  for  this  yea*'''^'p[j3[.'iJ!4  , 

value  ot  $871, .326 1  period  w  as  down  from  $.542,500  cii.  um 
after  smelter  charges  and  Irans-  '14  4  eenis  a  share'  in  the  first 
Iportation  half  of  19.57.  Lower  medal  prices topper 

!  Eor  the  quarter  ending  .March  and  the  conlinuc'd  high  rale  oflcnipman  i.ake 
metals  ^and  Jhe  eon-i3|  (f,p  ccimpany  reported  nper-  exchange  on  U.S.  funds  •''•■riously 

''“  'ding  profit  of  $227,057.  '  “  ^  “■  '  '  •  ' '  " 


VelloA^ 
MaJartic 
l.arder 

^  -  Min. 

$1  (8.000.  (entral  Manitoba 
(cniie  Hill 


'(iay 

mom 

(lenriro  . 

]CIeoi*ia  I.ak«  . 

'(iilberi  . 

(til  (L'ppr  . 

(Limoni  . 

Girard  l,ak#  . 

Glaiiuma  . 

Glenlivm  . 

(Lenhurk^  ,  . 

Glenrona  . 

(ilenecho  . 

Glenrock  . 

(fOldb«>am  . 

(Jold  (  ily  Pore  ,  . 
(Joldyke  .  , . . 

(toldi-n  Hark**!  . 

(iolden  Hope  . 

(tolden  Pore  . 

{(iolden  Shalt  . 

; (tolden  Axe  .  . 

(ioldknif*  . 

(Ldmaque  . 

(tOldpar 

(L)ld  Pan  (194.i) 

(ioldrirh  . 

(ioIdAvin 

(LMtdimk  . 

Ctordon  l.ehei 
(Lxham  N'eilouknife 
(iothif 
iGovernoi 

iGrand  (hih  (*t(H-k> 
i(L  anvillf  Nii  kel 
Granwick 

(»rral  Lake*  Copper 
j(ireal  Larder 
(treat  Mminlain  ..  .. 

Gieen  Lake  . 

*  '(LoundhoK  . 

’(Libby  . 

j(iuirH>re  . 

(iyp.  ^>ilnwknlfe  tiini 


iHalden  . 

'Barker 

'  Harper*  Maiartic 
Ilarrirana  Amaljtamated 
Hay  (Jold 
Ha.stinK.* 

IHeaihue  . 

I  Headwater  . 

iHearne  ^eltowknite  ... 

IHerbdix  . 

I Hercule*  Uran  ...... 

Hewlian  . 

I  Mcysi»n  Red  l^ake  . 

H(;  Noung  . 

Hiawatha  . . 

Hi.slop  loldt  . 

Holwood  . 

Hood<M> 

Home  k 
Hotstone 
Hotvione  Mm 
I  Hubei  t  I.ake 
Huf-amp 
jHurliH 
j Hudson  Ray 
I  Hudson  I  nga 
iHuhill 
Humlin  Red 


tnewi 


ke 


Mills  Red  I.ake 
,  Mindusti'ial 
Minedel 

.  Mineral  Kxpl.  . 

I  Miradn 
{.Mistassini 
I  Mo^adoi 

{Mohawk  Mine*  . 

,  .Monpre 

.MonteleiK  .  .. 

I  Montgary  . 

I  Monico  .... 

iMonl/one 
Moonlake 
Morri*  Kirk  ‘nee 
Mooshia 
[Mont  Keno 
'  Murmar 
'Murky  Fault 
Murphy 

‘  Murray  Mintng 
Mylake 
Myteqiie 

MyRitt  . 

I 

Nareco  . . 

Nasoo 
National 
'  National  Nickel 
[New  .Aiiinglon 
'  New  Auirarita 
'New  Rrun.*vi’irk  Uran. 
i  New  Dicb.v  l>ome 
I  New  l>om  Nickel 
'New  Fontana 
New  Formaque 
.New  Insco  ... 

New  l.orie  . 

New  Maiartic  . 

New  Melalore  . 

New  Redwood  . 

NeAV  Walcora  . 

Newp<»i't  . . 

Nickel  I.ake  . 

Nickel  Offset*  . 

Nicoha  . 

Nipiron  . 

No<-ana  . 

Noi'bean  . 

vNorcourt  . 

INorlorri  Pershing  .... 
I  Norman  Maiartic  .... 
I  Normal' 

I  Normingo 
(Norseman  N. 

:  North  American  Moly 
;  North  Am.  R.M. 

‘  North  Relleleiie  . 

i  North  Break  . 

I  North  Lake  . 

{North  Lodge  ... 

■North  Sullivan 
j  North  Whitney  Mine* 
j.Northwind  Rxpl 
.Northern  Metal* 
{.Northern  Tin 
i  Northern  Uranium  ... 
{Norw’in 

Norzinc  . 

I.Numalake 

jNumaque  . 

:  Nyco  . 


Lake 


( IM  .Si 


roof  Lnd  Ihc* 


(allpclod  thr  company’s  profits. 


Sale*  Stock 
tiV/tMi  Acme 
A.tax 

1  10f‘  AP  Coi 
'i.TlO  \m  Le 
13ti  Amuro 
•47..'t0h  .Anchoi 
2.730  Bailey 


Tronsoefions  on  Toronto  Stock  Exchonge 

(('losing  quntatinn*.  .luly  29. 

High  l>ow  Close  ^ales  Stuck 
ia*  .2.T  .22  .23  !  2.(HHI  L  I  I’ete 


18.) 


iWv 


S  A 
*4  pr 


X. 


Water  is  as  honest  as  Sunlight 


Pul  !srHgr.im's  ”$.3"  I.,  the 
water  lest.  For  wdicr  (plain 
or  sparklmgl  is  voiir  rnosl 
reliable  guide  to  the  whole 
truth  about  ativ  whisky. 

W  ater  adds  nothing, 
detiaets  nothing,  but  reveals 
a  whisky's  true  naliiral 
flavour  and  bouquet. 


“83 


Seagram  s  Sure 


3.450  Bantf 
9.000  Bata 
LOUO  Bralsa 
7.290  Britalia 
Calalla 
2.440  Cal  K6 
300Calvan  (  on 
3.100  C  Oil  I.d* 

2.700  I>o  wls 
3.7(.K)  CS  Oil  w  l* 

12.000  CS  Pete 
.rb.'iOCdn  All  Oil 
29,400  C  Chiefin 
10.717  Cdn  Dev 
l.l.OIKi  ('  Kx  (ias 
l.b2j('  Hirh  Cr 
2.1.88b  (  Homestri 
rt..597  C  Hu.sky 
i.HBi'  Do  wis 
24.47.)  CdP  W  O 

1.700  C  harlci  Oil 
1  .fKKi  Com  Pere 
.1.000  ('onro 

]  1,000  (  \Ilenhee 
10.200  C  Dragon 
10.050  (  .Mic  .Mac 
V7")0  (  on  Peak 
fi.«70C  West  Peie 
310Cree  Oil 
3.000  Do  wIs 
f>.082  I>ev.pal 
300  f>ome  f*e»e 
14.900  Dux  an 
j  2  712  Farco 

Fr  Pete  ptd 
!  100  Gen  Peie 

8-fO  Do  A 

I  2,000  Hi^’hw'tod 

I  .57,720  Home  (Jil  A 
I  15,340  Do  B 
'  R..i82  H  B  Oil  G 

i  1.3,300  Humber 
'  2.‘,500  .lump  Pnd 

3.700  Jtfpiier 


9.80  9  hO  9  Ml 

22.50  22.50  22.50 

2.  It.  1.9.5  1.9.5 


1.90  1,7.5  1.78 


1.02  1  fKi  1.1 


1  80  1.80  1.8(1 


19.37  21.30 
19  00  21.12 
21.50  23.75 


!  9.000  Lynx 

;  20.12.5  Vla.jlran* 

'  145. .300  Marigold 
I  H.81.)  .Medal 
'  80.HOO  Midcon 
h.24j  .Mill  (  itx 
100  Nat  Pete 
03.014  .N  Bri.siol 
j  2. .500  N  ('hamb 
4.2(M)  (  uni 

I  1.470  N  Superior 
I  1.780  NC  Oils 
j  K4j  Du  wl* 

1.. 500  Norlhld 
I  I.OOoObaska 

j  4.80.5  Pac  Peie 
1  9..500  Pee  K.xpl 

i  10.34.5  Permo  pfd 

4.. 50<)Pcruv 
I  27.200  Pelutl 

3.100  Phiili))s 
'  3.(MK»  Pfindcr 

200  Prairie  (iil 
;  3.5.230  Piovu  Gas 
I  5.324  (Lumlo 
I  2..500  Rec*f  Kxpl 
58.384  Kichwelf 
I  70.128  HfK’kv  Peie 
;  .30.021  Royalilc 
hOO  Dt)  pi 
34.000  Sand  Riv 
4,3(Ki  Sapphire 
19<»  Du  deb* 
j  5,730  Scurry 
I  4.925  .Secur  F'l  ce 
1. ‘*00  South  I 
j  2C  .000  Spoone/ 
:2.950  StanwrII 
I  10.100  Tex  Cal 
49.950  Tidal 
'  3.935  Triad  Dil 

187,474  I  n  DiU 
70.400  Wayne 
44,200  Westburne 
15,010  Wesjiac 
0,64.3  W  Cdn  (»G 
8.414  Do  rt* 
12.800  W  MavsiH 
13.080  W  Decalta 
4.450  Do  wl* 
4.750  W  Naco 
13, 0.50  Dalhou.sie 


2.29  2.29  2.29 


18  87  18. (Ml  18.50 


'(’hunkuni  Red  Lake  . 
(hy  ka 

I  Cincinnati  Pore 

Circle  VoH  . 

(  laremont  . 

((’larnor  . 

jciaii.v 
|Cla\etn.x 

I  {  lavus  Porcupine 
Icieranda 
|(  lickei 
h'lingci 

'lix  Xlhabasca  ... 

(obali  Product  s  _ 

High  Low  Close  (  otKcran  Red 

.To  ns  tiB  |(-■')l'">lnl  Ash  . 

.ftp  ns  no  IColumhiern  . 

f$4  ti:i  fit  '(’oluminda 

.10  08  .10  jLoinara  - 

01)  2,80  2  80  '(‘'mbincd  Larder  .  . 

.78  .70  73  Concur  (  hit) 

•y-  m  »4  CfuTTsiock  Kenfi  . 

;  (  <»ncch<* 

:Cun.s  Bkmh  .  ... 
jC'tni.*  Krederifk 
Cun*  Harpers 
.Cun.v  Vau/.e  Duleauli 
iConlinmial  Ash 
'Continental  (upper 
'Oinlinental  Kirk 

Copper  Island  . 

,  Coi  dell  . 

(  (jrdot)a  . 

Dollcv  . 

((ourtmoni  . 

Crat  kingstone 
(laibbe  h'leirher 
CraigTumt 

Ciangnld  . 

v  (’ressv  . 

(?rob*taull  .... 

(  row  shfire  Gold  .  .  . 
'('tux don  Rouyn  . . .  . 

('ubar 
|(  uniptau 

U'u.vlliTi  V  . 

('ypiu*  . 

Dablon  . 

iDack  Creek  . 

jDalharl  . 

I  Damascus  . 

jDanaray  .  .  . 

I  Darmac 

i  David  Copperfield  _ 

Dflandoie 

IDeleore  Pure  .  , 

;  I>eimico  . 

,l>elta  Dev . 

!I)elsohn  . 

IDencrafl  . 

Denuva  . 

!  Derlak 

{ De  Sanfi*  Pore 
DcsBarai.* 

Desjardins  . 


l.t^O  1.7S  1  76 


Indepenrieni 

Indyke 

Ingraham  Vellnwknife 
jlngray 

'Inter  Asbesto*  .... 

!  Inter  Oramic*  . 

i  Indore  .... 

I  Indian  Mountain  .... 

jlnmmint  .... 

Inore  . 

Ilvan  Laider  . 

i  Iskiit  . 

Iso  . . 

Jack  Lake  New  . 


Jamaican  . 

Jardun 

Jarmack  ..  . 
Jean  Lake 

Jeeo  . 

.ferome  . 

le.sko 

•lilbie 

Joanne*  Davidson 
iloxvsey  Denton 
'■•i 'Junior  Frood 

KB  .Mining 

Kanilac 

Karraka 

Kaw  (L'oxv  . 

Kaymac  . 

;Ka.vorum  .  . 

Ken  Bay 
jKencoui 
’Kenda  Pershing 
Kenilworth 
Kenmac 
Kenogamsi* 

Kent  Lak« 

Kenwest  .Mine* 
Keora 
Kerr 
Keiiisan 
Kerromac 
’Kevvaeama  Que. 
Kevlode 

Keymor  .  , 

iKiena  . 

Killala 

'  Kimberly  Copper 
'  Kinascn 

I  King  Kirk 

Kirk  Kastern  . 

Kirk  (Gateway  ...  . 

Kirk  Hunton  . 

Kontikf  . 


Laddie  . 

j  Lady  Rouyn 
I  l.afayette  Long  I.,ac 
I  Lake  Expan.se 
Lake  Renzy 
iLakeridge 
{Lambton  Copper 
{Landolac 
; Land*on  . 

{Lake  Surprise 
Lar  Add  . 

1’Larandona  . 

Lardego  . 

Lardon  . 

I..areva 

Largold  Mining 
Laroma  Midlothian 


jObalski 
(Ihalski 

I  Oceanic  . 

Okiend  . 

Old  Mill  . 

Oliver  Severn  . 

Olivet 

Ontario  Nickel  (old*  . 
Ontario  Nickel  (newi 
Ontario  Rare  Mel.  .. 
Opaxx'ica  Kxpl.  ... 

Orchan  . 

Orcour  . 

Ordala  . 

O'ofino  . 

Ortona  . 

Orvalley  . 

Ossian  . 

Ouillelte  .  . 

Ourgold  . 

‘Ox  Row  Silver  . 

'  Pat  emakei  • ... 

■  Pacific  Nickel  . 

I  Packard  Pershing  .... 

{Page  Harley  . 

I  Palermo  . 

!  Palomar  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad . 

Paquin  . 

Para-Ked  I^ke  — 

Parent  Red  Lake  — 

Park*  Brook  — 

Parkway  . 

Parquet  . 

P.irtridge  (’an . 

Pascalia  . 

a. star 


.(»2 


.05 


.05 


.  ■  Patrice  De.ster  . 

Paudash  . 

Paul-Liane  .... 

,  :f*awnee  Kirk  . 

I  Pax  Atbabaska  New  ... 
,  ‘Payne  Yellowknife  .  . 
^:Paysan 

Peath  Uranium  «new> 
Peerless 

Peg  Tantalum  . 

jPelangio  . 

Pellftiei  Lake  . 

Penficid  8  .... 

iPennaque 

Pensive  Yellowknife  .. 

Penw(K»d  .  ■ . . 

‘  Peribec  ...  . 

Pershon  . 

Petilclerc  . 

Pickering  . 

j  Picton  . . 

Pinepoint  . 

Pinnacle  Gold  . 

[Pinta  Larder  . 

I  Pilchvein  . 

;Pit(  Gold  . 

Plum  .New  . 

Pluton  . 

I  Polaris  . 

I  Pontiac  Rouyn  (old!  .. 

I  Porcupine  Gold  Top  .... 

Porcupine  Lake  . 

Porcupine  Southgate  ... 

Poicuplne  United  . 

Portage  Island  ..  ... 

Port  Coldx^eU  . 

Portland  . 

Potterdoal  . 

Prelude  . 

!*resdor  . 


Raglan  . 52 

Rahill  . 05 

Rajah  . 

Rand  Maiartic  . 00 

Ranney  . 

Ranrouyn  . 

Raylartic  . 00) 

Raymond  Tiblemont  ... 

Rayville  Asbestos  . 

Rebair  . 

Redaurum  . 01 

Red  Area  . 0(V 

Red  Bank  . 

I  Red  Bark  . 02 

Redron  . 13 

Red  Crest  . 04 

Redruth  . 02 

Redxvolf  . 

Renfort  . 

Republic  Lead  . 

Resenor  . 

Rexora  04 

Rhyolite  Rouyn . 01 

Ribago  Rouyn  .  .05 

Rico  Copper  . 01 

Richard  Copper  . 

Rich  (4roup  . 0.1 

Rice  Lake  .  OU 

Ridgefield  U . 04 

Rigby  Kirkland  . 

Riobec  .  .  , 

Rill  Tinlo  .  1,60 

RitcH'ia  . 

River  Ridge  . 

Robb  Montbray  . . 

Roberval  6A 

Roedor  Mines  . 

Rodney  . 

I  Homai  . 00 

IRonal  . 01 

,  Ronnocn  . Oj 

iRo.se  Gold  . 05 

!Rossiand  Mining  . 

Rouandah  . 

Roxtor  .41 

Royalite  G.Synd.  (unit.*)  2.00 
Roymont 
.Rual  PcM-cupine 

i  Rugged  Red  Lake . o? 

Ru.*k  Porcupine 
Rus.*et  Red  Lake  04 

.Russet  Red  Lake  (unit*)  3.00 

Russian  Kid  (The)  ... 

S.ilmila  (’on» . 10 

Santta  . 

.Sanshaxx-  . 

'Santa  Maria  . 

Santiago  New  . 07 

Schleelaur  . 

Scintilore  . 

.Scott  ('hiboiigamaii  .03 

Seaforth  . 

Senore  00*  • 

Sentinel  04 

.Seventh  Maiartic . 02 

iShearzona  . 

I  Slicba  31 

Shebnor  . 

Sheldon  .  .08 

Shield  . 2.1 

Shoieland  . 

Shunsby  . 02 

Silver  Arrow  . . 

.Silver  Lake  . 

.Silver  Ridge  . 0.1 

’Simon  Lake  . . 

Sky  Line 

Skynnei  Lake  . 

;  Slarien  Quebec . ,V) 

Slate  Bay  . 02 

Smeller  ciold  . 

.Snowdon  . . 

Snowdrift  . 10 

iSmm  Lake  04 

jSnow.shoe  Gold  . 

;.Soma  Duvern.v  ..  .05 

:Soo-T\)mic  Uranium 
South  American  Mining 

'.South  Chib. 

South  Dulaull  04 

{.South  (iiroux  . 

Isoulh  Kenra  ...  ,00»,a 

jSoulh  State  Uranium  • 

Southvue  . 

Sovereign  . 00«,a 

{Spearhead  . 06 

{Spina  Pore  . 

i. Spinel  (fUld  .  .04 

Springpoie  . 

.Squall  Lake  OA 

Standard  (;old  . 13 

St.  Anthony  (new)  ., 

SI.  Jude  . 10 

St.  Marys  . .18 

.Slarroort  . 

I  Starlight  06 

Lstewarl  Abate  . 

[Strathmore  . 

SIralmet  .  j.i.oo 

Strike  Uranium  . 

Sudbay  . 

Sullimaque  Goldfield* . 

Sullivan  Bouriamaque  .. 

Sun  Bear  02 

Ivunsei  Yellowknife . 01 

{Surpas  Peiro  . 17 

Sxvill  Copper  . 

..50  ’ 

.OU.zijTaihe  I.ake  . 12 

.03  Tanaur  . 

.05  iTarbutl  . 08 

.03  Tasmaque  . 17 

{40  Tazin  . 19 

.45  (Temando  . 

.10  jTemplor  . 

.60  Tetra  . 

.02  I  Thoi  ncre.*t  . 06)  j 

.08  {Three  Brothers . in 

.1.5  (Tib  Kxp  . 09 

10  [Tidelake  . . 

.15  {Toff  . 

,12  Tomiska  . 05 

1.40  jTonawanda  . 

.03  ’Torbec  . 

.07  ’Torbniok  . 10 

.1.5  ’Tower  .  . 0.1 

.0.3  i 'Frans  American  . 11 

.06  .Trans  Canada  Mines  .. 

{Transland  .. 

lYans  Dominion 
.03  IIYan.*  Northern  Nickel 

Treboi  nx 

'IYe.sdor  . 15V^ 

(Trident  . 

Triton  . 

,  Trojan  Cons,  . 16 

^  iTrojan  Gold  . 01 

jTromac  . 

rJ'udd  ('obalt  . 

oP/a'Tyranite  . 


Ungava  . 05 

Uranium  King  . 

Uranium  Ridge  . in 

Utah  Larder  ...... 

iVal  Dot  Mineral  Hold.  .  .16 

jVallee  . 

Valor  . 07 

Valiex  . . . 

jVeilac  . 

Vermont  . 

Viking  . .08 

Vindicator  . 06 

Wabico  . 

Wadge  . 

Wadasa  . 01 

Wakeko  . ooVi 

Wampum  . . . 

|Wasu  Pore  . 

W'edding  River  . OOla 

Wells  Long  Lac . 10 

W'cish  Sauve  . - 

Wembley  . OOVa 

Wenga  . 

W’endmar  . . 

Wesley  . 05 

W'esl  Amulet  New . 12 

West  Red  Lake  .  .09 

West  Manitou  . 

Westvilie  07 

West  Wasa  . fn 

!  White  Guyatt  . 

I  Wildnest  . 

Wilder  . . . 01 

iWinabi  . 

Wilpoi  t  . 

{Wilson  Red  Lake . 01 

[Wilwood  . 

Wisik  . 

Wolfpack  _ 

Wood  Brown  lYust  ••  f.OO 

Wood  Croesus  . 01V% 

Iwoodhall  . 

Wright  Rouyn  . . 

'  Vclloxssiune  . 

■  Young  Davidson . 15 

Young  Shannon . 03 

|Yukori  . 

Zolota  . 


.02  I 


9  50 
.OU/a 


I  Cons.  Golden  Arrow 

Toronto.—  Consolidated  GoldeS 
Arrow  Mines  reports  acquisitioi| 
of  five  claims  in  Isle-Dieu  towi» 
ship.  Mattagami  area,  Quebec, 
for  $5,(MI0  and  the  granting  of  a* 
option  to  the  vendor  of  the 
claims  on  1S0,(XK)  treasury  shareif 
at  30  cents  a  share  exercisable 
within  a  60-day  period. 

!  A  work  program  is  planned  toT 
the  group. 


"7""  U.K.  Supplies  Generators 

Sees  Dangers  in  Competition  To  Ontario  Hydro  Plant 
In  Civil  Aviation  at  This  Stage 


Attempts  to  introduce  more  vices.  Any  particular  market  may 
competition  in  Canadian  civil  •’^’1  -sulficient  to  support  two 
_  .  .  j  ■  ui»  services,  “yet  'public  conveni- 

nviation  may  have  undesirable  nwessity'  would  re¬ 

effects  for  Canadians,  it  i.<»  sug-  qnjpp  retention  of  both.  The  con¬ 
gested  by  Professor  Dwight  R.  .sequences  would  be  inevitable 
Ladd  of  the  University  ol  West-  (hp  overall  cost  of  air  trans- 
ern  Ontario.  portation  would  increase  without 

Writing  in  the  Summer  issue  of  correspondinug  benefit. ” 
the  University  s  “Business  Quar-  stating  that  competition  among  „ 
terly  ,  Dr.  Ladd,  an  authority  on  United  States  airlines  has  led  f 
transportation,  points  out  that,  to  iq  undesirable  consequences.  Dr. 
have  desirable  results,  compel i-  Ladd  says: 

tion  should  lead  to  lower  costs  of  “While  it  is  true  that  competi- 
air  services,  or  improvement  in  (ion  may  reduce  costs  bv  spur- 
quantity  and  quality  of  air  ser-  ring  efficiency,  it  is  ai  least 
vice  at  reasonable  cost.  equally  likelv  that  it  will  lead  to 

Dr.  Ladd  empbasizes  that,  for  increased  costs  as  .  .  .  has  hap- 
competition  to  result  in  less  cost-  pentd  in  the  United  Stales.” 
ly  air  service,  it  must  be  estab-  Pointing  out  that  at  present 
Iished  that  the  present  air  ser-  there  is  no  indication  that  air- 
vice  costs  more  than  is  notes-  lines  capacity  lags  behind  the 
ary.  “The  fact  that  Trans-Canada  need  for  air  sert  ice.  Dr.  Ladd 
has  made  an  operating  profit  in  continues: 
most  years  at  lares  only  slightly  ''Trans  Cunada  currently  oper 
higher  than  those  of  other  North  ales  with  ol  its  available 

American  carriers,  suggests,  he  seats  not  being  used  ...  If  there 
.says,  that  its  inelliciencies  are  not  are  localities  where  the  need  is 
great.  Some  of  the  possible  losses  not  being  mel.  the  decision  whe- 
resiilling  from  competition  .  .  .  ther  it  can  best  be  met  bv  com- 
appear  to  be  potentially  greater."  petition  ix'ods  extremelv  careful 
One  such  source  of  inefficiency,  and  unemotional  consideration.  A  » 
Dr.  Ladd  points  out.  can  come  period  of  high  cost  service  fol 
from  unnecessary  duplication  of  lowed  by  the  collapse  of  compe- 
service.  “There  is  a  public  re-  tition  may  be  the  result  of  such 
sistance  to  the  abandonment  of  action,  rather  than  the  satisfac- 
iineconomic  transportation  ser.  tion  of  an  unfilled  need'  ” 


Photokina  Tour 
Via  Lufthansa 


Barnaf  Mines 

Barnat  Mines  Ltd  reporls  that 
further  diamond  drilling  in  the 


The  Kiehard  L.  Hearn  generating  station  ol  Ontario  Hydro 


Alta.  Gets  $4,353,245  iNew  Rocord  Set  For  le,oid  ano  ciuiiui  v, ..itn , iic «» a  iioauiiiica  iiiat  nothing  eist 

From  Sole  of  Leases  I  •  •  l  ^  highest  for  six  years  matters  in  Ottawa  ri.ght  no\C  but 

„  ...  AirlitlP  P<)«Pnnar<  ample  to  meet  any  spec-  the  affairs  of  the  Middle  PJast, 

Pfdmonlon,  —  ^ovincial  gov-  9  ulative  pre.s.siire.  it  must  he  said  that  most  of  the 

ernment  has  netted  sum  of  $4.-  -  !  ,,  ■ 

!.T53,24.S  from  the  .sale  of  petro-  Vancouver  -  An  all  time  u.  .  remains  ministers  are  really  doing  their 

leum  and  gas  lea.ses.  Parcels  ad-  North  American  record  for  air  ' bcihome  work.  Department  staffs 
.joining  ihe  proven  Pembina.  |jne  passengers  carried  is  be-  movements  againstlare  being  kept  on  their  toes  and. 

Keystone,  and  Kaybob  fields' ijpved  to  have  been  established f'’  doubt  that  if  things  turn  out  well  for  Trade 
drew  highest  bids.  hy  Trans-Canada  Air  Lines  and  rumours  particularly  about  Kii- &  Commerce.  Public  Works  and 

The  biggest  buyer  in  Pembina  j  Pacific  Western  Airlines  as  a  wait  will  abound.  The  sheik  mav  P’inance.  the  ministers  in  charge 

was  Canada-Cities  service  i  e-  re.sult  of  a  massive  emergency  airpadv  he  worrvinc  about  his  must  be  civen  a  great  deal  of 

troleum  Corporation  which  paid  airlift  between  Vancouver.  B.C.  ^  a  a  u  ,  ™  His  must  he  guen  a  great  neai  oi 

$769,280  for  rights  on  two  .sec-  and  Vancouver  Lsland  points. "'‘^Hibles  and  won-icredit.  They  are  a  hard  w'orking 
tions.  Unitf'd  Producing  Com-  xhe  airlift  was  carried  out  dur-^^'"''  whether  he  should  link  iip  lot  indeed. 

pany,  Inc.,  paid  $3.51,02.1  for  a  jpg  the  five  days  that  Blackjwith  the  United  Arab  Republic, - 

960  acre  parcel  and  a  nearby  640-  Ball  Ferries  were  out  of  opera-  we  shall  have  tremours  and  quite  f/ 
acre  parcel  was  bought  by  Lus-  tion  between  Ihe  island  and  the  lively  movements  in  the  pound  VanCUUVer 
car  Coals  Limited  for  $.120,011.  mainland  as  a  result  of  strike  -i,nrt  nf  another  ..  a  <  n  n 

Other  major  buyers  in  Pern-  action  taken  bv  their  emplovees.  ,  ,  P',  't.onlinued  Irom  Page  1) 

bina  were-  d  ■  i  '  heaval.  the  currency  should  settlci— - - - \ - - 

^Mnpripsi  Pptroleiim  Cornora  R^'^ular  schedules  were  more  .  increase  of  6,1,000,000  bushels  a 

sections;  Canadian  Kewanee.  g^ncy  airlift  between  Nanaimo' ^  c  h""*  naturally  be  at 

.$302,820  lor  three  parcel.s  cover-  Vancouver,  where  airline  UBoCQU  .  .  .  I'He  expense  of  some  other  ports, 

ing  1,280  acres;  Mayfair  Oil  and  sprvice  is  not  normally  avail-,  t  a  t  n  ..  nolablv  Vancouver. 

Gas  Limited  *20L««2  'or  a  ^  _  (Continued  from  Page  1)  N.vorthless  the  Canadian  gov- 

P^'LleiZ  uimTcd.  $192,280  fS  financing  o7 a  m7i7r| ernment  is  proceeding  with  the 

rights  on  one  .section;  and  Mill  freight.  Thou.sands  of  course,  Ihe  feature /^'‘''nlnr  expansion  here  and  will 

City  Petroleum  Corporation,  ^gjjy  newspapers  w-ere  flown  of  Ihe  financial  markets  at  ihei'^Pf’"''  $200,000  this  year  and 
$16,1.000,  for  rights  on  2,148  acres,  f^nri  Vancouver  to  Ihe  island  for  present  time.  This  should  not  bc‘*'HH.hHf'  .vear  on  increasing 
““  \  the  fir.sl  lime  .since  the  [crr.v  a,,P,.jbP(i  completely  to  preoccii-i'^”'  terminal  unit. 

LilB  Insur3nc6  In  idem. pat  ion  wUh  current  conversion!  Vancouver  grain  men  hesitate 

■  ■■  1  n  ^  A  i.s  an  resi  en  s.  ^^lactivities  in  the  government!'"  make  any  Inrecast  as  to  how 

June  Up  1  Per  Cent  i"'- 

-  passengers  were  carried  on  TCA'  For  the  mo.si  part  new  fin- expected  diver- 

Toronto.  —  New  life  insurance!  flights  to  and  from  Victoria  and  lancing  awaits  a  clarification  of  shipments  resulting  from 

purchased  by  Canadians  during:  on  pwA  flights  to  Nanaimo.  Co-  ll  jj.  ^p.  g.  the  operation  nf  the  Seaway,  and 

the  month  of  .June  amounted  toimox,  and  Powell  River.  .  .  o-u  •  '  most  of  them  sav  that  when  the 

$467.0  millions,  an  increase  of  HnrirfroHs  nf  tmirists  caiiohl  more  hope  now  ,,  -  j  .u 

one  per  cent  over  the  .June  19.17i  u  ”|;"e‘‘'^^4e";„pradvantS^of .  u  T 
sales  of  $460.6  millions,  accord- 1  the  increased  air  services  and 'is  no  unanimity  (hat  all  , he  wiH  be  in  a  better  position  to  ap¬ 
ing  to  a  compilation  by  the  Lifei  g|]  had  high  praise  for  the  bu.sy  hopes  are  justified  in  view  ot  situation. 

Insurance  Agency  Management  3ji.]jne  employees  and  flight  {the  seasonal  influence  so  pre-  .Meanwhile  shipping  men  and 

As^socialion.  crews.  dominant  in  Canada.  grain  intere.sts  are  watching  the 

Sales  of  ordinary  life  insur-  ,,  „aaiiir,nQi  .-har .  ■  ,  .  ,  .  , 

ance  in  June  totalled  $.187  8  mil-1  additional  cnar-  |,  for  this  reason  that  the  rise  in  wheal  shipments  through 


increase  of  61,000,000  bushels  a 
year  of  Canadian  and  U.S.  grain, 
and  this  would  naturally  be  at 
the  expense  of  some  other  ports, 
notably  Vancouver. 

Neverthless  Ihe  Canadian  gov- 


Life  Insurance  In 
June  Up  1  Per  Cent 


unce  ill  .June  luiaueu  iiiii-i  rKnUtc.  u/Uh  cmsllnr  aircraft  . .  .  . 

lions,  up  from  .$.176,5  millions  in,'®'^  o  rated  between  Vancoii- affairs  here  to  record  proportions.  It  is 
.June  19.17.  Industrial  life  s^lesj  jgiand  dur-j**''"'  a  pitiful  develop-  exp(>cled  that  British  Columbia 


graphy  and  photographic  equip-  ,pp  ,,p|p  ;^p  DQOQfttTlQnt  StOFQS  Holcl  ‘ 

ment.  1  is  exiled  that  attend-  „  ,,g,  g  f,g,  UIIXSIII  JIUI  FIUIU 

^ce  will  exceed  the  renird  2m),-:, ,p  fpp,  g,  ^  .  .  . 

S  Soto^mT  ‘  Position  in  Decade  of  Change 

*  4  J  J  I  •tWM).  has  shown  140  foot  avorac  ^  , 


amountod  to  $9.0  millions  same  period  by  PWA.'nieni.  ports  will  have  shipped  a  record 

.luno,  a  drop  from  $10.2  millions' p  ^  Airlines.  Cassidair  Services,  At  a  lime  when  our  domestic  I75.(K)0.000  bushels  of  grain  by  the 
'"There  wls  a  decrease  in  newi^'  .Nanaimo  and  West  Coa.st  Air  p^onomy  and  our  foreign  trade  time  the  sea.son  ends  .July  31. 

group  life  insurance  from  $73.9  _ should  receive  Ihe  utmost  alien-  Vancouver,  nf  course,  accounts 

millions  in  .June  19.17  to  $70.2  ^  ~~  tion  an  alibi  is  prniided  for; lor  this  dominant  share  of  this 

millions  this  .June.  ,  ,  ,  everyone  to  make  like  a  states-  westward  flow  nf  wheat,  but  V'ic- 

inlT7"of‘^h?^a™^f  (Continued  from  Page' 1)  man  without  the  least  pos.sibloltoria.  New  We.stminster  and 

life  insurance  in  .June  19.18  withlf^p  p^argiiTal  and  it  is  in  any  casei‘‘"r^'T"‘'''  h^'e  all  recorded 

the  1917  figures  in  brackets  (000'  ^  ■  R'"  '•  appear  Irom  the, an  increa.sed  volume. 


\/Ja  liiffUsnc^  t  ’/"‘"ai  i'liiMs  1,10  leporis  that  jj,  h<  ing  equipped  with  machines  made  completely  by  C.  A.  ti7K  s  miiiinnc  in  'er  flights  with  .smaller  aircralt,,  ,  ■  . 

Vl3  LUTTn3nS3  jfuilher  diamond  drilling  in  the  ('arsons  &■  Co.  J,ld..  J''ngland,  The  lirm  has  just  completed  ,  ,P_  inHiVstriai  lifo  caioc '  operated  between  Vancoii-j  ' 

-  new  porphyry  orebody  at  its  ih,.  |„iir  2(H),()(H)  wall  generators  for  the  .station  which,  f  .1, n  ?n !  ver  and  Vancouver  Island  dur-is'*^"' 

Photo  and  camera  enthusiasts  Malartic  ari'a,  vvhen  installed,  will  bring  the  capacity  to  1.2(Ki,()(H)  K.W.  ;  ,  «io9  miilir>nc!mS  'he  same  period  by  PWA, 'ment. 

and  dealers  from  "all  over  the  re-  Picture  shows  the  high  pressure  turbin;  itopt  and  the  *'"'2  '  B.C.  Airlines.  Ca.ssidair  Services,  At  a  time 

world  will  converge  on  Cologne  Zdov  Ni'i  ojo  fZ^th^  int.  rmediate  turbine  (foreground)  with  Ihe  cylinder  covers  '  nlrl  wis  a  decrease  in  newif  Nanaimo  and  West  Coa.st  Air  pconomy  and 

on  September  27th  for  the  |,,voi,  has  so  far  intersected  .141'-  '’''"-’'' - 1  Sroup  life  insurance  from  $73.9' _ _  sHoiild  receiv 

world  s  largest  and  mo.st  ‘'<»m-  pf„.p|^y,.y  3^^,  jj.  j.|jll  ,3  I,  millions  in  .June  19.17  to  $70.2  tion  an  alih 

prehensive  exposition  of  Photo-  A.ssays  for  2'72  feel  average  .$5.8!!  |-x  ,  .  <• .  iff!  !  millions  this  .June.  ^  ^  everyone  to  1 

graphy  and  photographic  equip-  p^,p  ,1^1^  fjA  1  is  the  record  by  prov-  ''•**5*'  „  man  without 

ment.  Jl  is  exiled  that  attend-  3  ,,3,  boring  Rom  the  ^^^011/770/11  jTOfeS  /^O/O  (he  sales  nf  ordinary^_  'Continued  from  Page  1)  pffpp^j^.ppp^^ 

^e  will  exceed  the  -’mi.-  jp^.p,  gg^.p  n  •**  •  r\  I  /  /'L  insurance  in  .June  19.18  with,,,  marginal  and  it  is  in  any  case  „  Uci  a 

Z  ""  I.r'/.rr  r""  Position  in  Decade  of  Change 

An  e,scorted  lour,  sixm.sored  by  jgg  ,|;3  „3lp  3,^3  *'3  -  lAlberla  $  27,600  ($  26.7001  imports.  .  ^  , 

Lufthansa  Gerrnan  Airlines  in.Ug,  ,^3,3  returned  1.10  feet  ol  Vork.  —  Despite  the  va.st|Men's  and  boys'  clothing  turned  j  British  Columbia  .1.1,500  (  .12.600);  Again,  I  hope  the  report  is  f  QCfc  | 

co-opcration  U.S.  Camora  51  rosbiilfling  of  ootisumor  demand. lin  the  most  impressive  perform-  Manitoba  19,300  (  15,400 UrjAht. 

Magazine,  w’lll  depart  from  New  beinf»  nut  iin  Ibe  unprecedented  migration  to  ance  in  the  department  store  ap-  New  Brunswick  7,200  (  H.900*,  f"  • 

Inloin.Mon.il  Air, .on  v'.’  ghovo  holo  .\'o  'IWM)  aT  Iasi  r.-  siihiirbia.  ;ind  llio  many  chiinaps  porrl  fidd,  nilh  Ihdir  sharp  of  Npwfnundland  2.100  I  2..20fll|  Thorp  is  a  mar  pd  c  .  ■  f  Cim/fl 

from  Ihe  mine  had  .10  feet  merchandising  methods  since  the  market  pushing  ahead  from  Nova  Scotia  12,400  (  9,200) jtween  the  behaviour  of  sterling 

Hight  to  pu.sseldorl,  'hem'e  '"jypt  („  p„  belore  reaching  the  ""c'd  War  H.  departmi'nt  stores ’22  per  cent  in  1948  to  25.1  per  Ontario  161.900  (  155,300) |during  the  present  Middle  Ea.sl 

Cologne.  Tour-escort  will  'he  3^,3  ihave  subslanlially  held  lheir!cenl  in  19.17.  P.K.L  600  (  700) ijjjtuation  and  at  the  time  of  the!  Ottawa.  — 

irnownen  photographer.  Willie  _  jposilir'n  in  Ihe  retail  community, j  Department  store  sales  ofjQuebec  1IO,.'JOO  '  ^ '7.199 There  have  been  cn.sts  reduced 

A  Ihree-dav  .snecial  nroeram  Tliik  lariilat  a(c..i;ding  t..  a  report  of  the  Na-|women'.s  and  mi.s.ses'  apparel 'Sa.skatchewan  10.900.  19.390) /  ^  33^’  ^3,  ,^,3^ 

‘  ^IIIU.  JdLUIC I  lional  Ipdustnal  ( onference  and  accessories  accounted  for - .iokp,.,.  fiov 

nl  visits  to  Pho  okina  will  be,  ___  ,533,^,  ,  3^,  ,,33,.  ,.3^3,.,  .,3  ,,3,  333,  ,,,3  ^g,  :  ,3^7  goo  (.$376,500)  pound  is  now  above  $2.80  again.st| about  one-f.ftt 


co-opcration  with  U  .S.  Camera 


Magazine  will  deriart  from  New  1,313  ,^3  ,^^3^  ,^3,3^  ^^3,  up"’"  unprecedented  migration  to  ance  1 
'""‘'1;.^"'’"'^  '‘‘'  above  liole  No,  9600.  at  la.st  re-  suburbia,  and  the  many  changes  parel 
fillip port  from  Ihe  mine  had  .10  feet  m  merchandising  methods  since  the  11: 


Costs  Cut  Widely  Into  1957 
Earnings,  Canadian  Air  Lines 


Cologne.  Tour-escort  will  be  tbe!*^  „  .  ,  , 

renowned  photographer.  Willie  ‘  ^ 

A  three-day  special  program  Chib.  JBCuIg/ 
nf  visits  to  Photokina  will  be. 


2  100  (  2.100)|  There  is  a  marked  contrast  he  If ^0/700/0/7  Alf  LmBS 

12.400  (  9,200) jtween  Ihe  behaviour  of  sterling  57  J  * 

161.900  (  155,300)  iduring  the  present  Middle  Ea.sl 

609  (  700)  I  situation  and  at  the  time  of  the!  Ottawa.  —  Higher  operating 'counts  wore  higher  in  19,17.  Air- 

1IO..'JOO  '  117.100)  jj.  :  :  hpA  .  posts  reduced  the  19,17  profits  of  caf  operations  and  maintenance 

10.900  (  10.300)!^“^''  ,,  .  ,  ,u„  ranaHa's  eommereial  airline.;  In  ^  PPr  cent  tO  $114,019,000. 

_ ixome  minor  fluctuations,  but  the  Canada  s  commerc  at  airlines  to  ^  operation  and  mainten- 


,  „  .  ,  ^  . . I  finds.  anIcTose  to  .'jo'iier  cent  of  the  mar-i  Total  $387,800  (.$376,500)  I  pound  now  above  $2.80  again.st  |  about  one-fifth  of  their  19,16  re-  ggpp  33  pp^  ppp,  $40,491,000, 

followed  by  a  visit  to  the  famous  I  ,,,  ..  3  ,  ,  ,,i33  .'esliimled  2(i,.1  per  ci-nt  of  Ihe  'kel  in  both  1948  and  19.17.  The!  -  !lhe  U.S.  dollar,  which  is  onlyjcord  .surplus,  figures  released  by  traffic  expenses  21.6  per  cent  to 

Leilz  factory  at  Welzlar.  a  ■‘''oP!  ,  .  in.-'lion's  shopping  for  apparel  and  ratio  went  as  high  as  40  per  cent  ^  \aj  slightly  below  the  quotation  be-'^ominion  Bureau  of  Statistics  $19.64.1.000.  general  administra- 

at  Frankfurt,  a  (uM  day  our  of  Ltd.  does  not  c'ontemplate  anyi^op^p  fumishings  was  done  in  in  19.1.1.  Last  year's  di.sappoint-| COHS.  W.  Pctroleum^^^^';  revolution  in  Iraq.  J'*''*  *"  *'2.- 

ct'cf  f  class  ot  outlet.  The  ratio  ing  performance  mav  be  partially!  Toronto.  —  Consolidated  West,  •  •  n,  a  11  i  '^P0''9'|ns  •^'’'91.000  and  general  taxes  11.7 

f^.irVyqifi  91  'his  time.  R.  p  inine  years  earlier  in  1948  was  explained  by  the  fact  that  de-  Petroleum  Co.  Ltd.  reports  com-i  ^^^e  rate  against  the  dollar,  ol  per  cent  to  Mns.M.  .900  from  per  cent  to  $862,000. 

president,  stales  in  an  in-'^houl  27.5  per  cent.  These  lines 'part  ment  stores  customarily  dol  pletion  of  nine  wells  on  its  lea.ses;  course,  is  not  the  whole  .story,  $182,169,000  in  I9.o6  hut  oiierating  Revenues  from  passenger  fares 

Hph  I  iirprtK.  fVnPva  Park  terim'  report  to  shareholders  i  of  merchandise  account  for  over  more  of  their  annual  women's]  in  Lake  PRie  with  five  in  the  new  ifor  the  dollar  itself  has  been  sub- to  $11_.- 
rich.  Lucerne,  Geneva.  Pans,  npoic  10  .snaiinoiacrs.  „ii  j, ii,„  i;«oi  i„..  _  nia ,  •  .  .  1  _ cent  to  $187,118,000  from  $G4,-  27.1.000,  mail  bv  9.8  per  cent  to 


rich.  Lucerne.  Geneva.  Parks,  '"fim  I'eporl  to  shareholders.  i"'  merchandise 
London.  Dublin.  Killarney  and’  Company  has,  report  .stales, j'o‘oo-'0""9s  01 


accouni  for  over; more  of  their  annual  women’s!  in  Lake  P^rie  with  five  in  the  new Ifor  the  dollar  itself  has  been  sub- to  $112,- 

if  all  department  apparel  sales  in  Ihe  final  quarter! lease  area  and  four  on  the  old j  jpot  to  some  .speculative  pressure.  llyfifiy'on'o^'frpRhT^hv^'^is^y^ni.r 


Limerick  —  with  a  return  from  negotiations  presently  undc-r  way| 


of  Ihe  Calendar  year  than  do' lease 


.w  AUM.r  ..  .g2  UUP  $12,662,000.  freight  by  18.2  per 

At  limes  .sterling  has  been  near  resulted  in  a  surplus  nf  cent  to  $7,2.10,000  and  exces.s 


ShAAAm  viA  I.Atlhansa  on  San-  wHb  Coppo.  Rand  Chiboupan.an  '’’'irrR  "RnSn'l'.t;  ..ooHoS  p''',!-  r"',  "  ""  >""”>''1  «l.527.0(«.‘  down  from'  S-  .M7.0OO  hastaso  hv  '2iA  pjr  com  to 

^Vt'rX.'.i'roa  no.  d,  ' ,L “laftr’  ^ Con, in- In  .lil.'noo.  '  '  ^ 

vimoL'Tpto.Sa S;  wSiicTr'ry  o*'bo'’Ldd!;cc,'rp‘c.  pr'"  '"'-""f-  ''■»  largely  of, -jaod  rCai,  salon  parbcnlarly.  Jany  open  flow  of  o.or  2.»,ooo!en,,l  c„rronei«  and  some  sap.  JSf  mc'roased''  ?  .2  "c™,  ''o'";2.Sr£"’r^ 

be  delivered  in  Cologne,  We, 4ara,i.n  and  ofbe,  work  fba,  o^rS  '‘I^r  e'X^^  we„.,  are  dr,ll.|'’"r,..^“  “I!,  from, veSnes  from  bnik  fran.spnrfafinn 


lar  and  Stuttgart.  In  addition  to  may  be  necessary  to  place  the 


cent  of  .AuK'rica's  purchases  of' 


City  Size  Important 


Three  further  wells  are  drill-|  But  the  support  has  been  small, 3  32,  ooo. 

ing  now  one  in  each  area  to  .  .  iny„i,,prj  ggy  serious.  All  in 


'were  off  22.9  per  cent  at  $41,- 


Geco  Mines 


the  exposition  in  Cologne,  a  ma-  Chibougamau  .laculet  properly  ,  ,  7'"' "ca  s  puiciid.ses  01  Important  ,  Vu  c  1  ■  n  i,aw  and  has  not  involved  any  serious.  All  individual  expense  ac- ,19,1.n(){). 

pt;nr^!i:i,r;sr::::„“a'c,::,rAcrbA^^^^^  "-s  ro  S'x  lo-. »-  -  -r  ^.11-.  xb.  - 

Z"a£^  ifml  ,A™r,T“  -“"’.-'Tn  'b*  lir^fdlc'irm-To  SS^^BotS  ST  dSfElow  srd"  llo^'b?;  come  F  Q  R  SALE 

clSsivecconcJSy  faro  lor  thMoiiro^Mv  in  oU,cr%'f'™Xe'yping-’™'  'I”''  Welk  Nos,  Sand  have  b«n  a[  a  lime  when  sterling  is  noc  ^  OH  k  t 

is  $99.1  sit  .nVinns  Mr  V  Is  sal  '"’9"  ‘•^9  P''''  ‘^"1'  A  breakdown  j  noss  IS  achieved  in  communities  cleaned  out  and  are  back  on  the  ^g,,  sea.sonal  strain.  Limited  Compony  holdins  brood  Dominion  Chor 

_ _ , _  1  hometiirnishings  category, of  2.10,0(10  to  1  million  inhabitants,  line  each  with  increased  produc-  .  .  .  .  „  .  assets,  no  liobilities;  prineipol  owner  preparing  tc 

^  i  C.hibnugamau  .laculet  n  a.sso-  ^,,3^^  department  store  sales  ofiwhcre  their  share  of  the  market  tion.  Pipeline  work  is  proceeding  ^  'A'  '"Tie  of  the  Suez  adven- 

Geco  Mines  Kiation  with  Fatmo  of  Canada,  furniture  and  furnishings  downifor  apparel  and  homcfurnishings| and  it  i.s  expected  that  all  new  'ur**.  we  were  all  working  in  the  desiring  short  cut  in  deloys  securing  new  charter. 

,  ,  '’9-^  acquired  approximately  20  11.33^  27  per  cent  of  the  market  I  exceeds  40  per  cent.  Such  cities]  wells  will  be  in  production  early  dark  and  the  greater  confidence  tion  in  first  instance  write  Box  No.  416,  The  Fir 

rvoVnTrl.  ..  ill  1948  lo  24  . 1  per  Cent  la.sl  year, ! a( count  for  about  one  quarter  this  fall.  now  is  due  to  the  success  of|Lg_  . . . ,  _ 

116  cents  a  share  for  ?he  sixni"’ni'(  n°  -  ^ )  ■Mo'iss'^h"’^”  appliances  down  from  13iof  'he  nation's  department  .store, - Western  Europe  in  obtaining  oiLI 

cems  a  snare,  lor  me  six  , laculet  purchased  .MO.IS.S  shares  nor  ooni  tn  10“^  nor  oont  bus  ness  .  .  e  .  .  r  lUAUTCn 

months  ended  .June  .10.  This  was |„f  Nipissing  and  Patino  ' '3.385  In  considerably  larger  cities  WANTED 

after  providing  $8.10.900  for  de-jshaies  at  an  average  price  of  gnee  discount  hou.se  aecounls^for'department  store  sales  account  3  Cruises  tO  B.W.I.  the  Suez  Canal.  It  is  clear  that  RaI 

preciation  and  pre-pioduc  i(in  ex-j$i.75  a  .share.  After  completion  g  part  „f  ii,p  department  storejfor  about  35,5  per  cent  and  less  The  34,000-ton  Cunard  liner ‘he  only  sufferer  from  sabotage  |||n|JCtr|2l  KfildllOIIS 
pendilure.s  as  well  as  all  taxes,  lof  the  purchase.  Chibougamau  sales  loss  although,  in  recent  |of  the  market,  and  in  smaller  Carone.  largest  ship  ever  built  of  the  oil  supplies  in  Iraq  would  V  Clfc  I#  v 

Exploration  "‘‘'''es.  and  dia-  jaciilet  had  in  exce.ss  of  $l,(M)0.-  vears.  department  stores  haveimetiopolitan  communities  their  especially  for  cruising,  has  been  be  Iraq  it.self  In  any  case,  the  Copoblc  of  supervising  entire  personnel  operoti 
monti  drilling  tnereirom,  are  be-  0(m)  m  cash  and  current  a.s.sets,  been  recapturing  .some  of  the  ap-isliare  i.s  .1.1.5  per  cent  and  less,  scheduled  for  three  ciuLses  to  the  revolutionarv  sovernment  has  in-  2,000  employees.  Age  between  3( 

ing  extended  we.sl  on  the  8:.(l Ijtir.  Mills  repoiTs.  pliance  trade.  In  19.1.1,  for  ex-'  While  some  authorities  regard  West  Indies  during  October  and  '  -f  .  intention  ♦''ere«i‘>outs.  Momed.  University  Education  o 

level  anc^  east  on  the  lO.in  and; - 1,3^  ,3  ,,^3  department  store 'he  outlook  for  dc'parlment  stores  November,  dicated  that  it  has  no  intention  Speokmg  knowledge  of  French,  German  or  Ito 

12.10  levels.  Borocfl  Mines  ratio  of  the  appliance  bu.siness  as  bleak,  this  is  largely  based  on  The  completeJy  air-condition- "'  s'oPP'hK  suPPl'es-  H  is  con-  but  not  essent.ol.  M.btory  experi^^^^^ 

At  the  end  of  .June  he  drive  DOrocO  fVlines  3^  ^^^33.^  ceivable  that  it  will  try  to  step  Ab.l.ty  to  negot.o  e  ond  l.ve  w.th  un.on  contra 

r^*k  Baraca  Mines  Ltd.  reporls  that  ^  c  ,  »  ■  r  kb  9  -shrinking  share  of  the  con-  York  on  a  12-day  cruise  Oct.  3;  up  Ihe  price,  but  with  the  present,  oocment  arouo  '"^Solorv  'sb'ooo’  to  $*lo"ooV^tl*** 

of  the  No.  1  shall  and  drilling  a  magnetometer  survey  has  been  j  ac  or  in  ome  ac  sumer's  dollar  has  been  spent  a  13-day  cruise  Oct.  17;  ad  on  .surplus.  Ihe  West  is  in  a 

near  the  face  had  intersected  _ _ 4..I  Th^  fnninhnrL  in  »nnli:)nr>ocifnr  thp  f*afppnrips  nl  nrnHiiptc  q  19-Hav  priii«P  Mnv  1  Minimiimi  .  .  ♦o.* 


1  me  was  Ainnj  ica  wesi  Karaca  Minos  Lm.  rofwts  (hal  .  c  *  •  r  u  b  shrinking  share  of  the  con-  York  on  a  12-day  cruise  Oct.  3;  up  the  price,  but  with  the  present; 

f  the  No.  1  shall  and  a  magnetometer  survey  has  been]  ac  ors  in  ome  ac  Isumer's  dollar  has  been  spent  a  13-day  cruise  Oct.  17;  ad  on  world  surplus.  Ihe  West  is  in  a 

ear  the  face  had  ''?'ersecled  ,  The  comeback  in  appliances | for  Ihe  categories  of  products  a  12-day  cruise  Nov.  1.  Minimum  ,  V-j  •‘j 

opper  mineralization  over  '  since  1953  may  be  attributed  toitraditionally  sold  by  such  stores,  rate  for  the  12-day  voyages  strong  bargaining  position, 

idths  of  10  and  19  feel.  The  I  ‘  -V  •  .!■  !.srveral  factors,  according  to  thelln  the  late  h'orties.  for  example,  $.100  and  for  the  13-day  voyage.  Another  difference  compared 


widths  of  10  and  19  feel.  The  "  (omptiny  in  es.|ar  ms  ; ^,3^3,31  f;n.|„rs,  according  to  thelln  the  late  h'orties.  for  example,  $.100  and  for  the  13-day  voyage, 
1050  drive  was  97.1  feet  east  of  Bruneau  townsliqis  in  the  Malta-  nicB.  During  a  period  of  ex-|close  to  24  per  cent  of  total  con-j$325.  ' 

the  No.  1  shaft  and  drilling  has  garni  area.  panding  incomes  such  as  thejsumer  expenditures  went  for  de-l  Included  in  the  itineraries  ot 

confirmed  ore  in  reserve  at  the  ^npypy  bas  outlined  a  nation  has  just  experienced,  the  partment  store  type  of  merchan-|the  three  fall  crui.ses  are  some 

end  of  1957  as  well  as  extending  j,(pnng  magnetic  anomaly  ex-  shopper  i.s  often  less  price  con-idise,  but  by  la.sl  year  the  ratio'of  the  most  popular  ports  in  the 
the  known  ore  zone  on  this  level  (p.ndjng  for  a  length  0(4.8(81  feel  scions  and  more  inclined  to  .se-  was  down  to  19  per  cent.  Caribbean.  .  .  St.  Thomas,  King- 

by  outlining  .100  (eet  of  good  jg  an  ea:4-wesl  direction.  The  ‘'("'o  service  advantages  de-  However,  the  NICB  notes,  thisjston,  Port-au-Prince,  Havana, 
grade  ore  to  Ihe  ea.sl.  anomaly  it.self  is  covered  with  ‘I'oin  purchasing  at  depart-  calculation  does  not  take  into  Na.ssau.  Martinique.  Trinidad. 

-  overburden  but  a  program  of  o’""'  s'oi’os  Further,  the  depart-  account  the  fact  that,  during  the  Barbados  and  Cristobal. 

Baska  Uranium  lirospecling  and  trenching  car-  'ti""'  stores  themsclve.s  have  decade,  prices  for  department  These  Caribbean  voyages  will 

„  .  .  ...  ,  1  ed  oiii  in  cnniiinclion  with  Ihe  made  price  concessions  in  the  store  proiJucts  have  advanced  at  replace  the  Caronia's  originally 

Baska  Uranium  Mine.s  has  a  ^,,^^3^  ^bowed  sulohide  mineral-  "'  discount  competition,  a  slower  pace  than  the  cost  of  scheduled  51-day  Autumn  Medi- 

magnetometer  survey  under  way  -,3,;  g  jg  ,,ro\imilv  In  the  while  Ihe  discount  houses  have  all  goods  and  services.  After  ad-  terranean  Cruise  which  has  been 

en  the  recently  acquired  30  claim  ^33^^31  Several  s  a  in  p  1  c  s  '”9lurcd  to  a  more  costly  style]  jusimeni  for  the  price  factor,  cancelled  because  of  present 

group  in  Cavalier  Township,  k-g.nji,,  i,.,, ,  ,1'  mnnerivio'  selling  which  has  forced  them; purchases  of  department  store  disturbances  in  Ihe  Middle  FJast. 
Mattagami  area.  Quebec,  a  cur-  disseminated  cbalconvrile  '"  mark  up  their  merchandise,  type  of  merchandise  came  to  21 

rent  filing  slaternent  with  the  '  |,■,g.(|,3,.'  1^.  p|ggg3d  (or  apparel  and  related  ac-  per  cent  of  consumer  spending  commodities  as  apparel  and 

Toronto  Stock  Exchange  dis-  ^^3  p^^ppi-jy  which  will  consist  K'ssorics  .sector,  Ihe  department  Hast  year.  Thus  Ihe  slippage  has  homefurnishing.s— products  which 

'  S:,  ror.>nilv  ....mnlqioH  .n  additional  trenching  tollowcd  ■'^'o'-t"'  appear  to  have  improved  been  only  about  half  that  gener- compose  the  hard  core  of  deparl- 
Ha.ska  recently  compieieti  an,  competitive  standing  dur- ally  assumed.  ment  store  business  —  has  grown 

underwater  gravity-meter  survey  .-  ;  ,  .  ^|,„winp<  -mH  I'hf.  '"S  postwar  years.  From  a,  .More  income  and  more  leisure  relatively  less  important,  though 

on  three  exploratory  licenses  .113  gggg^giy  '  ‘  market  share  of  30  per  cent  in  since  World  War  H  have  made  it  still  has  increased  by  over  25 

occupation  in  Lake  F]rie  and  ex-  _ ‘  _  i;i48,  the  department  store  ratio;availahle.  it  is  suggested,  a  wide  per  cent  since  the  .start  of  the 

pects  to  have  drilling  operations  ctciwc  a.  u/cbctcd  h''  *'  postwar  high  of  over  ,12  perirange  of  luxury  goods  and  serv-  decade.  The  big  store  has  sub- 
under  way  in  about  two  weeks.  b  o  fc  *  Webster  33^1  ^g^p  j,,.g„g(j  gg  3^,3^  larger  proportion  stantially  maintained  its  share 

Slone  &  Webster,  lncor|)oralcd.  jg  (he  subsequent  two  years,  ol  Ihe  population.  Thus.  con-ioC  that  expanded  market,  ac- 
in  its  interim  quarterly  r('port .fgiijgj;  (g  3]  per  cent  in  19,17. 'sumer  spending  for  such  basic Icording  to  the  NICB  report. 

releasi'd  today,  r('ports  consoli-l  —  - - - 

V,  dated  nt'l  income  lor  the  H'.i  — — —  —  . .  --'-i - -  -  ■  -  .  .  ■  — — 


with  Suez  is  the  position  of  thej 


FOR  SALE 

Limited  Company  holding  brood  Dominion  Charter,  moderote 
assets,  no  liabilities;  principal  owner  preporing  to  retire.  Com¬ 
plete  transfer  possible  in  two  days.  Ideal  for  person  or  group 
desiring  short  cut  in  deloys  securing  new  charter.  For  informa¬ 
tion  in  first  instance  write  Box  No.  416,  The  Financial  Times. 

WANTED 

Industrial  Relations  Man 

Capable  of  supervising  entire  personnel  operations  of  Com¬ 
pany  with  2,000  employees.  Age  between  30  and  40  or 
thereabouts.  Married.  University  Education  or  equivalent. 
Speaking  knowledge  of  French,  German  or  Italian  valuable 
but  not  essential.  Military  experience  is  regarded  similarly. 
Ability  to  negotiate  and  live  with  union  contracts  essential. 
The  right  man  will  be  member  of  young  aggressive  top  man¬ 
agement  group.  Salary  $8,000  to  $10,000  to  start. 

ffep/y  to.- 

Johnston,  Everson  and  Chorlesworth  Ltd. 

131S  Greene  Avenue,  Montreal,  Que. 


‘V/J  *'  '  " 

r  *  X 


Export  "A 

FILTER  TIP 

CIGARETTES 


months  ended  .tune  ,‘!(),  19.58  of 
$5.113.93.1,  or  $2.48  (icr  share, 
comparer!  with  $5. 179. 974,  or  $2  61 
per  share,  lor  Ihe  corresponding 
period  last  year. 

Maritime  Securities  I 


(CioKinK  qiinlHtionfi  Julv  IfLSK) 

Uid  \skfHl 

MiHnitr  I  tihhi's.  HiuhlK  2.H.S 

MIhhIU'  Wh«»l4*.s;jU*i's.  Cl  \  16.0(1  17. (Ml 

Coii.'-ins  1.1(1..  CIhss  \  17. (Ml  10.00 

|)i».  (Ma.s.s  H  8.,i0 

KasiPin  (an.  .Sav  &  l.uan  I8..)(l  19.>(i 
KaMern  lUilitie.s.  SK2  pfd.  9. (Ml  10. (Ml 

Kastern  'IVust  Co.  J4.(Ml  i.i.dO 

i(;i*ea(  Kastecn.  Vy>  pfd.  8.00  8..')0 

i  Do.  t  Did.  9,50  10.00 

I  Halifax  Insurance  .  10. .50 

t|Mari(inie  Lile  I'iO.OO 

Maritime  .Sleel.  pfd .  19. (Ml 

Do.  common  175. (Ml 

'Maritime  'I'el.  &  'I'el.  com.  17.2.5  18. (Ml 

Do.  pfd,  14. (Ml  14.75 

Moirs  L.ld..  common  48.00 

Do.  pfd.  HI. (HI 

National  Sea  Prod..  .5' r  pfd.  90. (Hi 

Nova  Scotia  lYu.st  Co.  18.0(1  19. (Ml 

N.B.  Telephone  i>.2.5  1.1. (Hi 

;n.S.  I.iKhi  &■  power,  com,  ll.'J.S  15.00 
Do.  4'“r  pfd.  H.rtMl 

Do  4’ a''/  pfd.  9t..5(l 

Do.  pfd.  48.00 

Ocean  Kishone*  Ltd,,  com  10.50 

Do.  pfd.  1.80  .5.00 

Oland  &•  Son  Ltd.  .\  14.00  J.5.00 

Do.  Cla&.<  P  8.00 

R.  lones  A  Whitman,  pfd  28.50  .  .. 

Stairs.  Son  K  Morrow  .  Cl  ^  7. .50 

'Stanfields.  Clas.s  .4  9,7.5 

]  Do.  Class  B  .  9.25  .... 


IlNYESTORS’  INDICES 


—  1956  — 

—  1957-58  — 

July 

July 

July 

June 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics! 

17 

10 

3 

26 

Age 

297.8 

247.2 

290.8 

210.1 

96  Stocks  (Total)  ... 

244.2 

238.4 

241.1 

236.3 

285.2 

947.5 

713.9 

9.17.7 

.5.53. 4 

10  Machinerv  and  Equipment  .... 

.184.2 

579  4 

.171.9 

.162.5 

9.30,4 

1238.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

878.7 

879.2 

867.7 

879.2 

993.0 

218.5 

141.2 

161.1 

116,6 

2  Flour  Milling  . 

144.6 

144.4 

147,6 

147.6 

1.36.1 

258.4 

177.7 

285.5 

179.1 

5  (Tils  (Refining)  . 

230.9 

216.9 

219.8 

21,1.3 

27.1.5 

184.6 

1.50.3 

169.7 

140.9 

9  Textiles  and  Clothing  . 

1,14.9 

157.1 

1.15.4 

1.19.7 

163.5 

207.6 

171.3 

•2.14.0 

177.2 

14  Food  and  .4llied  Products  . 

2.14.0 

248.4 

248.2 

242.3 

208.7 

.597.4 

461.2 

.568.7 

449.7 

Id  Beverages  . 

,1,18.0 

.159.1 

.160.1 

.157.4 

.109.2 

535.9 

424.5 

487.1 

364.1 

15  Building  .Materials  . 

463.7 

461.5 

464,1 

451.3 

484.7 

241.9 

194.3 

2:13.5 

147.5 

2  Industrial  Mines  . 

164.5 

1.17.9 

16,1.9 

162.5 

202.7 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

254.3 

246.4 

249.3 

244  4 

302.1 

408.2 

.'188.1 

406.0 

262.9 

2  Transportation  . 

313.1 

313.5 

326.7 

314.3 

.3%,8 

13,1.0 

113.8 

119.0 

98.4 

3  Telephone  . 

107.8 

108.2 

109.3 

107.9 

10,1.3 

2.13.1 

190.1 

liH/.l 

185.7 

8  Power  and  Traction  . 

212.2 

215.1 

214.7 

210.8 

263.6 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

187  5 

188.7 

191,1 

187.3 

214.2 

304.7 

2.55.3 

294,1 

222.3 

7  Bank  Stocks  . 

274.7 

273.8 

274.8 

268.0 

279.2 

•  Ba.sis:  Average  slock  pric-'s  1935-39  =  100  Weight  is  given  to 

number  of  shares  outstanding. 

Last  revisc'd  .lanuary,  1956. 

'MINING  STOCKS 

140  4 

117.6 

1.12.1 

87.(1 

26'1'otal  . 

102.1 

102.9 

102.2 

102  7 

121.0 

81  0 

64.1 

82  1 

.58  4 

21  Golds  . 

70.3 

72.6 

72.9 

73.4 

78.1 

308  2 

233.4 

27.1.1 

150  8 

SRa.se  Metals  . 

175.4 

172.2 

169  4 

169.8 

219  1 

•  Mining  slocks  are 

not 

includ  ed  in  investors'  index. 

SPEARHEACXNG 

A  NEW  WAVE 

OF  NATI^AL  OAS  F»ROOUCT»OM 


.  now  trading  on  the  Toronto  .Stock  Exchange 


TIDAL 


PETrOlEBM  CeS/BUtTION  11% 


■Wwking  capital  nf  $965,524. 

Holdings  in  738,520  gross  Jtcre.e. 
Substantial  intei-ests  in  24  prodwing  gas 
and  oil  wells. 

■An  extensive  exploration  and  development 
program  for  1958  planned  and  in  progresa. 
A  .strong  management  team,  each  member 
under  40,  with  extensise  gas  and  oil  exper¬ 
ience  gained  over  the  past  20  years. 


f 


